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This Mortgage (“Security [ritrument™) is given on DECEMBER 17 | 1996
The mortgagor is MARILY4 7 LAKSON, & SINGLE PERSON

(“Barrawer™). This Security instrument is given to
Standard Federal Bank*, a federal savinge Dank , which is arganized and existing under the laws of the United Stales of America, and whose gl)

BIGHTY BEIGHT THOUSA%D THREE HUNDRED PIPTY
Dollars (US.$  ----48,350.00 ). This debt is evidenced by Botrowers nole daled the same
this Security instrument (“Note™), which provides for manthly payments, with the full debt, if not paid earlier, due and payable on
JANUARY 1, 2027 . This Security Instierisnt secures to Lender: (a) the repayment of the debt evidenced by the Nole, with s
interest, and ail renewals, extansions and modifications of the-lnte- {(b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; ard (c).the performance of Barrower's covenants and agreements under this ‘-?.
Secunity Instrument and the Note. For this purpose, Borrower dees h2reby menrtigage, grant and convey to Lender the foliowing described
property lecatedin - HB CITY 07 ALSIP
CO0K County, Minais:
UNIT WC. 5212-3C IN ROYAL CHATRAUY CONDOKINIUM, TOGETHER WITH ITS
UNDIVIDBD PRRCEXTAGE IMTRRBST IN THE COMMON ELEKENTS, AS DEFINED
AND DELIHEATED IN THR DECLARATION OF CORDOMIKIuM RFCCRDED AS
DOCUMBNT RUMBBR 93477915, AS AMENDED PROM TIME TO TIKY, IN THE
BAST 1/2 CF THE NORTHWEST 1/4 OF SECTIOH 28, TCWNSHIZ 27 NORTH,
RANGE 13, BASY QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.

address is 2600 West Big Beaver Road, Trov-Michigan 48084 (“Lender”). Borrower awes Lender the principal sum of g
té

¢as

LAWYRRS TII1LR INSURANCE OORPORATION

SIDWBLL NUMBER: 2428104013105%
which has the address of 5212 W3ST 122HD STRERY UKIT 3-C
{Street]

iHlinois 50658 {"Property Address™);
{2 Code]

*Stanviard Federal Bank's 0perabng rarme 71 Minoss 5 Bedl Faderal Bank.

HLINDIS-—Singe Famity—Fasnie Mas/Freddia Mac UNIFORM INSTRUMENT famMN VN
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Together with al the improvements now or hereafter erecled on'the property, ang all easements, appurtenances, and fixtures now or hereatier
apart of the property. Al replacements and additions shall also be covered by tus Security Instiument, All of the foregoirg is re[ened o

this Secnrity Inslrument as the “Property.”

Borrower Covenants that Borrower is lawfully seised of the estale hereby conveyed and has the right 10 morlgage. grant and corvey the
Progerty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and vl defend generally the itie 10
the Property against all claims and demands, subject to any encumbrances of recard.

This Security Instrument combines uniform covenants for national use and non-unitorm covenants valh limited variations by jurisdiction 10
constitute a uniform secunty instrument covering real property

Uniform Cuvenants. Borrower and Lender covenant and agree as lollows:

1. Payment of Principat and Interest; Prepaymenl and Late Charges. Borcower shall promptly pay when due the principal of and interest oo
the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and snsus2nce. Subject to applicable law or 1o a written waver by Lender, Borrower shall pay 10 Lender on the day
monthly payments are due uridsi the Nole, uniil the Note is paid in full, a sum ("Funds™) {or: {2) yearly {axes and assessments which may
attain priority over this Secunity nsirument as a fien on the Property, {b) yearly leasehold payments ot ground rents on the Property. if any: (c}
yearly hazard or propery insurance prenyiums; {d) yeacly flood insurance premiums, if any: (g) yeariy morigage insurance premiums. if any.
and {f) any sums payable by Borrower (o Lender, in accordance with the provisions of paragraph 8. in lieu 0f the pavinent of mortgage
insurance premiums. These items are Catied “Fasrow ems.” Lender may, at any time. collect and hold Funds i an amount not to exceed the
maximum amount 3 tender for a federally relaies morgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act o 1974 as amended from e to time. 12 U.S.C. § 2601 ef seg. {"RESPA™). unless another law that applies to the
Funds sels a lesser amount. 1t 5o, Lender may, at any time_collect and hold Funds in an amount not to exceed the iesser amount. Lender may
estimate the amoun? of Funds due on the basis of currert dzl2 and reasonable estimates of expenditures of future Escrow liems or othervise

