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£onk LOUNTY PECDRDER
Home Equity Loan

Loan Number:
Mortgage 1110203919720

THIS MORTGAGZ ("Security instrument”) is given on __November 05, 1996 . The mortgagor is
FRENOLA SMITH AKA FRENOLA L SMITH, DIVORCED & NOT SINCE REMARRIED

("Borrower").

This Secun(’y Instrume‘n-t'i.; gvento The First National Bank of Chicago

which is a__National Bank”™ nrganized and existing under the laws of _the United States of America ' Qu
whose address is One Fi.ct National Plaza, Chicago . Hinois _60670 _("Lender’). Bormower owes <

Lender the principal sum of Thirty-Seven Thousand Six Hundred Eighty-One and 88/100

Dollars (U.S. §_37.681.88 )~ This debt is evidenced by Bomrower's nole dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid eariier, due and
payable on __11/21/01 . This Gecurity Instrument secures to Lender: (a) the repayment of the debl
evidenced by the Note, with interest, and all reaevals, extensions and modifications; {b) the payment of all other
sums, with interest, advanced under paragraph 7' protect the security of this Security Instrument; and {(c} the
performance of Bomrower's covenants and agreeinerts uinder this Security Instrument and the Note. For this
purpose, Barrower does hereby mortgage, grant and convev 1o Lender the foliowing described property located in
COOK County, lllinois:

LOT 3 IN SUBDIVISION OF LOT 69 IN C.J. HULL'S SUBDIVISION OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP

39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINGIS.
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which has the address of 5111 WASHINGTON BLVD CHICAGO, IL 60644
("Property Address™):

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
morigage, grant and convey the Property and that the Property is unencumbered, except for encuntbrances of
record. Bomower warrants and will defend generally the title 10 the Property against all claims and demands,
subject to anv enoumbrances of record. There is a prior mortgage from Borrower to UNITED CREDIT UNION ___
dated 10/28/93 __and recorded with the COOK___County Recorder of

Deeds on_11/08/€3 | as document number 93905570 . ("Prior Mortgage”):

THIS SECURITY iINSTHUPAZENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdictior: o constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferesi; Frepayment and Late Charges. Borower shall promplty pay when
due the principat of and interest on the deui zvidenced by the Note and ary prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicabie lzw provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued intetast; second, to past due insurance; third, to current billed
insurance; fourth 1o past due principal; fifth, to current bille principal; sixth, to charges; seventh, to principal due;
and last, to accrued but unbilied insurance.

3. Charges; Liens. Borrower shall pay all taxes, assesstne:ts, charges, fines and impositions atiributable to
the Property which may attain priority over this Security Instrumerd.-and leasehold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed prynient. Upon Lender's request, Borrower
shall promplly furnish to Lender all notices of amounts to be paid unde:this paragraph and shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sezuriy Instrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligatior. secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against emiorcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lier or iorfeiture of any pan of
the Property; or (¢) secures from the holder of the fien an agreement satisfactory 10 Lender si'uordinating the lien to
this Security instrument. If Lender determines that any part of the Property is subject to aieri which may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a nntice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 6ays of the giving
of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propesty insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including fioods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject ‘o Lender's approval which shall not be unreasonably withheld. If Borower fails to maintain
coverage described above, Lender may, at Lender’s oplion, oblain coverage 10 protect Lender’s rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.
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Unless Lender and Barrower otherwise agree in writing, insurance proceads shalf be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not
lessened. if the restoration of repair is not economically feasibie or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security instrument, whether or not then due, with
RS any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
'l Lender that the insurance carrier has offered to settle a claim, then Lender may catlect the insurance proceeds.

: Lender may use the proceeds to repair or restore the Propenty or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend ar postpone the due date of the monthly payments referred 10 in paragraph 1 or change the amount of the
payments. If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage fo the Property prior to the acquisition shall pass to Lender to the extent of
the sums secur<d vy this Security instrument immediately prior to the acquisition.

5. Preservatic; and Maintenance of Property; Borrower's Application; Leasehokis. Borrower shall not
destroy, damage cr <ubstantially change the Property, allow the Property to deteriorate or commit waste.
Borrower shall be in desa) it it any forfeiture action of proceeding, whether civil o criminal, is begun that in Lender’s
good faith judgment coutd vusult in forteiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interast. Borrower may cure such a defaull and reinstate, as provided in
paragraph 16, by causing the iciion or proceeding 10 be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture ot the Sorrower’s inlerest in the Property or other material impairment of the lien
created by this Security Instrument ¢/ Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or stalements to Lender (or
failed to provide Lender with any material inicimation} in connection with the loans evidenced by the Agreement. If
this Security Instrument is on Jeasehold, Borrower shall comply with the provisions of the fease, and if Borrower
acquires fee litle to the Property, the leasehold ans ize title shall not merge unless Lender agrees 1o the merger in
writing.

8. Protection of Lender's Rights in the Property. . if Rorrower tails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procrading that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for cupdemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the'value of the Property and Lender's rights in the
Praperty. Lender's actions may include paying any sums secured (v a lien which has priority aver this Security
Instrument, appearing in Court, paying reasonable attorneys’ lees and =nlering on the Property to make repairs.
Aithough Lender may take action under this paragraph 6, Lender does not-have 1o do 50.

