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THIS MORTGAGE is made this 10th day of DECEMBER . 1996  between
the Morigagor, TIMOTH _F,_BAKER AND DENISE M GUARDINO, HIS WIFE

(herein liurrowu").

and the Mortgagee, CHASE MANHATTAN BANK USA, N.A.
a carporation organized and ¢xisting under e lws of . THE UNITED STATES OF AMERICA )%

whose address is CHASE MANHATTAN BANK USA, N.A.,
C/0 CHASE FINANCIAL CORPORATION (herein "Lender”).

250 WEST HURON, CLEVECAND, OH 44115
WHERKEAS, Borrower is indebied 1o Lenderinsasprineipsl sum of 1.8.$30,000.00 , Wwhich

ilebtedness s evidenced by Borrower's  Creditline "Peosiissory Nate amd Revalvig Credit Agreement ("Nole™) didled
DECEMBER 10 1996 el extensions and rene vals thereof (heretn “Note™), providing Tor monthly installments of
principal and interest, with the balance of e fndebteduess, it notsoeaer gaid, due and payalde on DECEMBER 10 2016

L]
L]

0

TO SECURE (o Lender e repayment of the indebledness evidened. by the Note, with interest thereon; the payment of
all other sums, with the interest thereon, advanced in teeordanee herewith topatent the security of this Mortgage, and the
peeforiuee of the covenants and agreements of Bortower hereln contained, Borrowerdoes hereby mortgige, grant mxd convey Lo
Letder the followity desetibed property located in the ¢ nunly of  GOUK \

Stue of [LLINDIS

TUE BAST PWELVE (L3) FEET AND WO (1) INCHES OF Lo UWENTY =T8O (22) AND THE
WES'T BLGIT (8) FEEL S1X AND ONE«QUARTER (6%) INCIES OF 10T TWENTY THRER (23)
IN MACALESTER'S SUBDLYIS(ON OF RLOCK FLVE (%) OF VERNON PARK ARhYLION 1O
CIECAGD LN THE BAST UALE O 'THE SOUTHWEST QUARTER 01 SECTLON SEVENTEEN (12),
TOWNSHLE THIRTY=NINE (39) HORTH, RANGE FOURTEEN (14), EART OF THE THIRD
PRENGLVAL MERIDIAN, 1N GOOR GOINEY, TLLINOTY,

TAXH LT = 17410021 o
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whtich has the address of 1968 | LEXTNGTON CHICAGD

{Sueci| |Uuy)

TLLINOIS 60607 (herein "Property Address”);

| Stae} 2ip Uode]

TOGETHER with all the improvements now or hereafter erecied on the praperty, urd all casements, righis, appurieignces
aml rems, all of which shisdl be deemed to be and renain a part of the properly covered by ths Morigage; and all of the foregeing,
together with said property (or the leasehoid estate tf this Mongage is on a leasehold) are hereiafler referred to as the "Property™;

Borrower covenants that Barrower Is Jawfully seized of the estine hereby conveyed and bis the right 1o mongage, grat s
convey the Property, and that the Property s unencumbered, except for encumbrances of record. Borrower covenaits that
Borrower warrants ail will defend generally the ttle to the Property against sl clidms and demands, subject (o encumbrances of
reenrd,

UNIFORM COVENANTS, Borrower and Lender covesiant aned agree as follows:

i Payment eb Principal und interest.  Borrower shall pronspely pay when due the principal and inierest
indebtedness evidenced by the Note and Tate chirges as provided in the Note,

2 Funds for ‘Taxes and-insurance, Subject o applicable law, Trom and after writien notice ang demand by Lender,
Horrower shall pay to Lender on the dey monthiy payments are due wider the Now, until the Note is paid in full, & sum (herein
"Tunds”™) equal o one-twellth of the yerdty taxes and assessmems (including condominium and planned unit develepment
asseasinents, if any) which may attain priority oves this Mortgage, and ground rents on the Property, if any, pluy one-twelfih of
yearly premiutm installments for hazard tnsurance, pivs one-twellth of yearly premiom instdiments for morgage insurance, if any,
all its reasonably esiimated initially and from time /i by Lender on the basis af assessements and bills and reasonable estimates
therent. Borrower still not be obligated 1o make sacponvments of Funds 10 Lender 1o the extent tint Borrower aakes such
payments to the hoider of a prior mortgage or deed of trusi i sechholder is an instinetional fender.