in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured oy a ‘ederal agency. instrumentality, or entity (including Lender, it Lender
is such a0 institution) or in any Federal Home Loan Bank. Lender shali anpiy the Funds 1o pay the Escrow Hems. Lender may nol charge
Borrower for hotding and applying the Funds, annually analyzing the escrovacroun, of venfying the Escrow liems, unless Lenger pays
Borrowver interest on the Funds and applicable law permits Lender to make suth a sharge. However, Lender may require Borrover 10 pay a
one-time charge for an independent real estale tax reparting service used by Lendsq i connection wilh this ioan, unless applicable lavr
provides othenwise. Unless an agreament is made or applicable law requires irterest 1o be n2id, Lender shall not be requited 10 pay Borrowe:
any interest or earnings on the Funds. Borrower and Jender may agree in writing, however, tha, interest shall be paid on the Funds. Lender
shall give to Borrower, withou! charge, an annual accounting of the Funds, showing credits and Sebits 1o the Funds and the purpose for which
gach debit 10 \he Funds was made. The Funds are pledged as additional secusity for all sums sesursg by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appiicable law, Lender shall acrcunt to Borrower to7 the excess funds
in accordance with the requirements of applicable law. 1f the amoun! of the Funds held by Lender at any time s uat sufficient 10 pay the
Escrow ltems when due, Lendes may so nolify Borrower in writing, and, in such case Borrower shall pay to Lenges the amount necessary 10
inake up the deficiency. Borrower shali make up the deficiency in no more than fwelve monthly payments, at Lenzuers sole tiscretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! promptiy refund to Borrower any Fungz veid by Lender 1.
under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior 1o the acquisition of sal¢ of the Property, shail apply any Funds
heid by Lender al the time of acquisition or sale as a cradit against the sums secured by this Security Instrument.

” 3. Application of Payments. Unless applicable iaw provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall be

-;:, applied: first, to any prepayment charges due under the Note; second, to amounts payable under patagraph 2; third. 1o imerest due. fourth. to

v+ pringipal due; and fast, 1o any late charges due under the Note.

3

.,:1 4. Charges; Liers. Borrower shall pay all taxes. assessments, charges, fines and imposidions attnbutabie to the Property which may aftain

> priority over 1his Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these abugations s the manner

€3 provided i paragraph 2. or if not paid in that manner, Borrower shal pay them on time directly to the person owed payment, Botrower shall
promptly lurnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these pavments direclly. Borrower shall
promptly fumish 10 Lender receipts evidencing the saymenls.

Borrower hall promptly discharge any lien venich has priority over this Security instrumenl unless Borrower: (a) agrees (n writing 10 the
payment of the obligation secured by the lien in a manner acceplable to Lender: {b) contest in good faith the lizn by, or defends against
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erdon:ement of the lier . legai proreedings which in tha Lender's opimicn operate 10 prevent the enforcement of the iian: o7 {¢) secures from
thz hotder ¢t the fien an agreement satisfactory to Lender subordinating the fien 1o this Secunity instrument. if Lender determines that any part
of;gr'e Property is subject to a fien which may attain prority over this Secunty instrument. Lender may give Ecrrower a notice identifying the
wn Borrawer shail satisfy the lien ar take one or mere of the achiens sel forth above within 1D days of the giving of notice.

