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Home Equity Loan

Loan Number:

Mortgage 1110003621301

THIS MORTGAGZ "Security Instrument’) is given on __November 26, 1996 . The mortgagor is
YVON MEDARD & CEPRA MEDARD AKA DEBRA K. MEDARD, HIS WIFE
("Borrower’).

This Security Instrumens is gisen 1o _The First National Bank of Chicago
which is a__National Bank ~ crganized and existing under the laws of_the Uniled States of America

whose address is One Firsi national Plaza, Chicago . liinois _S0670 _{"Lender’). Borrower owes
Lencer the principal sum of Twentv rive Thousand and No/100

Dollars (U.S. § 25.000.00 ) This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note®). which providfes lor monthly payments, with the kit debt, if not paid earier, due and
payable on__12/15/01 . This Gevurity instrument secures 10 Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and ail rerievials, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7.45-protect the security of this Security instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Sorrower does hereby mortgage. grant and canvey to Lender the foliowing described property located in
COOK County, fllinais:

LOT 48 IN WALTER'S RIDGE AYENUE ADDITION TO EVANSTON,

A SUBDIVISION OF THAT PART OF THE NORTH HALF OF THE SCUTH

HALF OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER
LYING WEST OF RIDGE AVENUE OF SECTION 19, TOWNSHIP 41 NORTH',
RANGE 14, EAST OF THE THIAD PRINCIPAL MERIDIAN, WITH THE EAST HALF
OF THE SOUTH HALF OF THE NORTHWEST QUARTER OF THE SOUTHEAST
QUARTER OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 23, EAST

QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

N
( J5elLs ) Lot

AE) TITLE SERVICE

Permanent Tax No.: 10-24-415-003
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which has the address of 703 WESLEY AVE EVANSTON., IL 602022105
{"Property Address’):

TOGETHER WITH ali the improvemenis now or hereafter erected on the propanly, and ail easements, rights,
appurtenances, rents, royalties, mineral, o and gas rights and profits. water rights and stock and all fixiuies now or
hereafter a part of the property. All replacements and additions shall 2lso be covered by this Security Instrument.
Al of the foregoing is referred to in this Security instrument as the “Properny”.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the nght to
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of
record. Bomrower warrants and will defend generally the title to the Property against all claims and demands.
subject to any zncumbrances of record. There is a prior mortgage from Borrower 1o OLD KENT BANK
dated 11/03/92 _and recorded with the COOK _ County Recorder of

Deeds on_11/12/92 | as document number_92846177 . (Prior Mortgage™):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to-constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrewve: and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the dextidenced by the Note and any prepayment and fate charges due
under the Note.

2. Application of Payments. Unless applicabl2 lav provides otherwise, all payment received by Lerxier under
paragraph 1 shall be applied; first, t0 accrued interst; second, to past due insurance; third. 1o current billed
insurance; fourth to past due principal; fifth, 10 current bi'ee nrincipal; sixth, to charges; seventh, to principal due;
and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shalf pay all taxes, assessmier.s-charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrurrien:, and leasehold payments or ground rents, i
any. Bortower shall pay them on time directly to the person owed payment. Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph and shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Secuniy instrument except for the Prior
Morgage uniess Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceplable *o Lender; (b) contests in good faith the lien by, or defends against entoicement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or inreiture of any part ot
the Property; or (c} secures from the holder of the fien an agreement satisfactory to Lendercabiordinating the lien to
this Security Instrument. i Lender determines that any part of the Property is subject to & Yer which may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower i notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 daye of the giving
of notice.

4, Hazard insurance. Borrower shall keep the improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
inciuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounis and for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen
by Borrower subject 10 Lender's approval which shall not be unreasonably withheld. 1 Borrower fails to maintain
coverage described above, Lender may, al Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

Alt insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. lf Lender requires, Borrower shall promplly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl
notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borroweer.

