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"WORTGAGE

THIS MORTGAGE 1S DATED DECEMBER 16, 1996, Sobzsen Inferstate Bank of Osk Forest, whose address is
15533 S. Cicero, Oak Forest, I 60452 [referred to belov/ as "Granlor”™); and Interstate Bank of Osk Forest,
whose address is 15533 South Cicero, Attn: Loan Depaitent Osk Forest, IL 60452 (referred to below a8
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor rot versonally but as Trusice under the
provisions of 3 deed or deeds in trust duly recorded and delivered o Grantor pursuant io a Trust Agreement
dated September 26, 1395 and known as 95-233, morigages and conviy® fo Lender ali of Grantor’s right, title,
and interest in and to the following described real property, together with &il £xisting or subsequenily erected or
affixed buildings, improvements and fixtures; all easements, rights of way, and 2ppurtenances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irrigaion rights); and alt other rights,
royalties, and profits relating to the real property, inciuding without limitation all minecals, oil, gas, geothermal
similar matters, located in Cook Caunty, State of llinois (the "Real Property™): ¥

See Addendum "A" 2

The Real Property or its address is commonly known a8 & Vacant Lots, Schaumburg, L 50172, The Héa}
Property tax identification number is See Addendum “A”". &

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not -

otherwise defined in this Morigage shall have the meanings atiributed 1o such terms in the Unilorm Commercial
Code. All references to dollar amounts shall mean amaounts in lawful money of the United States of America,

Borrower. The word "Borrower® means each and every person of entity signing the Note, including without
limitation Highview Carporation.

Grantor. The word "Grantor® means Interstaie Bank of Oak Forest, Trustee under that certain Trust
Agreement dated September 26, 1395 and known as 95-239. The Grantor is the mortgagor under this
Mortgage.
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Guarantor. The word "Guarantor® means and includes without limitation each and ail of the guarantors,
sureties, and accommodation pasties in connection with the Indebledness.

improvements. The word “Improvements® means and includes without limitation all existirg and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facliities, additions,
replacements and other construction on the Real Propenty.

indebtedness.. The word "indebtedness™ means all principal and interest payable under the Note and any
.-.- amounts expanded or advanced by Lender 10 discharge obligations of Grantor o expenses incurred by Lender
to enforce obligations.of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. In addition to the Note, the word "Indebtedness” includes all obligations. debts and Habilities,
plus interest thereon, of Borower to Lender, or any one or more of them, 2s weli as all claims by Lender
against Borrov', or any one of more of them, whether now existing or hereafer arising, whether related or
unrelated tc bie purpose of the Note, whether voluntary or otherwise, whether due or not due, absoiute or
contingent, liquidsiad or unliquidated and whether Borrower may be liable individuaily or jointly with others,
whether obiigated- 9% guarantor or otherwise, and whether recovery upon such indebtedness may be or
hereafter may becorw barred by any statute of limitations, and whethet such indebtadness may be or
hereafter may become o*.cnvise unenforceable. (Initial Here = =} At no time shail the principal
amount of Indebledness ‘e/.ured by the Martgage, not lneludlng sums advanced to protect the security
of the Morigage, exceed < note amount of $1561,000.00.
Lender. The word “Lendes* mear.s interstate Bank of Oak Forest, its successors and assigns. The Lender is
the mostgagee under this Mortgage.
Mortgage. The word "Mortgage” means ihis Mortgage between Grantor and Lender, and includes without
fimitation ai assignments and security intercsi orovigions relating to the Personal Property and Rents.

Note. The word "Note” means the promisscy note or credit agreement dated December 16, 1996, in the
original principal amount of $161,000.00 from Borrower to Lender, together with all renewais of, extensions of,
modifications of, refinancings of, consolidations of, 2:10 substitutions for the promissory note Or agreemnent.
The interest rate on the Note i8 a variable interest rate sacad upon an index. The index currently is 8.250%
per ahnum. The interest rate 1o be applied to the unpald rircinal balance of this Morigage shall be at a rate
of 2.000 percemtage point(s} over the Index, resulting in an 'aiial rate of 10.250% per annum. NOTICE:
Under no circumstances shall the interest rate on this Morigage br more than the maximum rate allowsd by

e law. The mat date of this Mort is December 12, 1998. NOTICE TO GRANTOR: THE

TE CONTAINS A VAR INTEREST RA

Peuonal Prope: The words “Personal Property' mean all equipmen'. fistures, and other articles of
nynow of hereafter owned by Grantor, and now of erp!e‘t’me aitached or affixed to me Real

Bropeny'?( her with all accessions, and additions to, all replacemens 0., 2nd afl substitutions for,
of such oS oparly; and together with gﬁn&oceads (mciuding wﬂ%plom limitation: all insurance proceeds ggg

refunds o?‘ premnums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personai Piojty.

Real Property. The words "Real Property” mean the propesty, interests and rights desrinded above in the
*Grant of Morigage® section.