5 Hazard or Property Insurance. Borrovier shait keep the :mprouements naw éxisting Cr herealter eragte on the Properiy insured against
foss by fire, nazards inciuded within the term “exténded Coverage™ and any other hazards. inciudng foods of flaoding, for which Lender
raqutres insurance. This insurance shall be maintained in the amcunts and tor the penods that Lender requires. The insurance carriar
prowading the insurance shail be chosen by Borsower subject 1o Lender's approval which shall not be unreasonably withheld. If Barrawer fads
to maintain coverage descnbed abave. Lender may. at Lender's option, oblain coverage 1o protect Lender's rights i the Property in
accordance vath paragraph 7.

Allinsurance poiicies and renewals shall be acceptable to Lender and shafl include 2 standard morigage ciause. Lender shall have the right to
hald the policies and renevaals. H Lender requires. Borrowar shall promiptly give to Lender 2l receipts of paid premiums and renewal notices.
In the event of ioss, Borrawrer shal! give prompt notice te the nsuranga carrier and Lender, Lender may make proof of foss if not made
promiptly By Borrovier,

Unless Lender and Borrower otsrvise agree in writing. insurance proceeds shali be appiied o restoration or tepair of the Property damaged,
it the restoration or repair is econsimicatly feasible and Lender's security 15 not lessened. if the restoration of repair is not economically feasible
or Lender's securnity would 0e lessened the nsurance procezds shall be applied to the sums secured hy this Secunty Instrument, whether or
not then due. with any excess paid 1o Brircwer. i Barrower abandons the Property. or does not anser within 30 days a notice from Lender
that the nsurance carner nas offered to-cive a claim, then Landgr may coilect the insurance preceeds. Leader ma: ¥ use ihie proceeds o repair
of restore the Property of 1 pay sums securel by this Security Instrument, whethier or not then due. The 30-day pariod will begin when the
natice is given.

Unless Lender and Borrawer otherwise agres in writing, (py 2oplication of proceeds to principal shall not extend or postpone the due date of
the monthly payrents referred fo in paragraphs 1 and 2 or cnar.os the amount ¢f the paymenis, if under paragraph 21 the Property is
acquired by Lender, Borrower's right 10 any insurance policies ar 3 proceeds resulting Irom damage to the Praperty prior to the acquisition
siall pass to Lender to the extent of the sums secured by this Securty Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Prapeisy, Sorrower’s Loan Application; Leasehalds. Borrower shall
occupy. establish. and use the Property as Borrower's principal residence vatiup sinty days after the execution of this Security Instrument and
shall continug to occupy the Property as Barrawer's principal residence for at least ona year after the dale of occupancy, unless Lender
gtherwse agrees in wrting, wiich consent shall not be unreasonably withheld. or urigss extenualing circumstances exist which are beyond
Barrower's control. Borrowier sha'l not destroy. damage or impair 1he Property. aliow the “ropurty to deteriorale. or commit viaste on the
Praperty. Borrower shall be in default f any focterture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment coutd result in forfeiture of the Property or othervase matenially impai the tien created by thic Secumy instrument or Lender's
security interest. Borrower may cure Such a defaul! and reinstate, as provided in paragraph 18. by c2vsing the action or proceeding to be
dismssed with a ruling that. in Lender's qocd faith determination. precludes forfeiture of the Borrower's iiiarest in the Property of other
matenal impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shala!so be in default if Borrower,
during the loan application process, gave matenally faise or inaccurate information or statements to Lender {ar 1aier to provide Lender with
any matenial informaticn) in connection with the foan ewidenced by the Note, including. but not limited 10, represealzudng concerning
Borrower's occupancy of the Property as a principal tesidence. If 1nis Security lastrument is o6 a leasehold, Borrower snell comply with all the
pravisions ¢! the lease. ¥ Borrawer acquires fea title to the Property. the leasenold and the iae title shiall not merge unless Lender agrees 1o the
merges in wnting,

7. Protetion of Lender's Rights in the Praperty. If Bosrawer fails to perform the covenants and agreements contained in this Security
Instrument, or there is a legal proceeding that may significantiy aifect Lender’s rights in the Property {such as a proceeding in bankruptcy,
probate, for condemnation or farfeiture of 1o enlerce laws o requiations), then Lender may do and pay for whatever i necessary 10 protect
the value of the Property and Lender's righls in the Property. Lender’s actions may include paying any sums secured by a fien which has
priority over this Security Instrurnent, appearing in court, paying reasonable attorneys” fzes and entering on the Property to make repairs.
Although Lender may take action ynder this paragraph 7, Lander does not have to do sc.

