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Equity Credit Line

Mortgage | ., number 1110203024049

THIS MORTGAGE ("Security Instrument’) is given on November 06, 1996 . The mortgagor

is STEPHEN JON CARLOTT), JR. AKA STEPHEN J. CARLOTT] & GRETCHEN ANNE CARLOTTI
AKA GRETCHEN CAR_OTT!, HIS WIFE (Borrower’).

This Securty Instrumentis given to The First National Bank of Chicago
whichisa __National Banl. . organized and existing under the laws of _Jhe_uﬂnesiﬂales_o!.a:nenm____ J
whose address is Gne First Na'i<ial Plaza, Chicago I!Imous_ﬁﬂﬁlo_('Lender’) Borrower owes
Lender the maximum principal suri of Fiity Thousand Seven Hundred and No/100
Dollars (U.S. s 50.700.00 2}, or the aggregate unpaid amount of all icans and any disbursements made
by Lender pursuant to that cenain Equnty Credit Line Agreement of even date herewith executed by Borrower
(Agreement”), whichever is less. The Agiecment is hereby incorporated in this Security Instrument by reference.
This dabt is evidenced by the Agreement wnich Agreement provides for monthly interest payments, with the full
debt, it not paid earlier, due and payable five ygar. from the Issue Date (as defined in the Agreement). The Lender
will provide the Bomrower with a final payment nolice 7t ieast 90 days before the final payment must be made. The
Agreement provides thal loans may be made fron: time to time during the Draw Period {as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the date hereof. All future loans will have the sume lien priority as the original loan. This Security
instrument secures to Lender: (a) the repayment of the debt evidiaced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and 2! renewals, extensions and modifications; (b}
the payment of ali other sums, with interest, advanced under paragrazn § of this Security Instrument to protect
the security of this Security instrument; and {c) the performance of Bumower's covenants and agreements under
this Security instrument and the Agreement and all renewals, extensions.2nd modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For.nic purpose, Borrower does hereby
mortgage, grant and convey to Lender the foliowing described property localid in COOK County,
Hinois:

LOT 8 IN BLOCK 6 IN FULLERTON SECOND ADDITION TO CHICAGO, A
SUBDIVISION OF THAT PART OF SOUTH HALF OF THE SOUTH EAST
QUARTER OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND OF THAT PART LYING WEST OF

SAID RAILROAD AND EAST OF CLYBOLIRN AVENUE, IN COOK COUNTY,
ILLINOIS.
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which has the address of 1741 W. ALTGELD CHICAGO. IL 60614
("Property Address™}:

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims or demands with respecl o
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the *Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any ercumbrances of record. There s a prior morigage from Borrower o NBD MORTGAGE CO.

e dated 02/01/96 and iecorded as document number 28137944

COVENANTS. Borrowear and Lender covenant and agree as foliows:

1. Payment of Priceip=! and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the .a¢:sement.

2. Application of Paymeris' Al payments received by Lender shall be applied first to interest, then 10 other
charges, and then to principal.

3. Charges; Liens. Borrower <nali cay all taxes, assessments, charges, fines, and impositions attributable to
the Propeny, and leasehold payments or_ground fents, if any. Upon Lender's request, Borrower shall promptly
fumish to Lender all notices of amouris tuo be paid under this paragraph. The Borrower shail make these
payments directly, and upon Lender's requesi, promptly fumish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, whan due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
prompily furnish to Lender duplicate receipts. Borrov.er may, in good faith and with due diligence, contest the
valkdity or amount of any such taxes or assessments, pioviried that (a) Borrower shall notify Lender in writing of the
intention of Borrower 10 contest the same before any tav o7 assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contestec zayments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (¢) neither the P:aperty nor any pan thereof or interest therein
are al any time in any danger of being sold, forfeited, lost or interfe/sd with, and (d) Borrower shall fumish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvernents now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term exiended coverage® and any other
hazards, including floods or flooding, for which Lerxder requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. if Borrower fails 1o
maintain coverage described above, Lender may, at Lender's option, obtain coverage 10/rot 3t Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standarz marigage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shali-pramptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othetwise agree in writing, insurance proceeds shall be applted to restoration or
repalr of the Property damaged, if the restoration or repair is economically feasible, Lender’s security is not
iessened and Borrower is not in default under this Security Instrument or the Agreement. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. it
Borrower abandans the Property, or does not answer within 30 days a notice from Lender that the insurance
canier has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair of restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage 1o the Property prior to the acquisition shall pass to Lender 10 the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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5. Preservation and Maintenance of Propery; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate. or commit waste. Bomower
shall be in default i any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judyment could result in forfeiture of the property or otherwise materiaity impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruding that, in Lender's good faith
determination. preciudes forfeiture of the Borrower's interest in the Property or other malerial impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shail also be in detault if Borrower,
during the ican applicalion process, gave matenally false or inaccurate information or statements to Lender (or
faded to provide Lender with any material information) in connection with the loans evidencad by the Agreement.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Bonower acquires fee title te the Propenty. the feasehold and fee titie shall not merge undess Lender agrees to the
merger in writing

6. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Securty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
ihe Property (such as & poceeding in bankruptcy. probate, for condemnation or to enforce laws or regulations),
then Lender may do and (3} for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actiors may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing i-court, paying reasonabie attorneys’ fees, and entering on the Froperty to make
repairs. Although Lender may take dciion under this paragraph, Lerder does not have to do so.

Any amounts disbursed by Lender 1ader this paragraph shall become additiona) debt of Borrower secured by
this Security Instrument. Unless Borrowe: ani Lender agree to other terrns of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make rZ.zonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspestion specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or <Jaim for damages. direct or consequential, in connection
with any condemnation or other taking of any par of the 2ruparty, or for conveyance in lieu of condemnation, are
heteby assigned and shall be paid 1o Lender.

in the event of a total taking of the Property, the proceeds shall 04 applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borriver. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sumy secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the foliGwing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair marki /alue of the Property immediately
before the taking. Any balance shall be paid to Borower.

if the Property is alandoned by Borrower, or if, after notice by Lender to Bortrovser that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender witkin 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its oplion, eitt er l¢) restoration or repair
of the Propesty or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the re-for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender tu-ary successor in
interest of the Borrower shall not operaie to release the liabiity of the original Borrower or Bommower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Barrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agteement, or any part
thereof, shall apply to the particular instance or instances and at the paricular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other pravisions of this
Security Instrument and of the Agreement shall survive and continue to remain in hu! force and effect. No waiver
shail be asserted against Lender untess in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Irstrument shail bind and benedit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. i there is more than one party as Borrower, each of Bomrower's
covenants and agreements shail be joint and several. Any Borrower who co-signs this Security Instrument bt
does not execute the Agreement: (a) is co-signing this Securily Instrument only 1o mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security instrument; (b} is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bomower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
ot the Agreement without thal Borrower’s consenl.

11. Loan Charges. If the loan secured by this Security Instrument 15 subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the foan exceed the permitted timits, then: {a) any such loan charge shall be reduced by the
amount necessarv .o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded Zermitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principa! cved under the Agreement or by making a direct payment to Borrower. it a refund reduces
principal, the reduction v be lrealed as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice te drtrower provided for in this Security Instrument shall be given by delivering it or by
matting it by first class mail uniess anplicable law requires use of another method. The notice shall be direcied t¢
the Property Address or any other zdr/e55 Borrower designaies by notice to Lender. Any notice 1o Lender shall be
given by first class mail to Lender's addrazs stated herein ot any other address Lender designates by notice to
Borrower. Any notice provided for in this. Security Instrument shall be deemed 1o have been given to Borrower or
Lender when given as previded in this paragrap's.

13. Governing Law; Severability. This Securih Instrument shall be govemed by federal law and the law of
lMinois. In the event that any provision or claus: of this Security Instrument or the Agreement conflicts with
applicable {aw, such conflict shall not affect other picvisivns of this Security instrument or the Agreement which
can be given effect without the conflicting provision. 1¢-thiz end the provisions of this Security Insirument and the
Agreemenl are declared to be severable.

14. Assignment by Lender. Lender may assign all or any Zoiion of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financial instituiin or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed (o it the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no furthe otligations or Kabidities thereunder.

15. Transfer of the Property or a Beneficial Interest in Bofrowev; Lue on Sale. If ali or any part of the
Property or any interest in it is sold or transferred {or if a beneficial interest in 8omower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Leader may, at its option, require
immediate payment in full of all sums secured by this Security instrument. Howcver, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Secutty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. [The notice shall provide a
pericd of not iess than 30 days from the date the notice is delivered or mailed within which Scower must pay all
sums secured by this Security Instrument. {f Borrower fails tc pay these sums prior 10 the expliziion of this pernod,
Lendet may invoke any remedies permified by this Security Instrument or the Agreement without {utther notice or
demand on Borrower.

16. Bomrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due inder
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such aclion as Lender may reasonably require 1o assure that the
lien of this Security fnstrument, Lender's rights in the Property and Borrowet's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and (¢) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occumred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
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" 17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Botrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quanlities of Hazardous Substances that are generally
recognized 10 be appropriate to normal residential uses and to maintenance of the Property.

Borrower shalt promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govermmental or regulatory agency or private party involving the Propenty anrd any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasolire, kerosene, other lammable or toxic
petroleum prejuets, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldenyde, anc radicactive materials. As used in this paragraph 17, "Environmental Law” means federal laws
and laws of the juricdic tion where the Propenty is located that relate to health, safety or environmental protection.

18. Prior Mortgaze. Borrower shall not be in default of any provision of any prior mongage.

19. Acceleration; Feredies. Lender shall give notice io Borrower grior to acceleration following: (a)
Borrower’s fraud or materia roisrepresentation in connection with this Security Instrument, the Agreement of the
Equity Credit Line evidenced £y the Agreement; (b} Borrower's fallure to meet the repayment terms of the
Agreement; or () Borrower’s actiuns or inactions which adversely affect the Property cr any right Lender has in
the Property (but not prior to accereration under Paragraph i5 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) (he action required to cure the default; {c) a date, not less than 30 days
from the date the nctice is given o Borruwie, by which the defaull must be cured; and (d) that fallure to cure the
default on or before the date specified in the iriice may resudt in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding an:+ cale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the r.ght. 1o assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. | the default is not cured on or before
the date specified in the notice. Lender at its option may reguire immediate payment in full of all sums secured by
this Security Instrument without further demand and may foleriose this Security instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incured in legal groceedings pursuing the remedies provided in
this paragraph 19, inciuding. but not limited to, reasonable attorncy:’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under Paragrapn 19 ¢i-abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial s2ie, Lender (in person, by agent or by
judicialty appointed receiver) shall be entitled 1o enter upon, take possessyin of, and manage the Property and to
coilect the rents of the Property including those past due. Any rents collectes by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and coiection of rents, including, but not
limited {0, receiver's lees, premiums on receiver's bonds and reasonable attorne s’ fees, and then 1o the sums
secured by this Security Instrument. Nothing herein contained shall be construed as constititing Lender a
mortgagee in possession in the absence of the taking of actual possession of the Propesty Ly Lendsr pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shalt be-asserted or enforced
against Lender, all such fiabiiity being expressly waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower wawves all right of homestead exernplion in the Propesty.

23. No Offsets by Borrawer. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement of this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and suppiement the covenants and agreements of this Security instrument as if the rider{s) were a
part of this Security Instrument.

Mortgage
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GRETCHEN CARLOTT!

BY SIGNING BELOW Borrower accepts and agrees to the tenns and covenanls contained in this Security

-Borrower

AKA GRETCHEN ANNE CARLOTTI -Borrower

iSoacze Below This Line For Acknowledgment)

m% Dﬂm& By: Veronica Rhodes
A »-rial Bank of Chicago

One First I?A!”ff:o:! Plaza Suite 0203, Chicago, 1. 60670

_/Jm/ca County ss:

/‘
L, . _é %Nolary Public in and for said county and state, do hereby
] AKA SIEPHEN J. CARLOTT! & GRETCHEN ANNE CARLOTTI

certify that STEPHEN JOW CARLOTT !, JR.
AKA GRETCHEN CARLOTTI, HIS WIF”

rersonally known to me to be the same parson(s) whose name(s) is (are) subscribed 10 the foregoing instrument, .
appeared before me this day in person, ary acknowledged that sighed and
free2nd voluntary act, for the uses and purposes therein set forth.

delivered the said instrument as

Given under my hand and official seal, this __Z(L _davof
Notgry Publi

STATE OF ILLINOIS,

My Comimission expires:

VAR
OFFICIAL SEAL
KIMBERLY £ KELLY

NOTARY PUBLIC, STATE OF ILLUNOIS
MY COMAISSION £XPIRES (7710799
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