Related Dowmm The words *Related Docums mean and include without limitaﬁamyaﬂ promissory

notes, credit egl agreements, environment eements, guaranties, secu
mon 8 of trust, and all other inarumem agr and documents, whether now of hereafter

ng, executed in connection with the Indebted
eah. The word "nents" means afl present and Iutufe rents, revenues, income, issues, royalties, profits, and
other benefits derived from the ngry revend P

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising b reaaon of any “one action®
*anti-defic ar'law.orany other law which may prevent Lender from bringing any action nstGrantor.
inciuding a claim for deficiency to the extent Lender is atherwise entitled to & claim for deﬁciency e or after
Lender’s commencement of completion of any foreciosure action, either judicially ot by exercise of & power of

Page 2

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mongage i8 executed at
Borrower's request and not at the request of Lender; (D) Grantor has the full power, right, and authority to enter
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~ into this and to hypothecate the Property; (c) the provisions of this Mort
* resultina under an wm«mm&l bing{ng upon Grantor andggog%ot result in a vi

ing from Borrower on a continuing basig informatioa about ower's financial condition; and {e) Lender
ness of

ﬂ law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
no representation 1o Granior about Borrower (including without limitation the creg

has
Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortg:ge Borrower shall pay to Lender
all indebtedness secured by this Mortgage as it becomes due, and Borrower Grantor shall sirictly perform alt
their respective obligations under this gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Granlor's possession
and use of the Property shall be governed by the following provigions:

Possession and Use. Until in default, Grantor remain in possession and control of and operate and
managelhePromnyandcollectmeRemsfromthem?r .

1o Main’.sin. Granlor shall maintain the Property in tenantable condition and promptly perform alt repairs,
! a7l maintenance necessary Lo preserve its value.

Hazsrdous Substanes. The lerms “hazardous waste,” *hazardous subsiance,® “disposal,” °r
“threatened release” 38 used in this Mortgage, shall have the same meanings as set lorth
prehensive Enarcomontal Response, Compensation, and Liabiiity Act of 1980, as amended
9601. et 8eq. ('LENCLA"), the Superfund Amendments and Reauthorization Act of 1985
99-499 ("SARA"), the Hazaruous Malesials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resou
Conservation and Recovery /i, 42 U.S.C. Section 6901, et seq. or other applicable siate o Federal laws,
rules, or regutations adoptey pursnant to any of the foregoing. terrns “hazardous waste” and *
substance” shall aiso inclde, widvar fimitation, Feudeum and petroleum bn_.-grodqcts or any fraction therex
and asbestos. Grantor represents und warrants 1o Lender that: {(a) Duning the period of Grantor's ownership
of the Property, there has been no rse, generation, manufacture, storage, lreatment, di?sal release or
eatened reléase of any hazardous waste or substance by any person on, under, about of from the ;
Grantor has no adge of, of reason to believe that there has been, exce(t as previously disclosed {o
acknowledged b in writing, ¢ any use, genecation, manufacture, storage, trealment, disposal,
, Of threat refease of any hazaroous waste of substance on, under, about or from the Pr b
i onnersorpocupantsohhe?romur (id any actual or threatesied ktigation or claims of any
person relating to such maners; (c} Except as previously disclosed to and acknowledged by
ender in writing, () neither Grantor nor any tenan!, coniractor, agent or other authorized user of the Property
shall use, genefate, manufacture, store, treat, dispasa +£. or release any hazardous waste OfF § on
under, about of from the Property and () any s.cn activity shall be conducted in_compliance with all
applicable federal, state, and local laws, regulations and ozdinances, including without limitation those laws,
requiations, and ordinances described above. Grantor authorzes Lender s agents to enter upon the
to make such inspections and tests, at Grantor's ‘erpense, as Lender may deem %opnate {o
this section of thc morncage. Any or_lesis made by
Lender shall be for Lender's purposes only and shall not be const uec to create any responsiility or liability
on the pant of Lender to Grantor or 10 any other person. The representutions and warranbes contained herein
are based ¢n_Grantor's due dili in investigating the Property /o hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claim 2gainst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cos':-under any such laws, and (b)
agrees 1o indemnify and hold harmless Lender again®! any and all claims - losses, kabilities, damaﬂes
nalties, and expenses which Lender may directly or indirectly sustain of sufizv resulting from a breach of
i3 section of the Mo or a5 a consequence of any use, generation, manyiaiture, st , disposal,
release or threatened refease occurring prior 1o Grantor's ownesship or interest in Lye Fro or not
the same was or should have been known lo Grantor. The provisions of this sezi’«. of the Mort
including the obligation to indemnify, shall survive the payment of the Indebtedness ard he satisfaction an
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisivin of any interest in
the Property, whether by foreclosure or otherwise. .
any
the

fluisance, Waste, Grantor shall not cause, conduct or permn any nuisance nor commit, permit, or suffer
stripping of or waste on of 1o the Pr or an ion of the Pr . Without limiting the ity of
!orpp‘ongg. Grantor will not rme?%‘iﬂy ant tg gg’)‘v] other panymght to remover.‘gany t?mwﬂben minerais
(including oil and gas), soil, gravet or rock products without the priof written consent of Lendes.

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make amangements satisfactory lo Lender to replace suct improvements
Improvements of at feast equal value. @

Lender's Right 1o Enter. Lender and its agents ard representatives may enter upon the Real Pr at akd
reasonable umes to attend to Lender’s interests and to inspect the Propenty for purposes of Granior'sl
compliance with the terms and conditions of this Mortgage. g:‘

isnce with Governmental Requiremenls. Grantor shall promptly ¢ with all laws, ordinances, ande n
reguiations, now or hereafter in effect, of all governmental authorities applicable 10 the use or occupancy of thecrs
Property, inciuding without limitation, the Americans With Disabilities Act. Grantor may comest in good faith”
any such law, ordinance, or regulation and withhold compliance during any proceeding, mcl%opnﬂe
appeals, 80 long as Grantor has notified Lender in writin prior to doing $0 and so fong as, in 's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may feguire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.
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Outy to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor sﬁaﬂ do all
other acts, in addition 1o those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and preseive the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of alt or any
part of the Real Property, or any interest in the Real Property. A "sale of transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equiable; whether voluntary or
involuntary; whether by outright sale, deed, instaiment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any land trust holding title ta the Real Property, or by any other method of Conveyance
of Real Property interest. if any Grantor is a corporation, partnership or limited Kabiiity company, transfer also
includes any chanye in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
ot limited liability croany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exezcise is prohibited by federal law or by Winois law.