Anv amounts disbursed by Lender unger this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payabie, with interes), upon notice fram Lender to Borrower requesting payment. :
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8. Mortgage insurance. If Lender required martgage insurance as a condition of ma<ing the loan secured by this Secornty instrument.
Borrower shall pay the pramiums required to maintam the morigage insurange in effect. i1, for any reason. the morigage insurance coverage
required by Lender lapses or ceases 1o be in ehzct, Borrower shall pay the premwms required t0 cbiain coverags substantialy pquvalent 1o
the mortgage insurance previgusly in eftect, atl a cast substantially equivaient to the cast to Borroweer of the morigage msurance previonsly i
eftect, from an alternate mortgage insurer approved by Lender. it substantially equivalent morlgage insurance coverage 15 not avariable,
Borrower shafi pay to Lender each manth a sum equal to one-twelith of the yearly marigage insurance premium being paid by Boriowe ™ when
the inSyrance coverage lansed or ceased to he in effect. Lender witl accept. use and ret un these payments as 2 1055 reserve in biey of
mongage insurance. LOSS reserve payments may ne ionger be required. at the option ¢ f Lender. if morigage insurancs coverage {in the
amount and for the period that Lerder requires) provided by an insurer approved by Le der again becomes available and 1§ ohtamed.
Borrower shall pay ihe premums regquired {0 maintain mortgage insurance in etfect, or ¢ prowide a loss resenve. untii the requirament et
mortgage insurance ends in accordance with any written agreement beiwesn Barrower .nd Lender or applicatie taw:.

9. Inspection. Lender ¢ its agenl may make reasonable entries upon and inspections o° the Propenty. Lendes shall give Borrower riolice at the
time of o7 prior 10 inspection, specifying reasanable cause for the inspegtion.

19. Condemnation. “he Sinceads of any award or claim for damages. direct of congequ- ntial. in connection with any congemnation or other
taking of any pan of the Frozesty. or {or conveyance in lieu of condemnation, are hereby ssigned and shall be pard to Lender.

In the event of 3 total taking of \he Zroperty. the proceeds shall be applied to the sums secured by this Secutity Instrument. whether or not
then due, with any excess paid 10 borrawer, In the event of a partial taking of the Praperty in which the fair market value of the Property
irmediately befare the taking is equal 10 ¢r oreater than the amount of the surie secured by this Security instrument immediately before the
taking, unless Borrower and Lender othenvise 2gree in wriling, the sums secured by this Secunity Instrument shall be reduced by the amourn!
of the proceeds multiplied by the following {ractiur. {a) the total amount of the sums secured immediately hefore the taking. dwided by (D) the
Tair market vatue of the Property immediately betore theiaking. Anv balance shalt be paid to Borroweer. In the event of a partial 1aking of the
Property in which the fair market value of the Proper;z immediately De'ore the taking is less than the amoun? of the sums secured immediately
before the taking, unless Borrower and Lender otherwise ag,22 in writing or uniess applicable law othenvise provides, the procesds shali be
applied to the sums secured by this Security Instrument whetherar not the sums are then due.

it the Progerty is abandoned by Borrower. or i, after notice by Lend(s to Lorrower that the condemnor offers 10 make an award or settle a
claien for damages. Borrower fails to respond to Lender within 30 days 2iter the date the nolice is given, Lender is authonzed 10 cotlec: and

apply the proceeds, at its option, either to restoration or repair of the Propery r7 to the sums secured by this Security Instrument, whether o
not then due.

