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~_MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 16, 1996, between SHARON L. WEBB, DIVORCED AND NOT SINCE
REMARRIED, whose address is 105 WYSTERIA, OLYMMA FIELDS, IL 60461 (referred to below as "Grantor”);
and OAK BROOK BANK, whose address is 1400 SIXTFcNTH STREET, OAK BROOK, IL 60521 (referred to
below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantoi riertgages, wasrants, and conveys 1o Lender ail
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights fixcluding stock in utifities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the reus rioperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property”):

LOT 5 IN WYSTERIA, BEING A SUBDIVISION OF PART OF THE W 1/2 OF T/{E. SW 1/4 OF SECTION
18, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL +ERIDIAN, IN COOK

COUNTY, ILLINOIS

The Real Property or its address is commonly known as 105 WYSTERIA, OLYMPIA FIELLS, IL 60461, The
Real Property tax identification number is 32-18-315-005.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morlgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

CLTGEG696

Credit Agreement. The words "Credit Agreement”™ mean the revolving line of crecit agreement dated
Oecember 16, 1996, between Lender and Grantor with a credit limit of $24,000.00, together with all renewals
of, extensions of modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage is December 16, 2001. The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The index currently is 8.250% per annum. The
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interest rate to be applied to the outstanding account balance shall be at a rate 0.500 sercentage points above
the index, subject however to the following maximum rate. Under no, circumstances shall the interest rate be
more than the lesser of 19.900% per annum or the maximum rate allowed by applicable law.

Existing indebledness. The words "Existing indebtedness™ mean the indebtedness described beiow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means SHARON L. WEBB. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements., The word "mprovements” means and includes without limitation all existing and future
improvements, -2uildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and nther construction on the Real Propeny.

indebtedness. Tha word "Indebtedness™ means all principal and interest payable under the Credit Agreement
and any amounts experdad or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obhgztions of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage.  Spcifically, without limitation, this Morigage secures a revolving line of credit
and shall secure not only o amount which Lender has presently advanced to Grantor under the CredH
Agreement, but also any fulue swounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the dale of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit
obiigates Lender to make advances to' C¢znlor so long as Grantor complies with all the terma of the
Credit Agreement and Related Documents. -#:ich advances may be made, repald, and remade from time
to time, subject to the limitation that the total ov'sisnding balance owing at any one time, not including
finance charges on such halance at a fixed or viriable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any crounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit 88 proviticd in the Credit Agreement. [t is the inlention of
Granlor and Lender that this Mortgage secures the balancé outstanding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided ake’c and any intermediate balance. At no time
shall the principal amount of indebledness secured by the Mo tgage, not Including sums advanced to
prolect the security of the Mortgage, exceed $192,000.00.

Lender. The word "Lender® means OAK BROOK BANK, its successors-apd assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The word "Mortgage”™ means this Mortgage between Grantor and !.ender, and includes withoun
limitation all assignments ang security interest provisions relating to the Personal Prri=rty and Rents.

Personal Properly. The words *Personal Property" mean all equipment, fixtures.2nd other amiies of
personal property now or hereafler owned by Grantor, and now or hereafier attached o =2ffixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all subsiitutions for, any
of such property; and together with all proceeds (including without limitation all insurance’ proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words *Real Property" mean the property, interests and rights described above in the
*Grant of Mortgage® section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, foan agreements, environmental agreements, guaranties, security agreements,
morlgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Renis. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefils derived from the Property.