Arry amounts disbursed by Lender under this paragraph 6 shall becomi aJditional deb! of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other teris 74 naviment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, wiih interest, upon notice from
tender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause {0 iie inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequenial, in connection

with any candemnation or other taking of any part of the Property, or for conveyance in lieu of cordemnation, are
hereby assigned and shall be paid to Lender.
s In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Secutity
: Instrument, whether or not then due, with any excess paid to Borrower. In the event of 3 partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following. fraction: (a) the total amount of the .
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers
io make an award or seltle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date
the natice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender znd Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such

payments.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liabitity of the original Borrower or Borrower's Successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Barrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants ang
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Botrower,
subject 1o the provisions of paragraph 16. Bomower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: {a} is co-signing this Security
Instrument only ‘. mortgage, grant and convey that Borrower's interest in the property under the terms of this
Security instrumesa-. (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c}
agrees that Lender 2! any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard 10 the terinie O this Security Instrument or the Note without that Borrower's consent.

11. Loan Charges. itine loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law Is fina"y irierpreted so that the interest or other loan charges collected or to be collected in
connection with the ioan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted fimit; and (b) any sums already collected from Bomrower -
which exceeded permitted limits will ba refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by riaking a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

12. Legisiation Affecting Lender's Righs.If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security instrument unentorceable according to its terms, Lender, at its
option, may require immediate payment in full of all sume secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. If Lender exercizes his option, Lender shall take the steps specified in the
secorxd paragraph of paragraph 16.

13, Notices. Any notice to Bomower provided for in this Security tnstrument shall be given by delivering it or by
mailing 1 by first class mail unless applicable law requires use of anather method. The notice shall be directed to
the Property Address or any other address Borrower designates by nutire 1o Lender. Any nefice to Leder shall be
given by first class mail to Lender's address stated herein or any other. address Lender designates by notice to
Borrower. Any notice provided for in this Security Insttument shall be daemei 1o have been given 1o Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security instrument shall be governea by federal law and the law of the
jurisdictian in which the Property is located. in the event that any provision of clause of this Security Instrument or
the Note confiicts with applicable law, such conflict shall not atfect other provisions.cf this Security Instrument o
the Note which can be given effect without the conflicting provision. To this end the plovisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borower shall be given one conformed copy of the Note 20w of this Security
Instrument.

16. Transter of the Property or a Beneficial Interest in Borrower. if all or any part of the Preperty or any
interest in it is sold or transferred {or if a beneficial interest in Borower is sold or transferred and Borrower is not &
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of ali sums secured by this Security instrument. However, this option shall not be exercised by Lender # exercise is
prohibited by federal law as of the date of this Secutity Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dale the notice is defivered or mailed within which Borrower must pay alf
sums secured by this Security Instrument. if Borrower fails 10 pay these sums prior {0 the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without futther notice or demand on

Borrower.
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17. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security !nstrument discontinuec at any time prior to the eadier of: (a) 5 days (or such other
period as applicatie law may specify for reinstatement) before saie of the Property pursuant o any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender alf sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; {b) cures any default of any other covenants or agreements; (c) pays aif
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations securer] hereby
shall remain fully effective as is no aczeleration had occurred. However, this right to reinstate shail not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardou~. Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release
of any Hazardous S:zhstances on ot in the Property. Bormawer shall not do. nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or s«ofage on the Property of smali quantities of Hazardous Substances that are generally

~ recognized lo be appropriiie o normal residential uses and 10 maintenance of the Property.

Sorrower shall prompily gie L.ender wrritten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory Agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowr has actual knowledge. if Borrower learns, or is notified by any governmental
or regulatory authority, that any remova! or other remedialion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptiy take all recessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the tclicwing substances: gasoiine, kerosene, other lammable or toxic
petroleum products, toxic pesticides and heroides, volatle solvenls, materials containing asbestos or
formaldehyde, and radicactive materials. As used in this-naragraph 18, "Emvironmental Law” means fedaral laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in defauit'of any provision of the Prior Mortgage or any other
rmortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Beirswer prior to acceleration following Bormrower's
breach of any covenant or agreement in this Security Instrument (but nsi prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specif. (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice ic 0*ven to Borrower, by which the default
must be cured: and (d) that failure to cure the default on or before the dat¢ srecified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judi:ial proceeding and sale of the
Property. The notice shall funther inform Borrower of the right o reinstate after acceleation and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Somower to acceleration and
foreciosure. If the default is not cured on or before the date specified in the notice, Lende’ al s option may require
immediate payment in full of all sums secured by this Security Instrument without funnzr <emand and may
foreclose this Security Instrument by judicial proceeding. Lender shali be entitied to collect ail evpznses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable aitorwys’ fees and
costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior o the expiration ot any period of redemption following judicial sale, Lender {in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 10
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attomeys’ fees, and then 1o the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums sectired by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorparated into and shall
amend and supplement the covenants and agreements of this Security instrument as if the rider {s) were a pan of
this Security instrument.
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BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained in this Security
insteurnent and in any rider(s) ed by r and recorded with the Security Instrument,

X
FRENOLAA SMITH AKA FRENOLA SMITH -Borrower

-Bormrower

{Space Below This Line For Acknowlegment)

v
R

I yrirent Prepared By: _Veronica Rhodes
Krigry qal Bank of Chicago
\Nalap’ 12 ra Suite 0203, Chicago, IL 6067C

STATE OF ILLINOIS, X County ss:

R ay . a Notary Public in and for said county and state, do hereby
certify that FRENOLA SMITH AKA FRENOLA *.. SMITH, DIVORCED & NOT SINGE REMARRIED

personally known to me 1o be the same forsen(s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day in person, ar«-acknowledged that signed and
defivered the said instrument as trac'20d voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _dayof 19 .

My Commission expires:

OFFICIAL SEAL
JOSE E LLOPIZ

NOTARY PUBLIC STATE O 1{LINOIS
MY COMMISSICN [ XPinES 07 0397
FaVa'aa ahithiy

Notary Public
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