1f Borrower pays Funds o Lender, the Funds shall be hebd i an institution die deposits or ncconms of which are iosured or
guaranteed by @ Federal or siate agency (inchiding Lender if Lender iesuch an instinion),  Lender shatt apply the Fands 10 pay
siid faxes, assessments, insurance premiums and ground rews. Lendee pay not chatge for so holding and applying the Funds,
analyzing sald account or verifying and compiling said assessments and bals, uniess Lender pays Borrower interest on the Funds
and applicable lew permits Lender to make such a charge. Borrower andLcnider may agree in writing af the time of execution of
this Mortyage that interest on the Funds sha) be paid 1o Borrower, and unless sich tgreement is made or applieable faw requires
sueh interest to be paid, Lender shall not be required to pay Borrower any interest o2 exnings on the Funds, Lender shat give 10
Horrower, without charge, an anmwal accounting of the Funds showing credits wnd debis 2o the Funds and the purpose for which
cach debit 1o the Funds was made, The Funds are pledged as additional security for the s secured by this Morigage,

1f the amount of the Funds eld by Leader, together with e future monthly instaltmenic of Frnds payable prior to the duce
thates of lixes, asscssments, fastrance premiums and grownd cents, shalt exeeed tie amount tequived to Py sald Inxes, agsessments,
insurance premiums and ground rents as they fall due, such excess shall be, w Borrower's option.citicr promptly repaid 1o
Borrower or credited to Borrower on tnombly iostdlments of Funds, 10 the amount of the Funds heid Hy-Lender shall not be
sutficient (o pay laxes, assessments, insurance premiums il grownd rents as they fall due, Borrower shail sy o Lender uny
amount necessary 1o make up he deficiency it one or more payments as Lender may reguire.

Upon payment in full of all sums secured by this Morigage, Lentder shall prompdy refund 10 Borrower any Funds leld by
Lender. 1t wnder paragraph 17 hereot the Praperty is sold or e Property is otherwise acquired by Lender, Lender shall apply, no
Tater thany inumedintely prior w the sde of the Property ar its aequisition by Lender, any Funds held by Lender at the time of
application as a crediv aguinst the sums seeured by tis Mortgage,

AR Apptlention of Payments, Unless applicable Jaw provides otheewise, all payments received by Leader under the
Nute and paragraphs Fand 2 hercof shadl be applied by Lender firstin payment of amonnts payable (0 Lender by Borrower under
paragraph 2 hereo! and then us set forth in the Nole.

4, Prior Martgages and Deeds of Treust; Clinrges; Liens, Borrower shall perform all of Borrower's obligations
under any mortgage, deed of ust o olher seciedty mgeeement with o len shich has priorily over this Mortgage, including

-‘I.ZOIZ.W el Page Yol VOAIT I Ind sicon £1)/184)
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[ ocrower's goveranie o nske payments when due. Borcower shld pay vt vause o be paid all taxes, assessments ikl other

Cwhirges, fogs and impoxitions attributisble w the Froperty whivly may atradn g prioeity over this Mortgage, and leaschold payimenia

SOt groviud rents, if asy,

.

! L} Huanrd Insuranee, Botrower shadl keep the improvements mew existing or hierenfter erected on the Propeny
' ~inured agine loss by thee, hazands ioeladed within the wom “exiended coverage,” and such other hazards an Lemder may require
, J aned i sueh aniounes and Qo sich peeiode a Lender nay regquite.

}

- FThe insuranee carrier providing the insurwe shail By chosen by Borrower subject o approval by Lemder; provided, sl
snch approval shall et be unreasomably withbeld. AL inswranee policles amd senewils theseol shindl e 40 i tormy aceepinble (o
Lender and shilt bicludde o standard mortgnge chavise i Gavar of wind ina forut seceptabde o Lender. Lender shall have the right 1o
ol the poticics and renewals thereof, subject 1o te wems of wny moggage, deed of trn ur other security agreement with a lien
which has a priority over this Morigage.

I the event o foss, Boreowwer shiall give prompr sotlee 1o the insuranee catrier and Lender, Lender may make prool of loss
it ot made prompily oy iisrrawer.

[ the Property Iy abanianed by Borrower, or i Borrowee fwila o sespond to Lender within 3O days from the datg notice is
maited by Lender to Borrower taadhe Insuranee virsder offers o seile a el for fnsutance benetits, Fender is auborized o

collect and apply the inswrance precesds ac Lemders option either to restoration or cepair of the Propenly or o the swins seeured by
this Mortguye.