Unless Lender and Borrower othervase agree in writing, any application of roceeds o punsingl shall not extend or posipone the due date of
the monthly payments referred {0 in paragrapns 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension ot the time for payren? or modification of amortizalion of the
sums secured by this Secunity Instrument granted by Lender to any successor in interest of Borrower snail not operate o release the habiiity
of the original Borrower or Borrower's successors in interest. Lender shall not be required to commencs proteedings against any sUCCessor in
inferest or refuse to extend time for payment or othenvise modify amortization of the sums secured by this Socuity Instrument by reason of
any demand made by the original Borrower or Borsower's successors in interest. Any torbearance by Lender wanerising any right o remedy
shal! not be a waiver of or prectude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joinf and Several Liability; Co-signers. The covenants and agreements of this Setuii'y Instrument shalt
bind and benefit the successors and assigns of Lender and Borrowes, subject fo the provisions of paragraph 17, Borrower's covenanis and
agreements shalf be joint and several. Any Borsosver who co-signs this Security instrument but does not execute the Nole: (3} s co-signing
this Security Insteument only 10 mortgage, grant and convey that Borrower's inlerest in the Property under the terms of this Securty
Instrument; (D) is not personally obiigated 1o pay the sums secured by this Security instrument; and (c) agrees that Lender and any othar
Barrovier may agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument of the Note
withoul that Borrower's consent.

13. Loan Charges. if the loan secured by Lhis Security (nslrument is subjec! to a law which sets maximum loan charges, and that faw is finally
interpreted so that the interest or other ipan charges collected ar 1o be collected in conneclion with the lean exceed the permitied limits, then:
{a) any such loan charge shall be reduced by the amount necessary to reduce the charge {o the parmitted limil; and (bj any sums aleady
collected from Borrower which exceeded permitied limits vill be refunded 1o Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Note or by making a direct payment 10 Borrower. i  refund reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.
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14_ Notice. Any nohce to Borrawer praviged forin this Security instrumant shail be grsen Dy delvening tf or by mading it by first class maid
un!eSs apphicable tlaw requires yse of anglher method. The notice shail be directed 10 the Property Address of any other address Borrower
degignates by notice 1o Lender. Any rotice to Lender shali be given by first c'ass mail to Lender's andress stated hersin or any other address
Lendzr designates by notice to Borrawer Any nolice brov.dea for in this Security instrument shait b2 deemed ‘o have been given to Borroveer
or Lender when grven as provided in this paragraoh.

15. Governing Law; Saverability. This Secunty Instrument shatl be governed by federal law and the (2w of the wrnsdichen in which the
Proparty 15 located. fn the event that any prowsion or ciause of this Secunty instrumant or the Nate corliicis vath apphicabie faw. such conflict
shall nigt altect other provisions of tmis Securntty Instrumeani or the Note wich can be given etizc! without the conflicting prowisions. To this
end the prossiens of this Sacunty Instrument ang the Note are geciared 1o be severabiz.

+6. Barrower's Copy. Borrower shali be grven anie conformed copy of the Note 2na af ihis Secunty Instrument.

17. Transfer of the Praperty or 2 Beneficial (nferest in Barrower. 3t ail or any pari of the Property or any interest in it is soid or transferred (or
if @ berehicaal interast in Borrower 15 s0id or transferreg and Borrowar 15 N0t & naturat person) wiintut Lender's prior writlen consant, Lender
may. 2i its option, rencre 'mmediate payment in full of all sums secures by this Secunty Instrument. Howaver, this ophon shall not be
exercised by Lender if exeicise is prenibited by federai 2w 35 of the gale of this Secunty instrument.