86953530
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay lo Lender all
annggn%_ssacgrrtgg ggy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
u I .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propesty shall be governed by the following provisions:

Possessior ar.d Use. Until in default, Grantor ma‘y remain in possession and control of and operate and
manage the Prijerty and collect the Rents from the Froperty.

to Maintair. - Crantor shall maintain the Property in tenantable condition and promptl orm all repairs,
%cemems. and av.intenance necessary to praserve its value. promptly perk opal

Hazardous Substance:. The terms “hazardous waste,” "hazardous substance,” "disposal,” *
"threatened release,” s used in this Mortgage, shall have the same meanings as set
Comprehensive Environnerital Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Secticn 9601, et seq. C‘CEnCLA'J, the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardcus Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Aci, 22 U.S.C. Section 6901, ef se%qn or other applicable stale or Federal laws,
rules, or regulalions adepted pursuari io any of the foregoing. The terms "hazardous waste® and "hazardous
substance® shall also include, withoat lirmitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and ‘warrants to Lender that: (a) Ouring the period of Grantor’'s ownership
of the Property, there has been no uce, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste o, substance by any person on, under, about or from the Propen?r:
(b) Grantor has no knowledge of, or reason u velieve thaf there has been, except as previously disciosed to
ac edged gg er in writing, () any uce, generation, manufacture, storage, treatment, disposal,
refease, or threatened release of any hazardous was.e or substance on, unders, about or from the Pr by
any prior owners or occupants of the Prom or {7, any actual or threatened litigation or claims of any kind
by any person relating to such matters; (cy £vcopt as previously disclosed to and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, cont. actor, agent or other authorized user of the Property
shall use, generate, manufaciure, store, treat, dispose o/, ¢r release any hazardous waste or substance on
under, about or from the Property and (i) any such actvity shall be conducted in_compliance with all
appilicable federal, state, and local laws, regulations and oidininces, including without limitation those laws,
regulations, and ordinances described above. Grantor autnorizes Lender its agents 10 enler upon the
Pr to make such inspections and tests, at Grantor's expense. as Lender may deem a&'propnate to
determine compliance of the Property with this section of the Moiicane.  Any inspections or tesls made by
Lender shali be for Lender's purposes only and shall not be construcs .o create any responsibility or liability
on the part of Lender to Grantor of to any other person. The representeliors and warranties contained herein
are based on _Grantor's due diligence in investigating the Property fcr nezardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims ajainst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such faws, and ()
agrees to indemnify and hold harmless Lender against any and all claims, sosses, liabiiities, damages
es, and expenses which Lender may directly or indirectly sustain or suffer r.saiting from a breac ol
this section of the Mortgage or as a consequence of any use, generation, manulzcture, storage. d .
release or threatened release occurring prior (0 Grantor’s ownership or interest in the Pronany, whether or not
the same was or shouid haye been known to Grantor. The provisions of this section af the Mortgage
including the obligation to indemnify, shall survive the payment of the indebtedness and fna satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in A
the Property, whether by foreclosur1e or otherwise, &

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any L2
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
forelgmng, Grantor will not remove, or Erant to ary other party the right to remove, any timber, minerals ¢.
(including oit and gas), sail, gravel or rock products without the prior written consent of Lender. o

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property r*

without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma Sk
require Grantor to make arrangements satisfactory 1o Lender to replace such Improvements wil
Improvements of at least equal value.

Lender’s Right to Enter, Lender and its agents and representatives may enter upon the Real Pr at alt
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applicable to the use or occu of the
Pr . Grantor may contest in good ‘aith any such law, ordinance, or regulation and withhold compliance

dunng any proceeding, includin iate appeals, so long as Grantor has notified Lender in writing prior to
doin%gso%rpld S0 long as, in Hgﬂole gpinion, Lendetgs interests in the Property are not jeopardized.
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Lender may require Grantor to post adequate security of a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A *saje or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest i o to any land trust holding title to the Real Property, or by any other method of conveyance
ol Real Property internst. I any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ‘ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise i piohibited by federal law or by lllinois law.
L%gggﬂb LIENS. The folluwig provisions relating to the taxes and liens on the Property are a part of this
p . .
D B et L T S S e Sl B 5 Sl of i Propey

and shall pay when due all claims ior work done on or for services rendered or material fumished t0 the

Property. Grantor shall maintain the P.opurty free of all liens having priority over of equal to the imerest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebledness referred to below, and excep. a: otherwise provided in the following paragraph.

