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Home Equity Loan

Loan Number:
Mortgage 111020369634

THIS MORTGACT (“Security Instrument”) is given on __October 28, 1996 . The montgagor is

JEROME BRADLEY & PATRICIA BRADLEY HIS WIFE, TENANTS BY THE ENTIRETY
P ('Bommr').%

This Secun'{y {nstrument is 2reato The First National Bank of Chicago
which is a _ National Bank " organized and existing under the laws of_the United States of America
whose address is One Tirst National Plaza, Chicage . Niinois_60670__(*Lender™s. Bosrower owes
Lender the principal sum of _Eighte=n [uusand and No/100
Dollars (U.S. $_18.000.00 ). Tz debt is evidenced by Borrower’s nole dated the same date as this
Security instrument {"Note”),which provides for monthly payments, with the full debt, ifnot paid eadlier, due and
payable on __11/06/06 . This Scurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all c>p-wils, extensions and modifications; (b) the payment of all other
sums, with inlerest, advanced under paragraph /to protect the security of this Secunty Instrument; and (v) the
pecformsnce  of Borrower's covenants and agreemenis ander this Security Instrument and the Note. For this
purpose, Borrower does herchy mortgage, grant and coarey to Lender the following described property located in
COOK County, lllinois:

LOT 8 IN BLOCK 2 IN PROSPECT MEADOWS SUBDIVISION A
SUBDIVISION OF THE WEST HALF OF THE SOUTHWEST QUARTEFR

OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE Ti!IRD
PRINCIPAL MERIDIAN. ACCORDING TO THE PLAT THEREOF RECORDED
DECEMBER 9, 1949 AS DOCUMENT 14692921, IN COOK COUNTY,
ILLINOIS.
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which has the sddress of 605 BOB-O-LINK RD MOUNT. PRGSBEGT » 1L 60056
("Property Address™):

TOGETHER WITHall the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits. water rights and stock and alf fixtures now or
hereafter u part of the property. Allrepiacements and additions shzll also be covered by this Security Instrument.
Al of the foregoing is referred 1o in this Security Instrument as the “Propenty™.

BORROWER COVENANTS that Bormower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record.  Borrower owarrants and will defend  generully the title to the Property against alf claims and demands,
subject to any encuinbrances of record. There is a prior mongage from Borrower to DOUGLAS SAVINGS BANK
-~ dated O7/26/96  and recorded with the COOK _ _ County Recorder of

Deeds on _07/31/96 s~ document number _96587057 . (*Prior Mongage"):

THIS SECURITY INSTRUNME!NTcombines uniform covenants for national use and pon-uniform covenanis with
limited vaniations by jurisdiction iv constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower apd i ender covenant and agree as follows:

I. Payment of Principal and Interest; Freyoyment and Late Charges, Borrower shall promptly pay when
due the principal of and interest on the debt evidinied by the Note and any prepayment and late charges due
uider the Nole,

2. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued interest; cecond. to past due insurance: third, lo current billed
insurance; fourth to past due prancipal; fifth,to current billed prircipal; sixth, to charges; seventh, to principal due;
and last, to accrued hut unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, ¢ caarges, fines and impositions attributable o
the Property which may attain priority over this Security Instrunmeni, and joxschold payments or ground rents, if
any. Borrower shall pay them on time directly 1o the person owed payment.” Upon Lender’s request, Bossower
shali promptly fumish to Lender all notices of amounts to be paid under thrs rsragraph and shall prompily fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionity over this Security Instrument except for the Prior
Montgage unless Borrower: (a) agrees in wriling 10 the payment of the obligation secai=d by the lien in & manner
acceptable 10 Lender; (b) contests in good faith the lien by, or defends against enforcerient) of the lien in, legal
proceedings  which in the Lender’s opinion operatle to prevent the enforcement of the fien or-forimire of any part of
the Property; or (c) secures from the holder of the lien an agreement  satisfactory (o Lender subc:diiating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain
prioniiy over this Security Instrument except forthe Prior Mortgage, Lender may give Borrowes a noticc identifying
the lico. Borrower shall satisfy the ficn or take one or more of the actions set forth above with 10 days of the giving
of notice.

C 4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the

:}’mpeﬂy insured against loss by fire, hazards included within the term "extended coverage™ and any other hazasds,

¢ cluding floods or flooding, for which Lender requires insurance. This insurance shall be msinteined in the

JAmounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen

By Borrower subject to Lender's approval which shall not be unreasonably withheld. 1 Borrower fails to maintain
verage described above, Lender may, at Lender’s option, oblain coverage to protect Lender’s rights in the
roperty in accordance with paragraph 6.

Aliinsurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall promptly
give lo Lender all receipis of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt
nolice to the insurance carmier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. [f the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. {f Borrower abandons the Propenty, or dees not answer within 30 days a notice from
Lender that the insurance carrier bas offered to seitie a claim, then Lender may collect the insurance proceeds,

Lender may use the proceeds lo repair or restore the Property or to pay sums securxi by this Security [nstrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpoge the due date of the monthly payments referred o in paragraph | or change the amount of the
payments. IFunder paragraph 20 the Property is acquired by Leader, Borrower's night to any tnsurance policies
apd proceeds maulting from damage to the Property prior to the acquisilion shall pass to Lender to the extent of
the sums secured by this Security [nstrument immediately prior to the acquisition.

S. Preservation and Maintenance of Property; Borrower’s Application; Leascholds. Borrower shall not
destroy, damage or subtantially change the Property, allow the Property to delenporate or commit waste.
Borrower shall be in defan’s 3%2ny forfeiture aclion or proceeding, whether civilar criminal, is begun that in Lender's
good Faith judgment could sl in forfeiture of the property or otherwise materially impair the lien created by this
Secunity [nstrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the actics or proceeding to be dismissed with a ruling that, in Lender’s good Rith
determination, precludes forfeiture of<p. Borrower's interest in the Propenty or other material impairment of the fien
created by this Security Instrument or Lindur’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave.materially false or inaccurate information or sialements to Lender (or
failed to provide Lender with any matepal infuemsniion) in connection with the loans evidenced by the Agreement. If
this Security lostrument is oa leasehold, Borrow:ir shall comply with the provisions of the fease, and if Borrower
acquires fee title 1o the Property, the leaschold and'fex *itle shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender’s Rights in the Property. [fBovower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procexrling that may significantly affect Lender’s nghts in
the Property (such as proceeding in bankruptcy, probate, for coudrannation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary o protect the value of the Property and Leader’s rights in the
Property. Lender’s actions may include paying any sums secured by a.tisn which has prionty over this Security
Instrument, appeanng in court, paying reasonable attomeys’ fees and mtesing on the Properly to make repairs.
Although Lender may take action under this paragraph 6, Leader does not bave 15 7o so.

Apy amounts disbursed by Lender under this paragraph & shall become “adGivional debl of Borrower secured
by this Security Instrument. Unfess Borrower and Lender agree to other iecms ‘of puyment, these amounts shall
bear interest from the date of dishursement at the Note rate and shail be payable, witk interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable enfries upon and inspections .o ¢ Property, Lender
shall give Borrower notice at the time of or priar to an inspection specifying reasonable causz for the inspection.

8. Condemnation. The procesds of any award or claim for damages, direct or consequential, _in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lien of conlermation, are
hereby assigmed and shall be paid to Lender.

In the event of & fotal taking of the Property, the procesds shail be applied to the sums secured by this Secunity
Instrument, whether or not then du:, with any excess paid o Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Secunity Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
befose the taking.  Any halance shal! be paid to Borrower.

[fthe Property is abandoned by Borrower, or if.after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale
the ootice is given, Lender is authorized to collect and apply the proceeds, at ils option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not
extend or postponie the due date of the monthly payments referred to in paragraph ) or change the amount of such
payments.
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9. Borrower Not Relensed; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not aperate (o release the liability of the onginal Borrower or Borrower’s successors  in
interest. Lender shall not be required to commence proceedings agsinst any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Secunty Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assipns Bound; Joint and Several Limbility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors  and assigns of Lender and Bostower,
subject to the provisions of paragraph 16. Bomrower’s covenants and agreemeots shall be joint and several. Any
Borrower who on-signs this Security Instrument but does not execute the Note: (8) is co-signing this Secunty
Instrument on’y .t mortgage, grant and convey that Borrower’s interest in the property under the terms of this
Security Instrumers; (b} is not personally obligated lo pay the sums secured by this Secunity Instrument; and {c)
agrees that Leader (arJ any other Borrower may agree (o extend, modify, forbear or make any accommodstions
with regard to the terms of this Security [nstrument or the Note without thal Borrower’s consent.

11, Loan Charges, .file loan secured by this Secunity Instrument is subject to 2 law which sets naximum Joan
charges, and that law is finally interpreted so thal the interest or other loan charges collected or 1o be collected in
connection with the loan exe=d  the pennitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary fto reduce the charse 1o the permilted limit;and (b) any sums already collected from Borrower
which exceeded permitted limits willbs refinded to Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the
ceduction will be treated as a panial prepaymen? without any prepayment charge under the Note.