PRV AVER AU N AY, |

AT IS INPYAD Y

.2




UNOFFICIAL COPY

. Mprtéage

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, i the restoration or repair is economicaily feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulling from damage to the Property prior to the acquisition shail pass to Lender lo the extent of
the sums secuied. Dy this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shali not
destroy, damage o substantially change the Property, allow the Properiy to deteriorate or commit waste.
Barrower shal! be in aaf7t if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could vezult in forfeiture cf the property or otherwise materially impair the lien created by this
Security Instrument or Lende:'s securily interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing ths action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture ol .hr Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument Or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, ga e niaterially false or inaccurate information or statements to Lender {or
faled to provide Lender with any material inforriation) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borr(wer shall comply with the provisions of the lease. and if Borrower
acquires fee title to the Property, the leasehoid aix. fee title shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender’s Rights in the Property. I Sorrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Praperty (such as proceeding in bankrupicy. probate, for crix'emnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect tiie vilue of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secursz oy a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees anc entzring on the Property to make repairs.
Although Lender may take action under this paragraph 6. Lender does not Fave 10 do so.

Any amounts disbursed by Lender under this paragraph 6 shali beconie azditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms i naymenl. these amounts shall
bear interest from the date of disbursement at the Noie rate and shall be payable, vmh interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonabie entries upon an inspecticns 74 the Property. Lender
shall give Borrower nctice at the time of or prior to an inspection specifying reasonable cauce fx the inspection.

8. Condemnation. The proceeds of any award or claim for dameges. direct or consequeantil, in connection
with any condemnation or other taking of any part of the Property. or for conveyance in lieu of ccndamnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Propesty immediately
before the taking. Any balance shall be paid to Bomrower.

if the Property is abandoned by Borrower, or if, alter notice by Lender to Borrawer that the condemnor offers
to make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, al its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling. any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such

payments.

LHELMTG D 3-




UNOFFICIAL COPY

9. Borrower Not Released:; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successof in
interest of Borrower shall not operate to release the liability of the original Borrower of Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest of refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in inleresl. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or prectude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Sorrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securily
Instrument only *o mortgage, grant and convey that Borrower's interest in the property under the terms of this
Security Instrinens; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lends: and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

11. Loan Charges ! the loan secured by this Security instrument is subject 10 a law which sets maximum loan
charges, andg that law is sinal'y. interpreted so that the interest or other loan charges coliected or 1o be collected in
connection with the loan exreed the permitted limits, then: (a) any such loan charge shail be reduced by the
amount necessary to reduce the charge to the permitted iimit; and {b) any sums already cotlected from Borrower
which exceeded permitted limits wi{ b2 refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. I a refund reduces principal. the
reduction will be treated as a partial prepiyment without any prepayment charge under the Note.

12. Legislation Affecting Lender's Righ's. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Nole or this Security !nstrument unenforceable according 1o s terms, Lender, at its
oplion, may require immediate payment in full of ail sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. !f Lender exerc’ses this option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Sorrower provided for in this Security Instrument shali be given by delivering #t or by
maling it by first class mail uniess applicable faw requires use ot another method. The notice shall be directed to
the Property Address or any other address Borrower designates 0y notice 1c Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any-uiher address Lender designates by notice 1o
Borrower. Any notice provided fcr in this Security Instrument shall be ¢ eemed to have been given to Borrower ot

w4Lender when given as provided in this paragraph.

T 14.Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
b urisdiction in which the Property is located. In the event that any provision or clavse-of this Security Instrument or
- Ahe Note confiicts with applicable law, such conflict shall not affect other provisions oithis Security Instrument or
Zthe Note which can be given effect without the conflicting provision. To this end the provisions of this Security
;.-glnstrumenl and the Note are declared to be severable.

15. Borrower's Copy. Bomower shall be given one conformed copy of the Note” 2! of this Security
instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. if ali or any pan of the i-icperty or ary
interest in it is soid or transferred (or if a beneficial interest in Borrower is soid of transterred and Borrower is not a
natusal parson) without Lender’s prior written consent, Lender may, at ils option, require immediate payment in full
of all sums secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shali provide a
period of not less than 30 days from the date the nolice is delivered o: mailed within which Borrower must pay all
sums secured by this Security Instrument. i Borrower fails to pay these sums prior to the expiration of this peniod.
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.
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17. Borrower’s Right to Reinstate. |f Borrower meets certain congditions. Borrgwer shall have the right to have
enforcement of this Security Instryment discontinued al any time prior 10 the earlier of: {a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or {b) entry of a judgment enforcing this Security instrument. Those
conditions are that Borrower: (a} pays Lender all sums which then would be due under this Security instrument and
the Note had no acceleration occurred: {b) cures any default of any other covenants or agreements; (c) pays all
expenses incusred in enforcing this Security Instrument, including, but not limited lo, feasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require {o assure that the lien of this Security Instrument,
Lender’s rights in the Praperty and Borrower's obligation to pay the sums secured by this Security instrument shal
continye unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shall remain fully effective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardov2 Substances. Borrgwer shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do anything
affecting the Propert; that is in violation ot any Environmental Law. The preceding two sentences shall not apply to
the presence, use < starage on the Property of smail quantities of Hazardous Substances that are generally
recognized to be appropriate to normal reskdential uses and 1o maintenance of the Property.