':liﬂ?‘ To Contest. Grantor may withhold paym«p’ of any tax, assessment, or claim in connection with a good
faith dispute over the obligation'to pay, so long 7. Lender's interest in the #ropeny is not AeoFardized. if a lien
arises or is filed as a result of nonpayment, Graator-chall within fifteen (15) days after the lien arises or, if a

fien is filed, within fifteen (15) days after Grantor ha:i nalice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash ur = sulficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discha-oz *he lien plus any costs and attorneys' fees or other
charges that could accrue as a result of a foreciosure o eula under the lien. In any contest, Granior shalt
defend itself and Lender and shall satisfy any adverse ju't:én ent before enforcement against the Property.
grdcanégrd ) r?gall name Lender as an addilional obligee unda ony surety bond furnished in the contest
ings.

Evidence of Payment. Grantor shall upon demand furnish to Lende: satisfactory evidence of payment of the
taxes of assessments and shall authorize the appropriate governmen.ai ofcial to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notlce of Construction. Grantor shall notify Lender at least fifteen (15) davs dafore any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any-mechanic’s lien, materiaimen’s
fien, or other lien could be asserted on accoum of the work, sefvicés, or raatrrials and the cost exceeds
$25.000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor ¢can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Prozey are a part of this

1 Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurarce with standard
exiended coverage endorsements on a replacement basis for the full insurable vaivc covering all
Improvements on the Real Froperty in an amount sufficient to avoid agplication of any coinsurance clause, and
with a standard mostgagee clause in favor of Lender. Policies shall be written bh( such insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shall dellver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writlen notice to Lender and not containisg any disclaimer of the insurer's
liability for failure to ?.ive such notice. Ezch insurance policy also shall incluge an endorsementGproviding that
coveraqge in favor of Lender will not be imPalred in any way b[y any act, omission or default of Grantor or any
other person. Shouid the Real Property at any time become focated in an area designated by the Director of
the Federal Emer %ré’(‘:]y Management genc‘y as a special fiood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

such insurance for the term of the loan.
ication of Proceeds. Grantor shall promptly n Lender of any loss or damage to the Property if the
mated cost of repair or replacement ex%eeﬁ'&%oo Lender n‘;ay make.prootgqf loss if Granpteoﬂails to
do so within fifteen {15) geags of the casualty. Whether or not Lender's secum? is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Pr \
or the restoration and repair of the Property. |f Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the

=
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reasonable cost of repair or restocation if Grantor is not in default hereunder. Any proceeds which have not

been disbursed within 180 days after their receipt and which Lender has not commilted to the repair or

restoration of ihe Property shall be used first to pay any amount owing to Lender under this Mortgage, then to

Pregg;r accrued interest, and the remainder, if any, shall be ied to the principal balance of the

pn:@jd t ecéng? if Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
o Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Propesty covered by this Morigage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described

below is in effect, comphance with the insurance provisions contained in the instrumen evidencing such

Existing indebtedness shall constitute compliance with the insurance (Frowsms under this Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If

any proceeds from the insurance become payable on loss, the provisions in this M%?gage for division of

mdo&e?g?n shwl apply only to that portion of the proceeds not payable to the holder of the Existing
£5s.