T.
M

%‘x‘Es AND LIENS. ‘" following provisions relating 1o the taxes and liens on the Propeity are a pan of this

gage
Paymenl. Grantor shaii ray. when due (and in all events prior 10 delinquency) all taxes, payroll taxes, special
taxes, assessments, water zha; and(sewer service charges levied agarg) of on a::coms;twJl of the Pr \
and shall pay when due all Liaims for work done on or for services rendered or material furnished o the
Property. Grantor shall maintair. the Pr free of all liens having priority over or equal to the interest of
Lender under this Mortgage, excsy ror the lien of taxes and assessments not due, except as otherwise
provided in the lollowing paragrapt«.
mrl To Contest. Granfor may with).old payment of any lax, assessment, or claim in connection with a geod
ith dispute over the obligation to pay, s kng as Lender's interest in the Property is not ized. H a lien
arises or is filed as a result of nonpaymerr, wantor shall within fiteen (15) days after ien arises or, i
lien is filed, within fifteen (15) days after Grarie, has notice of the filing, secure the discharge of the lien, or
requested by Lender, deposit with Lender cish or a sufficient corporate surety bond or other security
gatisfactory to Lender in an amount sufficient to dr.cn\rgemehe?‘glus anpostsandanomeys‘ fees or other
charges that couid accrue as a result of a forechsure of sale under the lien. In any contest, Grantor shall
mmmwﬁwmmlmfy,mm‘se;mr@mmeen cement nst the Property.
grama“?&glnamewuerasanaddnmalobﬁga’u er any surety bond fumn in the comtest
Evidence of Payment. Grantor shall upon demand furnish « Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate ga,ama! official to deliver to Lender at any time
a written statement of the taxes and assessments against roperty
Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are fumnished, or any materials are supplied to the Prope-o, i any mechanic’s lien, materiaimen’s
lien, or other lien could be asserted on accoum of the work, servicos, or materials and the cost exceeds
$1.000.00. Grantor will vpon request of Lender furnish to Lencer advanie ussurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements,

a8
i

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring \he Property are a parn of this

wd

Yoo
[T

96957

Maintenance of Insurance. Grantor shall procure and maintain policies of fie laterance with standard
basis for the al

extended oavefage endorsements  on eplacement ) full insurgbls, value covering
l on the Real in an amount sufficient to avoid application of any co/icurance clause, and

ar
J)E— a standard mortgagee clause!n favor of tender. Grantor shall also procure and mainain
general liability insurance in such coverage amounts as Lender may request with Lende baing named as
additional insureds in such [i insurance policies. Additionally, Grantor shall maintain such other

insurance ing:lpdi%blutbenotmli%m to hazard, ness interruptions and boiler insurance asbeLender may

require. Policies en by such insurance cw and in such lorm as may . y
to Lendes. Granor shall deliver to Lender certi of coverage from each insurer containing a
8t coverage will not be cancelied or diminished without a minimum of ten gg) days’ prior writlen

that
[ to Lender and not comain:'l&any disclaimer of the insuresr's liability for failure 10 \
insurance policy also shall include an endorsement that coverage in favor of Lender will not be

impaired in any way by any act, omission or default of Grantor or any other person. Should the Real
at any time bécome localed in an area designated by the Director of the Federal Emergency M
Afncyasa ﬂoodhamdeormtoobminandmmnFedemlFloodlnwrmform
full unpaid principal baiance of the \ policy limits under the National Flood
insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
Appiication of Proceeds. Grantor shall ity Lender of any loss or damage to the Property if the
estmaled cost of repair or replacement b 1,000.00, Lenderm%ymakeprpofoflouﬁGmntortailsto
do 8o within fifteen (15) days of the casuvalty. Whe!herornotLender'ssecu:g?mmpaired.Lmdermay.aﬂts
election, the pr to the reduction of the Indebtedness, payment of any lien affecting the Pr

orthe r and repai A to
Grantor shall repair or repiace the damaped or destroyed Improvements in a manner satisfactory to Lender.
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Lendu slital{i: &p%? salisfactory proof of auch expenditire, pgy o ,rte,l;mburgg Grantor from the procesds for the
. disbursed withi thei hich Lender has -

s 1o
' al ied to the principal e of the
e%nmm& If Lender holds any proceeds afier payment in full of the Indebtedness, such proceeds shall be

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered yby thisp'Mortgage at any trystee's sale or other sale held under the
provisions of this Mongage, or af any foreclosure sSje of such Property,

Grantor's Report on Insurance. Upon + uest of Lender, however not more than once a , Grantor shall
furnish to Lender a report on each é’f”m?g policy of insurance showing: (t&the name of !ge nsures; (b) the
nske insured; - (c) the amount of the policy; (d) the property insured, the then cusrent ement value of
e S esb o S Sy At Bl S
, Upon reny er, hay i e ai ermine the e
feplacego:epm “ot of the Property. o .