It Lender exercises this option Le.xder shai grve Barrewer notice of acceleration. The notice shail provide a peried of not less than 30 days
trom the Jate the notice 15 deirver2g urmailed within winch Borzower must pay ail suims secured by this Secunty Instrument. if Borrower fails
{o pay thesa sums pnor to the expiration u! this period. Landar may invake any remadies permitted by this Securdy instrument without further
notice or demand on Borrower,

18. Borrower's Right to Reinstate. {f Borrower mieets certan congitians. Borrower shall have the night 1o have enforcement of this Security
Insiryrment discontinaed 2t ary time prior 10 the earter of) (a1 5 days (0r such othar penod 2s anplicabie izw may spacity for rainstatement)
before sale of the Property pursuan 10 any power of saipCuntamed i this Secunty Instrument: or ) 2ntry of 2 judgment enforcing this
Secunty Instrument Those conditions are that Borrower 2/ Deys Lender all sums which thea »ouid b2 due under this Secunty Instrument
and the Note as i no acceleration nad occurred. (D) cures any dotault of any other covenanis of zgreements: () pays akl expenses incutred in
entarcing dhus Securty tnstrument. including. but not fimited to. 'easniiabie aitorneys fess: and (d) takes such aclion as Lencer may
reasonably require to assure that the hen af itus Secunty Instrument, Landars rights in the Property and Botrower's obligation {o pay the
sums securad by this Securdy Instrument shall corbnue unchanged. Upnns enstatament oy Borrgwer. this Security instrument and the
obligations secured hereby shali remain fully effective as o o acceleration hadoncurred. However, this nght fo reinsiate shall not apply in the
case af acceleration under paragraph 17.

19. Sale of Note: Change ol Loan Servicer. The No'e or a partial interest in the Note (togzinss wath this Secunty Insirument} may be sold ene
or mare times without priof notice o Borrowar A sale may resuit in 8 change in the entity fkngrii 33 the “Loan Senvicer™) that collects
monthily payments dug under the Noie and s Secunty [nstrument. There giso may D2 one Oracre changas of the Lean Servicer unrelated i
2 sale of the Note. if there is a change of the Loan Servicer. Borrower will b2 givan wnitten notice o the change 1n 2¢cordance wiih paragraph
14 above and appheable law The notice will $tate the name and address of the new Loan Senicer 2ng the address 1o whnich payments should
be made. The notice will aiso coniain any othar informalion required by applicable law.

20. Harardaus Substances, Borrower shall not cause or permsi the presence. use. cisposal storage. of releass ol anv-Hazardous Substances
on or in the Propesty. Borrower shall not do. nor aliow anyone aise 1o dg. anyihing afleching the Properly that (s in v.>lation of any
Emaronmenial Law. The preceding two senlences shall not apply to ine presence. use. or storage on e Property of smalk guantities of
Hazardous Substances that are generally recognized to e appropnat2 to normal residential uses and 1o maintecance of tna Property.

Borrower shail promptly grve Lender writlen natice of any investigation, claim, demand. lawsuit of ather action by any govemmental or
feguiatery agency of private party involving the Praperty and any Hazardous Substance or Emargnmental Law of which Borrower has actual
knaviedge. 1} Borrowser lzarns, or s natified by any governmental or reguiatory authardy. thal any remaval or other remediation of any
Hazardous Substance atfecting the Properly is necessary. Barrovier shall promplly take il nacessary remedial aghcns in accordance with
Environmenta! Law.

As used in this paragraph 20. “Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental Law
and the following substances. gasofine, kerosene, alther flammable or toxic petroleum products. toxic pesticides and herbicides, volatile
sakvents, matenals containing asbestos or furmaldehyde, and radioactive materials. As bsed in this paragraph 20, "Cavironmental Law™ means -
federal laws and laws of the jurisdiction where the Property is located that relale to health, safety of environmental protection.
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Non-Unilorm Covenants. Borrower and Lencer further covenant-and agree as follows.

21. Accelerafion; Remedies. Lender shall give nolice to Borrower prior to acceleration fotiowing Borsowar's breach ol any covenart or
agreement in this Security Instrument (but nol prioc lo accelesation under paragraph 17 unless applicable law provides oiherwise}. The
notice shall specily: (a) the delaull; (b) the action required i cure the delaull; {c) a dale. nof less than 30 days {from the date the nolice is
given fo Botrawer, by which the default must be cured; and (d) thaf faiture to cure the detault on of belore the date specilied i the notice
may resull in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property.
The notice shall further inform Bomower of the right to reinstate alier acceleralion and the right fo assert in the foreclosute progeeding
the non-existence of a defaull or any other defense of Borrower 1o acceleration and foreciosure. Uf the defaull is not cured on or betore
the date specified in the notice, Lender at ils oplion may require immediale payment in full of afl sums secured by this Security
Instrument withou! further demand and may foreciose this Security instrument by judicial proceeding. Lender shall be entitled to collect
2il expenses incurred in pursuing the remedies provided in this paragraph 21, including, bul not limiled 1o, reasonable atiorneys’ fees

and cosls of litle evidence.