EXPENDITURES LY LENDER. I Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Zristing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that woul rraterially alfect Lender's interests in the Property, Lender on Grantoi’s benalf may
shall not be required 10, tak? any action that Lender deems appropriate. Any amount that Lender expends in so
daoing will bear inlerest at yie vate provided lor in the Credit Agreement fzom the date incurred or paid by Lender to
tha date ol r t by Granecr. Al such expenses, at Lender’s option, will a? be payable on demand, (b) be
added to the balance of the creZi fine and be apportioned among and be payable with any instaliment g%yments
to become due during eithes etP the term of any applicable insurance policy or (1)) the remaining term of the Credit
Agreement. or (c) be lreated as a Lzlwon payment which will be due and pavable at the Uredit Agreement’s
maturity. This Mortgage also will secure nayment of these amounts. The rights provided for in this l;.aa.ragraph
shall be in addition t0 any other rights or any remedies (o which Lender may be entitied on account of the default.
Any such action b¥|L er shall not be canstrued as curing the default 50 as to bar Lender from any remedy that
it otherwise would have had.

ggﬂnﬂ%’gw. DEFENSE OF TITLE. The follow.ng zrovisions refating to ownership of the Property are a part of this

ga.

Tile. Grantor warrants that: (a) Grantor holds gocd and marketable title of record to the Property in fee
simpie, free and clear of all liens and encumbranc2s 2ihes than those set forth in the Real Pr descri

or in the Existing indebtedness section below or in any title insurance policy, title report, or final tila opPr%gg
issuad in favor of, and ,acceplegc &yg Lender in conne:tica with this Mortgage, and (b) Granlor has the full

right, power, and authonty to ex and deliver this MG?gaje 1o Lender.

Defense of Title. Subject to the exception in the pargﬁrapb 2o0ve, Grantor warrants and will forever defend
the title 10 the Propurty against the lawful claims of all persins. In the event any action of proceeding is
commenced that questions Grantor’s title or the interest of Lende; uider this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal pa'ty i such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the zeoceeding by counsel of Lender’'s own
choice, Grantor will deliver, or cause (o be delivered, 1o Lender such inctruments as Lender may requess
from time {0 time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's us:.of the Propenty complies with
all existing applicable laws, ordinances, and regulations of governmental authunties,

EXISTING INDEBTEDNESS. The flollowing provisions concerting existing irdeb.edness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Llen. The lien of this Mgggagg securing the indebledness may be secondar; 74 inferior to the lien
securing d:aamem of an exnsnrﬂ‘ igation to FLEET MORTGAGE COHP. described as: MORYTGAGE LOAN
DATED NOVEMBER 1, 1995 AND RECORDED NOVEMBER 8, 1995 AS DOCUMENT Ni;MBER 95759558,
The existing obligation has a curent principal balance of a{aptoxnmately $160,000.00 ano-is in the odiginal
gmc;p_al_amunt of $169,650.00. Grantor expr covenants and ;?rws to pay, or see to the of,
.2 Existing Indebtedness and to prevent any default on such indebtedness, any default under the ments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, of
ather security agreement which has priority over this Moﬂgiaggﬂléy which that agreement is modified, amended,
extended, or renewed without the prior written consent of er. Grantor shall neither request nor accept
any future advances under any security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If ail or any pant of the Froperty is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at its élection require that all or any

Bomon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The proceeds of the award shall mean the award after payment of all reasonable cests,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnaiios.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nolify Lender in writing,

Grantor sh%lsl' omgllgrtake sugh steps as may be necessary to defend the acthnfyand obtain the award.
Grantor may be the nominal in such proceeding, but Lender shali be entitled to participate in the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

CIGES696
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pasticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

refating 10 governmental taxes, {ces and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. U tﬁleﬁ! by Lender, Grantof shall execute such documents in
addition to this Morgage and take whatever other acfion is requested by Lender 10 e egc:) ealong ?9"""".;3

Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as describe w,
including without limitation all

with all expenses incusred in recording, ecting Of coninuing this Mortgage. in
taxes, fees, documentary stamps, and other charges tor recording oF registenng 1his Mongage.