TAX AND INSURA’CE RESERVES. Granfor agrees to establish a feserve account to be retained from the loans
proceeds in such ainount deemed to be sufficient by Lender and ghal pay morithly into that reserve account an
amoum equivalent to 1712 of the annual real estate taxes and insurance premiums, as estimated by Lender, 80 as
1o provide sufficient furar ior the payment of each year's taxes and insurance premiums one month prior to the
R R R TR hrphitec kil
er thiares which may accrue against the Pr . e amount so esti

shali prove to be insufficient i zay such ia:?ea, insurag?;‘e premiums, assessments and other char?fs, Grantor
shall pay difference on demans of Lender, Al such pggmems shall be carried in an interest-free reserve
account with Lender, provided that ¥ \p.3 Mortgage is execut 3 in connection with the granting of a morgage on a
%!owna-ocqupied reside.tial -roperty, Grantor, in fieu of establishing such reserve account, may
an Interest-bearing savings account with Lender 1o securs the payment of estimated taxes, insurance
premiums, assessments, and other chargee. Lender shall have the right 10 draw upon the reserve {or pledge)
account 10 pay such items, and Lender Shat %M be required to determine the validity or accuracy of any item
paying it. Nothmg in the Mortgage sfall be construed as re%uuring Lender to advance other monies for
Al amount. o e e 2Ny iy vy Baoes 2 oot o to e Indee ol o

resesve account. oUnis in the reser/e account are b) secure
Lender is hereby amhonﬁ%egd !g withdraw and apply such amounrs on t?\%d Indebtedness upon the occurrence of an

EXPENDITURES BY LENDER, i Grantor fails to comply it*: an provision of this Mortgage, or if action or
B;ocee:ﬁng 18 commenced that would materially aﬂgctp'{end:f'n ¥ntereszs in the Rropenxﬁ Lender myGrantor‘s
may, but shall not be required to, take any action that Leoder deems opriate. Any amount that Lender
a%ﬂs IR 80 doing will bear interest af the rate provided lor in v 2iote from he date incurred or paid by Lander
to the date of remem b? Grantor. All such expenses, at Lender’s apiion, will {a) be payable on demand, ()
be added to the nce of the Note and be appartioned among and Le p2yable with any instaliment ggmems to
become due durinqbenher ()} the term of any applicable insurance policy .» i) the remal m?g term of the Note,
{c} be treated as a balloon payment which will be due and Paxabfe at the itoie's malyrity.
S i o heh Lot S Pl 1 08 e SRR T S e
whic ma enti on account of the de'aun. a
a not beyconstrued as curing the de!aul(so as 1o bar Lender from any remeqy thazyit otherwise would have

:'IAFIRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of tha Frzparty are a pan of this

Title. Grantor warranis that (2 Grantor holds good and marketable title of record ic the Property in fee
simple, and clear of alt jiené_%na encumbrances other than those set forth in the Real Pccertydeg;nm
of in an ﬁueinw[ancgrpol!cy. title report, or fina! title 100 i1ssued in tavor of, and acceysed by, er in
tt;:misnet':ti):m witpo this Mortga

gage .

» and (b} Grantor has the hull right, power, and authority to execute and deliver

Defense of Tile. Subject to the exc jon in the paragraph above, Grantor warrants and will forever detend
the tive to ihe Promﬁgains: the %‘ﬂul claims %?raﬁ i!p‘e)afhssoma. in the event any action or proceeding is
commenced that questions Grantor’s fitie or the interest ol Lender under this Mortgage, Graniof shal defend
the action at Grantor's expense, Grantor may be the nomina) pasty in such proceeding, but Lender shali be
entlled 1o participale in the proceeding and to be Tepresented in the proceeding by counsel of Lender's own
choice, Grantor will deliver, or cause to be delivered, to Lender such instruments as e may request
from time to time to permit such panticipation. §

Compllance With Laws. Grantor walranis that the Property and Grantor's use of the Property complies with
all existing appiicable laws, ordinances, and regulations of governmental authorities.

-,
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Grantor shall &ompﬂy take such steps as may be necessary o defend the action and obtain th
Granfor may be the nominal in such proceeding, but Lender shail be entitled to participate in the
proceeding and to be repn ed in the proceeding by counsel of its own choice, and Grantor will deliver or
cause o be delivered to Lender such instruments as may be requested by it from time to time 1o permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mongage: .
Current Taxes, Fees and 8. g{m request %!‘.eﬂdef Grantor shall execute such documents in
addition to this Monﬁageandtaewh ever other a Is requested by Lender to perfect and continue
with @\llB e ggt}reic ?rae;dpi:i ecorale mggtg:‘t?l regr"?gnnflg in tﬁflaf%gg tmm'it;‘gu‘i’tli wnhobmel ?iw :lrl
axpen U, Ir ; ng, U gage, '
taxes, fees, documentary stamps, and %ther char%%s for recordir?g or registering this Mosnt%age. '

Taxes. The foliowing shall constitute taxes to which this section. applies: (a) a specific tax upon this type of
or upor alf or aggfan of the Indebtedness secured by this Moﬂlgn%ge; (D) & specific tax on Borrower
owe” s authorized or required to deduct from payments on the (ndebtedness secured !grmthis 0

(X

P
Mort ; (Cy a-%ax on this of char le against the Lender or the holder of the ;
a sp% t(aaf or, st or an;yggmon o!ggge!ndeb?eeggess go? on payments of principal and interest made g’y

Subsequent Taxes. ' any tax o which this section applies is enacted subsequent to the date of this
Mm. this event sla!! Rave the same effect as an Event of Default (as defined belowf and Lender may
ex any or all of its zva'able remedies for an Event of Default as provided below unless Grantor eithes
ta') pays the tax before it becomes delinquent, or ) contests the tax as wed above in the Taxes and
t‘)ens section and deposits wiia Lender cash of a sufficient corporale surety or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following prow‘sioné-relating to this Morgage as a
secunty agreement are a part of this Mortgage. - - - . ' :
M%’W“‘ Thig instrument st constitute a security agreement to the extent any of the Property
xtures or other al properey, and Lender shall have all of the ri hts of a secured party under
the Uniform Commercial @ as ameerrdod 5.'9,": dame to time. b '