12. Legislation Affecting Lender’s Rights. 'Ifenactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secunty instrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in fullof all swas secured by this Security Instrument and may invoke any
remedies permitted by parsgraph  20. [f Lender exercisse this option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower pravided for in this Selviiy Instrument shall be given by delivering itor by
mailing itby first class mail unless applicable law requires use of snother method. The notice shall be directed to
the Property Address or any other address Borrower designates by reiice to Lender. Any nolice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender designstes by notice to
Borrower. Any notice provided for in this Securily Instrument shall be decmed to have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemned v federal law and the law of the
junisdiction in which the Property is located. In the event that any provision or clause 7f this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions o/ this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provicions of this Security

instrumest and the Note are declared to be severable,
15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note apd of this Securty

Instrument,

16. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Froperty or any
interest in itis sold or transferred (or ifa beneficial inlerest in Borrower is sold or transferred and Borrower is oot &
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this opiion shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [fBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permilted by this Secunity Instrument without further nolice or demend on

Borrower.
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17. Borrower’s Right {o Reinstate. [fBorrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
peniod as applicable {aw may specify for reinstatement) before sale of the Property pursuant to any power of sale
coptained in this Security Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Secunity Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security [nstrumenl. including, but not limited to, reasonable altorneys® fees;
and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Secunty Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Secunity Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration bad occurred. However, this right 1o reinstate shafl not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardows Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Gubstances on or in the Property. Borrower shail not do, nor allow anyone else to do anything
affecting the Proper'y 'hat is in viojation of any Environmental Law. The preceding two sentences  shall not apply to
the presence, use or'storage on the Property of small quantilies of Hazardous Substances that are generally
recognized to be approprials (o normal residential uses and to maintenance of the Property.

Borrower shall promptly give’Lznder written notice of any investigation, claim, demand. {awsuit or other action hy
any govemmental or regulatorv agency or private party involving the Property and any Hazardous Substance or
Eovironmental Law of which Borravier 'hos actual knowledge. [fBorrower leams, or is notific] by any govermunental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all'necessary remmdial actions in accordance with Environmental Law.
As used in this paragraph 8, "Hazardous “Substances”  are those substances  defined as toxic or hazardous
substances by Enviroomenlal Law and the ioliovipg substances:  gasoline, kerosene, other flammable or toxic
petroleum  products,  toxic pesticides and  herfcides, volatile solvents, matertals conlaining asbesios  or
forrmidehyde, and radioactive materials. As used in fis paragraph 18, “Eavironmental Law® means federal laws
and laws of the jurisdiction where the Property is located that relale to health, safety or epvironmeatal protection.

19. No Defaults. The Borrower shall not be in defau!l Of any provision of the Prior Mortgage or any other
mortgage secuned by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borigwer prior lo acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (bvi ot prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (1) the default; (b) the aclion required to
cure the default; (c) a date, not less than 30 days from the date the notice-is ziven to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the dat: <p-cified in the notice may resolt in
acceleration  of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after accelemation and the right to assert
in the foreclosure procesding the non-eXistence of a default or any other defense of Borrower (o acceleration and
foreclosure, [fthe default is not cured on or before the date specified in the notice, Lendir at its option may require
immediate payment in full of all sums secured hy this Securily Instrument without furtesr demand and may
foreclose this Security Instrument by judicial proceeding.  Leader shall be entitled to collect afi xranses  incurred in
pursuing the remedies provided in this paragraph 20, including, bul not himited to, reasonable attoisys’ fees and
costs of title evidence.

2}, Lender in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to eater upon, take possession of and mapage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security [nstrument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead  exemption in the Property.

24. Riders to this Security Instrument. ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security lnstrument as ifthe rider (s) were a part of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Security

Instrument and in any rider(s), executed by Borrower and recorded with the Security Instrument.
JBR&DLEY 74
" i
o ST @‘ﬁ‘%ﬁﬁ‘——’
PATRICIA BRADLEY \)

Space Below This Linc For Acknowlegment)

o Docum.m Prepared By: _Veronica Rhodes
b tonal san’. of Chicago
qal Plaza S1ite 0203, Chicago, IL 60670

County ss:

. a Nolary Public in and for said county and siate, do hereby
cerify that JEROME BRADLEY & PATRICIA BRADLIY HIS WIFE. TENANTS BY THE ENTIRETY

personally known to me 10 be the same personc) whose aamels) is (are) ibed 1o the foregoing instrument,
appeared before me this day |

in perspn, and -a7«nowledged  that /] signed and
delivered the said instrament as & fre2 anu voluatary act, for the uses and pl‘-poees therein set forth.

/
74
Given under my hand and official sedl, this g ‘-""da; ' o c

My Commission expires:

" ‘
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