Taxes. The foliowin? shall constifute 1axes 10 which this section applies: (a}as ific tax upon this type of
Mot ae or upon all or an of the indebledness secured by this Morgage y a specific 1ax on Grantor
which Grantor IS authosized OF required 10 deduct from pa s on the Indebiedness secured by this IE)G of
Mortgage; (c) a fax on this type of Mortgage char e ag'alnst the Lender or the holder of the redit
Agreement. and. () a specific tax on all or any portion of the (ndebtedness of O payments of principal and
inferest made by Ciantor.
Subsequent Taxes 1t any tax t0 which this section applies is enacted subsguem to the date of this
Mortgage, this even »pall have the same offect as an Event of Default (as defin and Lender may
exercise any or all of s available romedies for an Event of Detault as provided below uniess Gramor elther
ﬁ) pays the tax before & wecomes delinquent, of  (b) contests the tax as B:owded above in the Taxes and
welt-lg‘d sggﬁon and deposits Yot Lender cash or a su cient corporate surety of other security satisfactory
SECURITY AGREEMENT; NANGING STATEMENTS. The following piovisions relating 10 this Morngage as a

Fi
security agreement are & part of this hiotgage.
Secur A%teement. This instrument shall constitule & security agreement 0 the exient any of the Properny
constitules fixtures Of other rsonal propesty, and Lendes shall have 3l of the rights of & secured party under
the Uniform Comemecial & as amended from time {0 time.
Security Interest. Upon request by Lended Grantor shajl execute financing stalements and take whaievet
other action is requested Dy Lender to_periect and continug Lendet's security interest in 1he Rents anti

personal Property. In addition 10 recording tris-Mont in the real property fecords, Lender may, at an
i %ramot. ﬁlga egteécuted countetpr-pam copies or reproductiogs of thiss:

without furthet authotization (rom ] C
as a financing statement. Grantor shall reimburse Lendet tor ait expenses incurred in perfecting Of
continuing this securny interest. Upon default, Grantor shall assemble the Personal Propesty in 8 MANNE and
at a place ly convenient 10 Grantor and Lende’ And make it available 10 L ender within three (3) days

r
after receipt of writien demand from Lender.
Addresses. The mailing addresses of Grantor (debtor) une Lender (secured parny), from which intosmation
conceming the security “nterest granted by this Mona‘age iny be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Monc2ge.

ASSURANCES; A'!TORNEY-IN-FACT. The tollowing prvisions reiating 10 further assurances and

FURTHER
attorney—-in-fact are a gart of this Mortgage.
10 Time, UpoN TequEst o Lender, Grantor wil make, ex%chuég

. y U \
and deliver, or will cause to be made, executed of delivered, to Lenge; 7 10 Lender's designee, and »
uested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, s vhe case may be, at s;;cgf tturnl}gs

equest

and in such affices and places as Lender may deem appropriate, any and all such moﬂ,gg?ew. deed

security deeds, security & reements, financing stat , continuation s ements, insiruments ot further

assurance, certificales, other documents as may, in the sole opinion of Lendzr, e of

in order to effectuate, complete, perfect, ontinue, Of preserve (&)ema cbligations of Gramor ¥ the Credit
ments, and (b) the liens and secunyy Aerests created by this

ﬂ;(eemeﬂl. this Mortgage, and the Related Docu i
ortgage o the Pr . whether now owned of hereafter acquired by Grantor. Ure’s prohibited by faw Of
ead to the contrary by Lender in writing, Grantof shall reimburse Lender for a. costs and expenses

age

incurred in connection wilh the matters referred 10 in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the things referred to in the preceding paragr: n, Lender may
" For such Iggéposes Grantor _hereby

do so tor and in the name of Grantor and at Granior s exﬁgnse. 1
irrevocably appoints Lender as Gramor's anomey-in-fact for the %lrxrpose of making, execuling, dejiverin?d

fifing, fecording, and doing all athel thi as may be necessary desirable, In Lendef's sole inion,
accomplish thegI matters refgn'ed toin thenp?iseceding %aragraph. o

FULL PERFORMANCE. It Grantor pays all the indebtedness when due, terminates the cred
u Grantor under this Mortgage, Lender shall execute and

otherwise geﬂovm alt the obligations imfosed
deliver 1o Grantor & suitable sal?sfactim this M%am and suftable staiements of tem*nnatio?5 gﬂ {my financin
i fee '