Securily Interest. U uest by Lender, Grantor shall execute financing statements and-take whatever
other action is requeggnedrgq Lendzr 10 perfect end continue Lender's sgcgurity interest in the Rents and
Personal Pr . In add to recording this Mcrtnage in the real property records, Lender may, at any
time and without turther authosization from Grantor, fik £x2cuted counterparts, copies or reproductions of this
m as a financing statement. Grantor ghall reimbe rs~ Lender for a)i expenses incurred in oerfecting or
aa placng ;%wWMWﬁ?%rmumw Lengrer%a’ iie nle \trha?lapble to Ia.}endar %ﬂ th &erdand
rdiei a n three
aﬂerreceiptalwrittezdmnd from Lender. -~ * . e
Addresses, The mailing addresses of Grantor '&debtor) and”Lender (sacured party), from which information
cmni‘r:\&me security interest granted by this on‘ggge may be oiair.ad (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage. : :

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The foliowing provisions ;eludng to further assurances and
attorney-in-fact are a part of this Mortgage. -

Further Assurances. At any time, and from time to time, upon request of Lence:, Grantor will meke, execute

and deliver, or will cause loybe made, executed or detivered, me(L'ender of to Lenrer's designee, and when

mueued by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case ‘zy be, at such times

in such offices and places as Lender deem appropriate, any and all such morgs"jes, deeds of trust,

security deeds, security , statements, continuation statements, i/isiarments of further

assurance, cerstificates, other documenta as may. in the.sole opinion of Lender, be neceasuary or desirable

in order 1o effectuate, complete, perfect, continue,.or preserve. (a) the obligations of Graitor and Borrower

~ -under the Nole, this Mmage. and the Related Documents, and (b) the liens and security intesests created by

" - this Mortgage as first and prior liens on the . whether now owned or hereafter acquired by Grartor,

», Uniless prohibited by law or agreed to the contrary'by Lender in writing, Grantor shall reimburse Lender for all

*$ costs and expenses incurred in connection with the matters referred to in this pasagraph.

~d
oy Aﬂomz;h—nct. It Grantor fails 10 do any of the things referred 10 in the precedi paragraph, Lender ma
;.;:" do nto:gndmsmn?gz's prwchgg y

o lnegcably %WL&er ag' G?Snor's aitorney—in-fact for ﬁ' mirpo':g of making axer':m? detwhgieby
filng, recording, and doing all other things as may be necessary or desirable, in Lender's sofe opinion, {0
aciggmphhﬂ'v"eg matters rafngrfed toin menpgtgoedlng paragraph.

FULL PERFORMANCE. It Borrower all the Indebtedness when due, and otherwise performs all the
Sl e i S i o Maoor, L6 Sl St 10 oo 0 i © el
Lender’s security interest In the Rents and the Personal Pr . Grantor will permitted icabie law,
any reasonable termination fee as determined by Lender omtimetotinm;e. ‘i?’howm mf%mde

Borrower, whether voluntarily or otherwise, ‘or by guaramor or
upe(eaﬁeerderisforcedl'gmitmeanmm that ynmn(a?%m
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{including without Hmitation Borrower), the Indebtedness shall be considered unpaid for the pu of
enforcement of this Mortgage and this Mortgage shali continue to be effective or shall be reinstated, as the case
mg& be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement

ng the Indebtedness and the Property will continue {0 secure the amount repaid or recovered to the same
extent as if that amoumt never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, setilement or compromise refating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mongage:

Defsult on Indebledness. Failure of Borrower to make any payment when due on the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

payl?igrh\t for taxes or insurance, or any other payment necessary to prevem filing of or to effect discharge of

any lien. ' ] '

m!bm Dsull. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
ion curasir ed in this Mortgage, the Note or in any of the Related Documents,

Default in Favs ot Third Parlies. Should Borrower or any Grantor defauit under any loan, extension of

credit, security agre2ment, .purchase or sales agreement, or any other agreement, in favor of any other creditor

or person that may ‘na:erially affect any of Borrower’s or any Grantor's property or Borrower’s ability to repay

Ehmg H&taet g g%crrowefi«s o Grantor’s abiiity to perform their respective obligafions under this Mortgage or any of
uments.

Faise Stalements. Any warranty, representation or statement made or furnished to Lender.by or on behaif of
Grantor or Borrower under-its Mortgage, the Note or the Relaled Documents is false or misleading in any
material respect, either now or 2. e time made or furnished.,

Defective Coliateralization. This Mortaage or any of the Reiated Documents ceases to be in full force ang
effect (including failure of any collateral adcuments to create a valid and perfected security interest or lien) at
any lime and for any reason. . : .
Insolvency.  The dissolution or terminat'ss-of Grantor or Borrower's existence as a going business, the
insolvency of Grantor or Borrower, the appuizament of a receiver for any of Grantor or Borrower's
property, any .assignment for the benefit of c:eaitors, any type of creditor workout, or the commencement of
any proceeding under- any bankruptcy or insolvency, iaws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement oi foracliosure or forfeiture proceedings,. whether by judicial
proceeding, self-help, repossession or any other me.rd, by any creditor of Grantor or by any governmental
&gency against any of the Property. However, this stossction shall not a?p% in the event of a good faith
dispute by Grantor as to the validity or reasonableness uf (2 claim which is the basis of the foreciosure or
foraleiture proceeding, provided that Grantor gives Lender viriten notice of such ¢laim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement m breach by Grantor or Borrowe: under the terms of any ather g?reement
between Grantor of Borrower Lender that is not remedied witiv« any grace period provided therein,
inchuding without limitation any agreement concerning any indebteco=as or other obligation of Grantor or
Bormrower to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with resr<ci *0 any Guarantor of any of the

Indebtedness or any Guarantor dies or becomes incompetent, or revokes or digsutes the validity of, or liability

under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the

Guarantor's estate to assume unconditionally the obligations arising under the juaranty in_a manner
tory to Lender, and, in doing 80, cure the Event of Default,

Adverse Change. A material adverse change occurs in Borrower's financial conditior;, 2« Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity: Lender reasonably deems itself insecure.