. Preservation wnd Maintenapse of Progertys Leascholds Condundntums; Planned Ut Developments,
Borrower shall keep the Property in good tepmizandshadl ot commil wasie o permit impairment or delerioration of tie Property
and shall comply with the provislons of any Jeass 3 his Morigage s on o leascholl 1 this Mortgage 5 on o unic oo
condominivm o q plaaned amit development, Borrowseahall perform all of Berrower's obligations under the declartion or
COVCINNS Creating of govering the condominium o plimed unit development, te by-laws and regulations of the condominium
or platned unit development, wik constitwent docunments,

7. Peotectlon of Lender's NSecurity, It Horrower Bl to perform the covenants and sgreemicmis comtalned i this
Morngage, or if any netion or proceeding s eommenced which tateriatiy sifects Lender's interest in the Property, then Letwler, 1l
Lendet's option, upoen netice o Borrower, may make such appenrances, diabvrse such sums, including reasomable mierneys” fees,
aned tke such action s is necessary {o proteet Lender's inerest. I Lendei-icquired morigige insurance as o condition of mnking
the Toan secuzed by his Mortgage, Borrower shall pay the premiums required winsingein such insurance in elifeet untl such time
s the requirement for such insurance terminites in accordanes with Borroswer's wnd Lépder's written agrecment or applicable faw,

Any ameunts disbursed by Lewder pursuant to this paragraph 7, wilh interest tierewms, af the Note rate, shall beeome
wdditional lndebiednesy of Borrower seeured by (his Mortgoge.  Unless Borrower and Leaderagres to other terms of payment,
such amounts shall be puyable upon notice from Lender 0 Borrower requestng payment theresd, Nothing contained In this
pacagraph 7 shali require Lender to incur any expense or ke any action herenmder,

B. hpeetion.  Lender may make or cause 10 be murle reasonable cnteies upon st inspecions of the Property,
provided it Lemder shall give Borrower notice prior 1o mny such inspection specilying reasonable causel iv.refor reluted (o
Lender's interest in the Propecty,

% Condermnation, The proceeds of any award ar ¢laim Tor damiges, direet or consequential, in conneciion with any
comdemnation vr oiber Wking of the Property, or part thierced, or for conveyanes in e of condemation, are hereby assigned and
shall be paid 1o Lender, subject (o the terms of any morigage, deed of (rust or other security agreement with o Hen which has
prinrity over this Mortgage,

ZHITS636

10. Boreower Not Relensed; Forbearance By Lentder Not o Walver. Extension of the time for payment or
medification of amortization of the sums secured by this Mortgage gronted by Lender to any successor in interest of Borrower shall
not eperate to felease, i any mannee, the liability of the original Borrower and Borrower's successors ininterest, Lender shall not
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be fequired to commence procecdings agatast wich successor or refuse 1o extend time for payment or otherwlse modily
amortization of the sums secured by dsis Moctgage by reason of any demand made by he origlaal Borrower amt Borrawer's
suecestors ininterest, Any lorbearange by Lender in exercising any right or remedy hereunder, or otherwise niforded by
applicable Jaw, shadl not e a waiver of or preclde e exerclse of iny such right or remedy,

i1, Suceessars wnl Asslgns Boundl; Joint und Seversd Lishiity: Cueslgners, The covennms amd agreements hereln
contadned shall bind, nnd e righty heeeutder shall inure 10, e rexpective successars and asatgns o) Lender mul Barrower, subject
to the provisions of paragraph 16 Bercol Al covemmiy and wgreements of forrower shiedl be joint md several, Any Borrower
wha co-signy s Moenigage, bul does ot execute the Note, 1) s cossigning 1y Moctgage ey o grant mid convey (it
Horrowet's {nterest fn che Peoperty (o Lender under hie termw of this Mortguge, (b) 18wl peesonatly Hable on the Note o1 uider
this Mortguge, and (¢ ageees that Lender angd any other Borrower herewnder may ngree to exiend, modify, forbear, or nake any
other accommodations with regard e terms of is Mortgage or the Note, withow that Borrower's consent and withi
relensing that Hotrower or axxdifyfig this Mortgage as to it Boreower's interest in the Property.

12, Notiees xcept Tor wny notice fequired anider applicale law 1o be given by wiothier masner, () any notice to
Horrower provides) or(nabis Mongage shall be given by delivering it o by aaling sueh potice by certitted mad! addreased 1w
Hatrower at e Propenty Sddiess or st such other address ay Botrower vy destgnate by notice o Lemder s provided heteln, amd
() wny natlee o Lender shall e siven by certitied mil w Lemder™s address sted deretts or (o auch oher midress ax Lender may
designate by tutice (o Horrowerayprovided herein. Any natiee provided for i this Mortgage shat! be deemed 1o have been glven
to Bortower or Lemder when giver oie manser designaed herehn,

(KR Governlng Fuwi Soveraniity, The stre and Joend twws applicable (o this Mortgage slindl be the Tuws of the
jutisdiction i which the Propenty iy tocsted” Tl foregolng sentence aball tot il the applicability of fedetnl law to thia
Morgage. Ti thie event diat wny provision or cruse of this Morgage of the Note contlicts with appileable Taw, such contlice shish
ey aftect other provisions of this Mortgage or the No b ein be given effeet withous the conflicting provision, and to this et
the provisiony of this Moegigge and the Note are decinredto be severable. A tsed hereln, “costa®, "expensen” il “altorneys’
feen™ include all susms to e extent not prohibited by apphcabiedwy or finmbed hereit

i, Boreower's Capy. Bottower shirfl be furnishied G eonformed copy of the Note and of this Mongige s lhe tme of
exentivg of after recordation hereod.