55953030

0
statemment on file evidencing Lender's security intefest in the Rents and the Petgonai Pr

ed by applicable law, any reasonable termination determined by Lender trom time to time. .

oW is made tor, whether voluntart erwise, or Dy guarantor O by any third party, on

the Indeb and thereaher Lender is forced 10 ¢ e thel payment (a) 10 Grantor's UUSIES §
fed w for the refiet of d .

enforcement of this Moxtgage and this Mortgage shall continue loMDe effective or 8h

' ree
any of Lender's property, of ¢) by reason of an setitement OF COT Oimi
A ud&l without Isnzitafion Grantor), the indebtedness shall be considgred ynpaid for the purpose Of
may be, notwithstanding any cancellation of this Mortgage of of any note or other Instrument of agreement
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evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered 1o the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, seftlement or compromise relating to the indebtedness or to this Morgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default (*Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit ine account. This can include, for example, a falge statement about Grantor's income, assets
liabilties, or any olher aspects of Grantor's financial condition. (o) Grantor does nat meet the repayment terns of
the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste o
destructive use of the dwelling, faifure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of

anather lien, or the use of funds or the dwelling tor prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition 0 any other

rights or remedies ;wovided by law:
Accelersle Ingeedness. Lender shall have the right at its oplion without notice to Grantor to declare the
enhrgédnﬂebtednr,ss immediately due and payable, including any prepayment penalty which Grantor would be
required 0 pay.
UCC Remedies. ‘Wipiaspect 1o all or aqr pant of the Personal Property, Lender shaif have all the rights and
remedies of a securec. bazly under the Uniform Commercial Code.

Collect Rents. Lender shal’ have the right, without nolice to Grantor, to take possession of the Property and
collect the Rents, includins-amounts past due and unpaid, and apply the nel proceeds, over and above
Lender's costs, against the Indcutedness. In furtherance of thcs right, Lender may require any tenamt or other
user of the Pr 1o make p2yr.ents of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor irrevocably decionates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the nane of Grantar and to negotiate the same and collect the proceeds.
Payments by tenants o other users tc-Lzader in response to Lender’s demand shall salisfy the obligations for
which the paymenis are made, whethee o not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph ei'hzr in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be g!aced as morltgagee in possession or to have a
receiver appointed to take possession of all or any, pant of the Property, with the power o pritect and preserve
the Property, to operate the Propgg preceding fuceciasure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of te receivership, against the Indebtedness. ~The
mortgagee in ?ossessaqn or receiver may serve wiinwut bond if permilted Dy law. Lender's right to the
ag:omtmem of a receiver shall exist whether or nu. tie aghp&'enl value ol the Property exceeds the
Indebtedness by a substantial amount. Employment by Lepue: shali not disqualify a person lrom serving as a
raceiver,

n.l:ledlgtial Foreclosure. Lender may obtain a judicial decree foreclzsing Grantor’s interest in all or any part of

Deficiency Judgment. If permitted by applicable law, Lender may o%ain a ¢ t for any deficiency
r_emainin?in the Indebtedness due o Lgnder after application of all ag‘.wn:s received from the exgrcise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies proviced i this Mortgage or the Credit
Agreement or available at [aw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereb wzives any and all right 1o
have the pr marshalled. In exercising its rights and remedies, Lender shall be frc= (o sail all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shail Le enlitled to bid at any
public sale on all or any portion of the Propenty.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?r privale sale or other intended disposition of the Personal
Property is 1o be made. Reasonable notice shall mean notice given at least ten (10) days before the lime of O
the sala or disposition. <

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not E:"
constitite a waiver of or prejudice the w‘s rights atherwise to demand strict compliance with that provision
or any cther provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other »~
r , and an election to make expenditures of take action o perform an obligation of Grantor under this o,
Mostgage aher failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its » -
remedies under this Mortgage. )