?hlglo Cure. ) such a failure is curable and it Grantor or Borrower has not been given a notice of a breach
same Mﬁmwsuon of this Mortgage within the precede twelve (12) months, it may be cured (and no Event
Default have occurred) if Grantor or Borrower, after Lender s written notice demanding cure of such

Ai
&
failure; (g&cu_res the failure within fifteen (15) days: or (b) if the cure requires more than fiteen (15) dggu.
immediately initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable

and necessary steps sufficient to produce compliance as soon as reasonably practical. :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, ¢
Lender, at its option, may exercise any one-of more of the following rights and remedies, in addition to any other "

rights of remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Bormower to declare the
enm,erelgdtgbégdnm immediately due and payable, including any prepayment penalty which Borrower would be
requi y.

UCC Remedies. With respect to all or any part of the Personal Pr , Lender shall have all the rights and
remedies of a secured party under the Unitorm Commercial Code. operty : 9

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
and collect the Rents, including amnunts past due and unga»d_‘ . and Lagp# the net proceeds, over ang
Lender’s costs, against the Indebledness. In furtherance of this right, er matv‘ reaulre any tenant or

other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are coliected
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by Lender, then Grantor mevocably designates Lender as Gramor'a altomey-in-fam to endorse lnalrumm
receivedipaymemmeredtinthename of Grantor and to negotiate the same and collect th

Payments by tenants or other users o Lender in response to ‘s demand shall satisfy the obligarions for
which thebga e madse, whether of not nny proper grounds for the demand existed. Lender may

exercise its rights under thia subparagraph either in person, by agent, or through a receiver,
Morigagee in Poasesasion. Lender shall have the right 10 be piaced as agee in possession or (o have a
receiver appointed to take possession of all or any part of the Property, with the power 1o protect and preserve
the Property, to operate the precedt forecloeure or sale, and 10 collect the Rents from the
and the proceeds, over % above the cost of the receivershitg a%ainst the Indebtedness. The
ofoesesslonorreceiver servewiihoutbond law. Lender's right to the
m‘ a receiver shali exist er of not the aghoarem value ot the Property exceeds the
Inces gdness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
Vi

ﬂ.l:rekrﬂr:lal Forerlosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ail or any part of

Propertv:
Deficle Julgment. mitted by applicable law, Lender may obtain a j for any deficiency
remarnigg'in the rnddbw.«dned’:r due to Lender after appﬂcalion of all Jnounts rec from the exgrcise of the
rights provided i i section.
Other Remedies. r.e,mr ghall have all other rights and remedies provided in this Mortgage or the Note or
avalilable at faw or in eguy.
Tc te extent permitted by appucable law, Grantor or Borrower her any and
/ alebge free t0 sell aft

Sale of the
all right to have e propery marshalled, In exercising its rights and remedies, Lender sh
f’ rmrmseparateybnonesaleorbyaeparalesales Lender shali be entitled to

bidagrany public sale'on all of any portion of th
Notice of Sale. Lender shall give Cramor reasonable notice of the time and 0place of an public sale of the
W e Personal

Personal Property or of the time aftor which any private sale or other intended
Propeny is to be made Reasonable ntica shall mean notice given at least ten (10) days betdre the time of
Walver- Eleetlon of Remedles. A walver by party of a breach of a provision of this Mortgage shall not
conatitmo a waiver of or prejudice the g dgfy*a otherwise to demand strict fance with that provision
or Election by o rsug any remedy shall not ex of
ernet!¥ and an election to make ex itures or tal.e action to an onirga:ion
his Mortgage after failure of Grantor or Borrow<r «0 perform shall not affect Lender's right {0 declare a
default and exercise its remedies under this Mortgage.
Attorneys' Fees; Expenses. |f Lender institutes any suic.wr action to enforce any of the terms of this
, Lender shall be entitled to recover such sum as tha ::oun may aad]{udge reasonable as attomeys
ial and on any appeal, Whether or not any court acton is avolved, all reasonable expenses theurred
by endermalinLendersoptnion nec at an tilmfo the protection of its interest or the
enforcement of its rights shall bec of the Indebt: ayvuole on demand and shall bear Interest
from the date of expenditure until r at lhe rate ovided for in ih2 Note. Ex covered by this
raph include. without limitation, however sub; o0 any limits unier arplicable aw, Lenders attormn
expenses whether or not there is a lawsult inclwing omcr'a[ys for bankm cy

and Lender
oceedi ncludin efforts to of vacale any automatic stay ‘of
pr ega { gr?rent collecdon eeracea or searching reoords. mt:jnunin tzie repons (ncludigé

torec osure repons rveyors ool Toos and the, ingurance, i
applicable law. Borrower also witl pay any court costs, in addition to all other sums orwbded by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage. includ’.rc without limitation an
m of default and any notice of sale to Grantor, shall ege in writing, may be be sent by i¢'efacsimiiie, and shall

be effective when actually delivered, or when deposit nationally r nized ovenipht coudar or, it
mailed, shail be deemed r'ayffective when deposited In the United glates mailyﬂrst class, certified v egiﬂered masl

directed to the addresses shovrn near the beginni of this M An may ch
S o g ik Mo o i o ke 't QI gati oo 1
Pu ofmenoﬂceistochanﬁ saddreae nalcesoﬂoreciosurefromme erolan
ienwhichhaspriorityover ot ahallbeserutoLendersaddress as shown near the beginning of this
Mortgage. For notice purposes, Granior agrees to keep Lender informed at alt times of Grantor's current