22. Release. Upon pavment of all sums secured by this Secunty tnstrument. Lender shal! release this Security Instrument without chatge to
Borrower. Borrower.Laall pay any recordation costs.

23. Waiver of Homeslead. Pur-ower wanves al! right of homestead exemption in tha Property.

24. Rides to this Security Instrumcr?_ i one or more niders are execuled by Borrower and recorded together vath tis Secunty instioment,
the covenants 2nd agreements of each such rider shall Le incorporated into and shall amend and supplement the covenants and agreemen's
of this Security tnstrument as if the ride:{s) were a part of this Security Instrument. {Check applicable box(es)}

O Adjustabie Rate Rider X Candominium Rider 0 1-4 Family Riger
(0 Graduated Payment Rider 3 Panved Unit Development Rider D3 Biweekly Payment Rider
O Balloon Rider O Raeimarsvement Rider O Second Home Rider

[ Gther(s) [specity}

By Signing Below, Borrower accepls and agrees to the lerms and coven2zis contained in this Security instrument and in any tider(s)
executed by Borrower and recorded with it

Witness } Bomower

O mfﬁwm
Winess N Social Securily Number F AV
340 52 7408

Borrgwer

| Sociai Security Numbet
{

{Space Beiow This Line For Acknowiedgeme

OFFICIAL BEAL
JEAN M BURNS

State of Hlinois
I S S L
IREISH L AF 1 RS
County of QQ,& RAa e el PP
The foregoing instrument was acknowledged beforgne this 17TH dayof ~ DECEMBBR 1996

by WARILYR J LARSOR, A SIRGLB PEN§
My commission expires: \‘5\ (

To Register:  Please return whe

; \ ~Notary Public
Drated B& -Sondr-Stmmons County, llirois

Bell Federal Bank

Standard Fedega} B
2600 West Big Beaver Road A Division of Standard Federal Bank
Troy. Michigan 48084 79 West Monroe Street
Form 3014 /90 Chicago, lllinois 60603 {nage 6 o 6 pages)
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anndummlum Rider

5&" Fageral Eant

& Orasion ot

- Standard Fedaral Sank

!
" 2600 Wast Sig Beavar Road
P3O Box 3103

Tray, Michrgan 480G7-3702
860.643-9600

0210263560

This Gondominium Ride: 15 made this 17THaayot  OECEKEBER . 1996 andis
incarparated into and shalt o2 yzamed to amend and suppiement the Marigage, Deed of Trust to Secunity Deed (the “Security Instrument™) of
the same date. given by the widzis'gned (the “Borrower™} to secure the Borrower’s Hote to Standard Federal Bank®, a Fecerat Savings Bank,
whose address is 2600 West Big baaver Boad, Trov. Michigan 48084 (the “Lender™) of the same dale and covenng the properly described in
the Security instrument and locatad at:

5212 WBST 122KD STYREES L¥IT 3-C ALSIP IL 60658

iPropary hateacss

The Property includes 4 unit in, together with an undradid terest in the commen elements of. a condominium praject kngwvn as:

BEOYAL CHATRAU
Kamg ot Ginsom iy Proglt
(the “Condominium Project™). ¥ the owners associabion or other enlity wiaLh acis for the Condominium Projact (the “Gemers Association™)
hoids title to propenty for the benefit or use of its members or shareholders ine Property aiso inclugdes Borrower s interest in the Ovmers
Association and the uses, proceeds and benefits of Barrower's interest.