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action o enforce any of the temms of this
Mongaguei. Lender shall be entiled to recover such sum as the court may agdudge feasonable as attomeys
fees at trial and on any . Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in er’s opinion are nec at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until rem at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, wi ation, however subject to any limits under applicable law, Lender's

omeys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attomeys’ fees for
bankruptcy proceedings (including efforts to modify or vacate an'v automatic stay or injunction), weais and
any anticipated post-judgment coliection services, the cost of searching records, obtaining utle reports

f
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(includlgg foreclosure reports), surveyors’ r , and appraisal fees, and title insurance, to the extent

by appiicable law. Grantor also will pay any court costs, in addition to all other sums provided by

Permltt
aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withowt limiation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified Gr registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for nolices under this Mortgage by giving formal wriften notice to the other parties, specilmg that the

Furpose of the notice is to change the party's address. All copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this

Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at all times ot Grantor's curtent address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a par of this Morigage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding an
agreement of (ne parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be sHective unless given in writing and signed by the party or parties sought to be charged or
bound by the altermiion of amendment.

Applicable Law. T.ls Morlgage has been delivered to Lender and accepled by Lender in the State of
iMinols, This Mortgage tnall be governed by and construed in accordance with the laws of the State of

illinols.
Caption Headings. Caption iieadings in this Mortgage are for conveaience purposes only and are not fo be
used to inlerpretgor define the 'pfr,vie‘?ons of this Mo?tgage. o Y

!.le;?e(. There shall be no merger-of the interest or estale created by this Mortgage with any other inierest or
estale in the Property at any time heid Ly or for the benefit of Lender in any capacity, without the written
consent of Lender.
Severability. Il a court of competent juozdiction finds any provision of this Morigage to be invalid or
unenforceable as 10 any or circunwdrice, such finding shail not render that provision invalid or
unenforceable as to any other persons or circumstances, |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of ezaurceability or validity; however, if the olfending provision
cannot be so modified, it shall be stricken and all rther provisions of this Morigage in all other respects shall
remain valid and entorceable.
Successors and Assigns. Subject to the limitations sizier” in this Morngage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the berelit of the parlies, their successors and assigns. i
ownership of the Property becomes vesled in a person othe: ¥ian Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Monigage and the indebledness by way of
{ﬁmce or extension without releasing Grantor from the cuitgati2ns of this Mortgage of iiability under the
ness.
Time Is of the Essence. Time is of the essence in the performance of iz Morgage.

Walver of Homestead Exemption. Grantor hereby releases and warcs all n'g_h!s and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secy:.2d by this Mortgage.

Walvers and Consenls. Lender shall not be deemed to have waived any rignts ‘under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender.- No.delay or omission on the
part of Lender in e;(g:clsm?fanﬁ right shall operate as @ waiver of such right or ary other right, A waiver by
any party of a provision of this k ortﬁa?e shail not constitute a waiver of or ﬁrejuqme theuanty's right otherwise
to demand strict compliance with that provision or any other provision. No prior waive. by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lenve:’s rights or any of
Grantur's obligations as to any future transactions. Whenever consent by Lender is requirad in this Mongage,
the granting of such consent by Lender in any instance shall not constitute continuing consant to subsequent

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF L C )

)} 58
COUNTY OF j{///z He )

On this day before me, the undersigned Notary Public, personally appeared SHARON L. WEBB, to me known 1o
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deeg, for the uses and purposes therein mentioned.

Given under my tic.d and officlal seal this __/ ‘g day of /Qéc , 19 ZL

By %/ Residing at

PAASBIBI IS

v e P
v

LD | e i
commission expires - ~ oy Tulic, State of Iinois
My Xp - b Commrssnon Expires 5117;2;)00
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Notary fublie’in and for tie Siste of L } “OFFICIAL SEAL™ i
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