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

&“':
W
Amendments. This Mortgage, together with any Related Documents, constitutes the entire- understanding
S e B e T o ot PR
u i
< bound Dy the alteration or amendmgm 9
Annual Reports. (f the Pr IsusedfOr rposesotherthanerantorsresidence Grantorsha!lmmishto

Lender, u request, a of net ating income received from
Grantor’s M year in such form and detail 3'3“ er shall require. “Net operatin&encom um;ﬂ

mean all cash receipts from the Property less all cash expenditures made in connection with
the Property.

Applicable Law. This Morigage has been delivered to Lender and accepied by Lender in the State of
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T S
Winole. ThhModgageohallbegovmdbymdeomhuedhmdmwiﬁaﬂ:elmofﬂnesmm

Minois,
Caption Headi Caption headi in this Mortgage are for convenience rposes only and are not to be
used 10 imetpr;%deﬁne the pmw% of this Mortgage. pu '

m. There shall be no merger of the interest or estale created by this Mmgagewi@hanxothefinlerestor
mdmePropertyaianynmheldbyorforthebmeﬁtoﬂendermanycapaclty.wnhmnmemen

Multiple Parties; Corporate Authorily. All obligations of Grantor and Bomower under this Monggpe shall be
gn.: and several, and all references to Grantor shall mean each and every Grantor, and all references to
owes shall mean each and ¢ Borrowsr. Th;smeansmaleacholmwsonssamngbelmm
for all obligations in this Mortgage. ‘
Severability. H a court of competent jurisdiction finds ovision of this Mortgage to be invaiid or
unenforc&!e as 1o any of citc{llm;slance. such %mg shall not render that provision invabid or
unenforceala 2.8 10 any persons or circumstances. | 2, & i |
deemed ta be r.dified 10 be within the limits of enforceability or validity: |
cannot be 8o mecaived, it shall be stricken and all other provisions of this Mortgage in ail other respects shall
remain valid and </’ wceabie.
Successors and Ass/gna. Subject to the limitations stated in s Mon on lransfer of Granlor's interest
this Mortgage shail besb":ﬂ,l‘ﬂﬁ u‘scotn and inure 10 the benefit of the patggg,e their successors and assagna. 0
owtiership of the Property or.comes vested in a person aother than Grantor, Lender, without natice to Grantor
may deaﬁ with Grantor’s_successors with reference to this Mortgage and the Indebledness by way of
{orbearénce O¢ extension withod veleasing Grantor from the obligations of this Mortgage or liability Under the

Time Is of the Essence. Time is of I'ie vssence in the performance of this Mongage.

Walver of Homestead Exe n. Cianlor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of 'lingis as tayall indebtedness secured by tfqris Mortgage. ‘

Waivers and Consents. Lender sha)l not L risemed to have waived an[ rights under this Mortgage (or under
the Related Documents) unless Such waiver is in writing and signed b ender. No delay or OmISSion on the
part of Lender m.e,-_xgrc:sm&l'anﬂ right shall oPera'.e a3 2 waiver of such right or any other fight. A waiver by
any party of a provision of this & lg:ge shall nat conctitute a waiver of orﬁteiug:ce the party’s rigitt otherwise
to demand strict compliance with onsion of cnv Mher provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrcwrs, shall constitte a waiver of any of Lender's g
or any of Grantor or Borrower's obll?_auons as 1o any futun} transactions. Whenever cmsemnlg Lender ig
required in this Morigage, the granting of such consent by Lender in any instance shall consiitute
continuing consent to sul uent instances where such consat i3 required.

GRANTOR'S LIABILITY. This Mona_‘age is executed by Grantor, not fefamally but as Trustee as provided above
in the exercise of the power and the authority conferred upon vegted in it as such Trustee {and Grantor
thereby warrants that it possesses full g:wer anc authority 10 execute this astrument). It is expressly understood
agr. the foregoing warranty, Aotwithstaniry; 3mmrr'a3 10 the contrary contained
herein, that each all of the warranties, indemnities, Tepresentations, covensats, u i )
made in this Mortgage on the part of Grantor, while in form purporting to bo the wamanties, indemnities
representations, covenants, undeftakings, and a reements of Grantor, are nevetieless each and every one of
them made and intended not as personal warranues, indemnities, representations, covevants, undestakings, and
ﬁgﬁanenm l?y Grantor or for the purposeed o with the intention of bmdm%eGramogfpg‘_';no?a!ty. and mﬂg in %11:3
o Jersonally to
Note or any interest that may accrue thereon, or any other Indebtedness un?:l:'} this Mongage, or to gedo?g aniy
Covenant, undertaking, or aqgeement. either express or implied, contained in this Mortgage:, ull suc liability, i
any, being expresslz_lwawed y Lender and by every person now or hereafter cianmig any g, o’ secum“ under
this Mortgage, and that so far as Grantor and its successors personally are concemed, the legai-holder o olders
of the Note and the owner or owners of any Indebtedness shall look solely 1o the Pr for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Morigage in the manner provided in the
Note and herein or by action to enforce the personal liabiiity of any Guarantor.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. ULP?\TOBY PBOVISIONS

SUBJECT TO THE BXT0F Dk & PART OF.