Condominiem Cavenanls. in addition to the covenants and agreements i the Seguaiy Instrument, Borrawer and Lender further covenant and
agree as follows:

A. Condominium Qbligations. Borrower shall parform afi of Barrower's ebligations under the Condominium Project's Constituent Documents.
The ~Constiuent Docurments™ are the: [i) Declaration or any other document which creatas the ConGannirium Project; (i) by-laws: {iii) code of
reguiations; and (iv) other equivalent documents. Borrower shall promptly pay, when due. all dues and 3usessments impesed pursuant o the
Constituent Docurments.

8. Hazard Insurance. So fong as the Owners AssoCiation maintains, with a generally accepled insurance carrier. a “master” or “blankel” policy
o the Cordominium Project which is satisiaclory 10 Lender and which prowvides insurance coverage in the amounts, iof the periods. and
agzinst the hazards Lender requires, including fire ang hazards inciuded wathin the {erm "exiended coverage,” then:

{1} Lender waives the provision in Uniform Gaverant 2 for the monthly payment to Lender of one-tweifth of the yearly premium instaliments
for hazard insurance on the Property, 2nd

(i) Baerower's obigation urider Unifarm Covenant 5 30 maintain hazard insurance coverage on the Property is Geemed satisfied to the extent
that the required coverage is provided by 1he Qwimers Assaciation policy.

Borrower shail grve Lender prompt aotice of any l2pse in required hazard insurance Coverage

i the event of 2 distrbubion of hazard insurange proceeds in et of restoration or repair Iohowing a loss 1o the Property, whethér to the unit or
ta common elements. any proceeds payable 1o Borrawer are hereby assigned and shall be paid to Lender for application ta the sums secured
by the Security Instrument, with any excess paid to Borrower.

"San Faderl Banis ComrEng farnd 1 1Bt 5 3 Feckryl 3

MULTISTATE CONDOMINIUM RIDER—=Single Farraty—Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Fem 0 W
MG G488 (455) Bat (Dape 1 6! 2 papesy
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C. Public Liability insurance. Borrower shall 1ake such actions as may be reasonable {0 ensure that the Owners Association mainlains
public liabiiity insurance poficy acceptable in form, amount, and extent of coverage to Lender. I

D. Candemnatian. The proceeds of any award or ¢laim for damages, direct or consequential. pavable io Botrower in conreghion with any
condemnation o other taking of all or any part of the Property, vhiether ¢f the unit or of the common elements, ar for any conveyance in liey
of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shail be applied by Lender 10 the sums seCured by the

Security Instrumen as provided in Uniform Qovenam i0.

£. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior written consent, either paniition o1
subdivide the Property ar consent to:

(i) the abandonment or termination of the Condominium Project. except for abandonment or termination cequired by law ir: the case of
substantial destruction by fire ar other casualty, or in the case ol a taking by condemnation or emsnent domain:

(it) any amendment 1o 27 provision of the “Constituent Documents™ if the provision is for the express benehit of Lender:
{iil) termination of professionat management and assumption of self-management of the Owners Association; ¢f

{iv) any action which would haveihe eftect of rendering the public liability insurance coverage maintained by the Owners Assotiation
unacceptable to Lender.

F. Remedies. I Borrower does not pay-cundeminium dues and assessmenis when due, then Lender may pay them. Any amounts disbursed
by Lender under this paragraph F shall becon e 2dional debt of Sorrower secured by the Security instrument. Unless Borrower ang Lender
agree to other terms of payment, these amounts shalf 53ar interest from the date of disbursement al the Note rate and shall be payable. with
interest, upon notice from Lender to Borrower requesting payment,

8y Signing Belfow, Borrower accepts and agrees to the tern's 2 provisions contained in this Condominium Rider.

: Bartmr Bartower

f ﬁ”\&w %ww:-\/

MARILYN J LARQOR

Drafled By:  Sondra Simmons
Belt Federat Bank
A Division of
Standard Federal Bank
79 West Monroe Street
Chicago. lifinois 66603

Formii4g 990 pprd o1 7 rapes)