Barrower shall promptly g/ Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or fequlat n’ agency or private panty involving the Property and any Hazardous Substance of
Environmental Law of which Sorrower has actual knowledge. If Borrower learns, of is notified by any governmental
or regutatory authority, that any retnoue’ or other remediation of any Hazardous Substance aftecting the Propeny is
necessary, Borrower shall prompily ake 2! necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazarcous Substances' are those substances defined as toxic or hazardous
substances by Environmental Law and the fclowing substances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and ‘he.bicides, volalile solvents, materials comlaining asbestos or
formaidehyde, and radicactive materials. As usec n this paragraph 18, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is locatd that refate to heaith, safety or environmental protection.

19. No Defaults. The Borrower shalt not bie in aefauit of any provisicn of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice w0 Birrower prior to acceleration following Botrower's
breach of any covenant or agreement in this Security Instrument fout not prior to acceleration under paragraphs 12
and 16 unless applicable faw provides otherwise). The notice shall specify: (a) the default; (b} the aclion required to
cure the default; (¢} a date, not less than 30 days from the date the notie is aiven 1o Borrower, by which the default
must be cured: and {d) that failure to cure the default on or before the catc specified in the notice may result in
acceleration of the sums secured by this Security Instrument. foreclosure by judicial proceeding and safe of the
Property. The notice shall further inform Borrower of the right to reinstate afterascelgration and the right to assen
in the foreclosure proceeding the non-existence of a defaull or any other defense o. Borrower to acceleration and
foreciosure. if the default is not cured on or before the date specified in the notice, Lendzi at its oplion may require-
immediate payment in full of all sums secured by this Security Instrument without furiher demand and may
foreclose this Securty Instrument by judicial proceeding. Lender shall be entitted to collecta expenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited 1o, reasonable atiomeys’ fees and
costs of title evidence.

21, Lender in Possession. Upon acceleraiion under paragraph 20 or abandonment of the Property and at any
fime prior to the expiration of any period of redemption following judicial sale, Lender (in pefson, by agem or by
judicially appointed receiver) shali be entitled 1o enter upon, take passession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first o payment of the costs of management of the Property and collection of rents, including, but not
Jimited to. receiver's fees, premiums on receiver's honds and reasonable attorneys' fees, and then o the sums
secured by this Security instrument.

22. Release. Upon payment of all sums secured by this Security insttument, Lender shall release this Security
Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all nght ot homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security instrument. the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security instrument as if the rider (5) were a pan of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenanls contained in this Security
Instrument and in any ridér{s) exer:m,ed / Borrower and recarded with the Security Instrument.

X Aits) _ i'__ ‘. fz
YVONMEDARR .-/ ’ _ -Borrower
« Debh KW
OEBRA KMEDARD |
-Botrower

iSpace Below This Line For Acknowlegmer)

w By: _Veronica Rhodes
o -\> . *
Va7 o Chicago

“lazy Qu.te 0203, Chicago, I 60670

STATE OF ILLINOIS, __ L'/ County ss:

SEYH _S: Xt\@(i" , a Notary Public in and for said county and state. do hereby

Ceﬂlf\[ that WON MEDARD & DEBRA MEDARD AK# NEBRA K. MEDARD. HIS WIFE

personally known to me to be the same perscn{:) whose name(s) is (are) subscribed 1o the foregoing instrument,

appeared before me this day in person, and arkrowledged that signed and
delivered the said instrument as free aivi voluntary gct. for the uses and purposes therein set forth.

Given under my hand and official seal, this H dayot 19ql0.

*y Commission expires:

iy

‘\l

"omc AL SEAL®
g ETH J JANGER
¢t ) ,t-?f, ip’C, STATE OF ILLINDIS
3TV SO EXPIRES 8/17/67

ﬂl'_L\a._.-_(
\Jttq.;u\’-{fl
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