CORPORATE ACKNOWLEDGMENT
. VWAAANAAAAAA AN AR

OFFICIAL SEAL
CHERYL L ERWIN

NWOTARY PuBLIC STATE
GF ILLINOY
MY COMMISS!ION EXPIRES: 12:27 ’BBS

COUNTY OF__Cook | oo EXPRES: 12

On this __ 13th day of _December 4g 3> . belore me, the undersigned Notary Public, personally
appeared _Andrew E. Tinberg and Viigiria Browning , Pres. & Trust Officer and
Sr. VP & Cashier of interstate Bank of Oak r-avst, and known to me 10 be authorized .agents of the
corporation that executed the Mortgage and acknowledge ha Mortgage to be the free and voluntary act and
deed of the corporation, by authority of its Bylaws or by reszuticn of its board of directors, for the uses and
purposes therein mentioned, and on oath stated that they are ‘2utorized to execute this Morngage and in fact
executed the Morigage on behalt of the corporation.

o (X s ' resng t 15530 5. CCCED OAY. FoesT

STATE OF Illinois

Notary Public in and for the State of ___ _H.
My commission expires - Q/QZ/ Q?

— == i BN

———— —

LASER PRO, Reg. U.S. Pat. & T.M. Of., Ver. 3.22b {c) 1996 CFI ProServices, Inc. Al rights reservri.
{iL-GO3 CIMINO.LN}
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MORTGAGE/TRUST DEED EXONERATION RIDER

This Mortgage/Trust Deed is executed by Interstate Bank of Oak
Forest, not personally but as Trustee in the exercise of the power
and authority conferred upon and vested in it as such Trustee. It
is expressly understood and agreed that nothing contained in this
Mortgage/Trust Deed or in any related Note shall be construed as
creating any liability on the Trustee or on Interstate Bank of Oak
Forest personally to pay the Note or any interest that may accrue
thereon, or any indebtedness accruing hereunder, or to perform any
covenant sither express or implied herein contained, or on account
of any warranty or indemnification made hereunder, or to perform
any covenalit either express or implied herein contained, or on
account of any warranty or indemnification made hereunder, all such
liability, if any, being expressly waived by the Mortgagee/Trustee
and by every person now or hereafter claiming any right or security
hereunder, and thac so far as the Trustee and its successors and
Interstate Bank of Cak Torest personally is concerned, the legal
holder or holders of 'said Note and the owner or owners of any
indebtedness accruing heceunder shall look solely to the premises
hereby conveyed for the paymart thereof, by the enforcement of the
lien hereby created, or in tne manner provided herein or in said
Note or by action to enforce 'the personal liability of the
guarantor, if any. In the event of conflict between the terms of
this Rider and the Mortgage/Trust Ired on any question of liability
or obligation resting upon said Trusire, the terms of this Rider
shall control.

L IGR96
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Property Location: Vacants Lots
Schaumburg, IL.

LEGAL DESCRIPTIONS:

PARCEL 1: The North 1/2 of Lot 8 and the South 1/2 of Lot 9 in
Block 7 in N.O. sShively & Company’s High View Addition, a
Subdivision of the North 1/2 of the Southwest 1/4 of Section 34,
Township 41 North, Range 10, East of the Third Principal Meridian,
in Coolk County, Illinois.

PINF 07-34-301-007 (North 1/2 of Lot 8)
07-34-251-006 (South 1/2 of Lot 9)

PARCEL 2: Lot 1€ in Block 9 in N.0O. Shively & Company’s High View
Addition, a Subdivision of the North 1/2 of the Southwest 1/4 of
Section 34, Townsliin. 41 North, Range 10, East of the Third
Principal Meridian, In raok County, Illinois.

PIN# 07-34-308~001

PARCEL 3: The North 1/2 ot Lot 7 in Block 7 in N.O. sShively &
Company’s High View Addition, a sSubdivision of the North 1/2 of the
Southwest 1/4 of Section 34, Township 41 North, Range 10, East of
the Third Principal Meridian, in cook County, Illinois

PIN# 07-34~308-002

PARCEL 4: Lot 15 in Block 9 in N.O. Shively & Company’s High View
Addition, a Subdivision of the North 1/2 of the Southwest 1/4 of
Section 34, Township 41 North, Range 10, East of the Third
Principal Meridian, in Cook County, Illinois.

PIN# 07-34-301-008

PARCBL 5: The South 1/2 of Lot 8 in Block 7 in N.U. Shively &
Company’s High View Addition, a Subdivision of the North 1/2 of the
Southwest 1/4 of Section 34, Township 41, Kange 10, Eact of the
Third Principal Meridian, in Cook County, Illinois.

PIN # 07-34-308-001
PARCEL 6: The North 1/2 of Lot 9 in Block 7 in N.0O. Shively &
Company’s Highk View Addition, a Subdivision of the North 1/2 of the

Southwest 1/4 of Section 34, Township 41 North, Range 10, East of
the Third Principal Meridian, in Cook County, Illinois.

PIN# 07-34-308-005
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Page Two
Addendum A"

PARCEL 7: The South 172 of Lot 14 in Block 9 in N.O. Shively &
Company’s High View Addition, a Subdivision of the North i/2 of the
Southwest 1/4 of Section 34, Township 41 North, Range 10, East of
the Third Principal Meridian, in Cook County, Illinois.

PIN# 07-34-308-004

PARCEL P: The North 1/2 of Lot 12 in Block 8 in N.Q. Shively &
Company ‘s High View Addition, a Subdivision of the North 1/2 of the
Southwest 1/4 of Section 34, Township 41 North, Range 10, East of
the Third Pcincipal Meridian, in Cook County, Illinois.

PINF# 07-34-300~007
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