\5, Rebabitition  Loun Ageeement,  Horrower sl BidCall of Hotrower's obligations uicder any honw
rehabilitation, improvemetit, repair, or atier ko agreement which Burrower esovinto with Leder. Lender, af Letider's opion,
Hay teguire Borrower te exevute wd defiver fo Letidos, I r Form necepiable v dezder, wn wnsigiment of any righis, ¢latnm or
defenses which Dorrower may have against partes sho supply kibor, materily or ss7eey in connestion with improvements tide
1o the Propesty,

i, "Transfor of the Property o u Beneflelal Titerest in Borcawer, 1 all or anepurt of the Propeny or way ineresl
Hh 0t iy sobe or trapsferrsd (or 35 5 beneticinl interest by Borrower Baosold oe tranaferred wvd Boreowe? i i nauril peraon) withoul
Conders prior writlen consent, Lender iy, at ity opton, require imnwedinte payment in futt of wl adie sesured by hix Morigage.
However, this aption sl tiot be exervised by Londer i exorcise In prohiblted by federal taw an of the dee o this Mongage,

11 Lender exercives this option, Lender shall give Rormwee notlee of accelerition. The notice shall pravide a period of not
tevs than 30 days Trow e date g motdee {x deltvered or malled within which the Bottower mwst puy wll sans secdred by this
Mortgage. If Bortower Galls W pay these suass priv o the expiration of his petiod, Lender may invoke sy remedies permitied by
this Murigage without further sotice or demand on Borrower,

NONUNIFORM COVENANTS, Borpuwer and Femder ferther covenant wmd ngres m follaws:
17 Aceelerntion; Romedles, 'The ueeueroneo of wny ote or wore of the folluwing eventa shill, it (ho eloction of

Losder, convtitate wir "Event of Defauit™, and xhall entitle Lender w termbnnte the Note ud necelerate the indebledness
securedl hereby,

&-tmm ) Page 4wl ) FOC UL hd Raithon 02700090
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‘ t)] If Bervower shall conymit fraud or muke materfal misrepresentation in connection with the Note;
e fh) IF Borrower shell fudl to mect the repayment terms set forth in the Note; und

; () IT Boreower shull aet or full to act in any way that adversely alfects the Property or Lender's security
be Interest or any other right thut Lender shall have fn the Property, including but not Umited to, Borrower's
,ﬁ actlons or otndssions that constitule "Events of Default" under the Note, wd Borvower's fallure to perform
'y any material covenants or agreements contalned in the Deed of ‘Trust,
1)

]

Lixeept us provided in puragraph 16 hereol, Lender shadl give notice to Borrower as provided In paragraph 12 prior 1o
neeelerwtion followlng wny such defunlt, The notice shali specily:

H the breuch;

3 the wethon reguired to cure such breach;

&) a date, not less than 10 TEN duys from the date the natice is nmiled 1o
BRorcuwer, by which such breach must e cured; and

{# that Twflure to cure such breach on or before the dale speeified in the notice may vesult in weceleration of the

sunts secured by thiy Mortgage, foreclosire by judicinl proceeding, wnd sale of the Property.

The notlee shall further viovm Borrower of the rvight to velnstate after accelerstion and the right to uasert i the
foreclosure proceeding the nueexiztence of o defuult or any other defense of Borrower to acceleration und foreclosvre. If
the breach Is not cured on or befar: the dute specified (o the notlee, Lender, nt Lender's aption, may declare alf of the sums
seeured by thiv Mortgage to be lmmedately due ind payable without further denvind and oy foreclose this Mortgnge by
Judielal proceeding, Lender shall be widricd to colleet in such proceeding ali expenses of foreclosure, including, but not
fimited to, reasozmble aitorneys’ feex, wnd costs of documentary evidence, abstracts wnd title reports,

4, Borrower's Right lo Relostate, ‘Nurvithstanding Lender's aceeleration of the sums secured by this Morigage,
dae 1o Horrower's breach, Borrower shall Rave the wighi 1o have any procecdings begun by Lender 1o enfurce this Morgage
discomtineed at any time prior 1o at least one heur before the commencement of bldding at w sheriff's sale or ather sule pursuant 1o
this Monigage a0 QU Borrower payy Lender sl stms which would be then due under this Mortgige and die Now Tad no
acceferation occursed; () Borrower cures Wl breaches of uny otier covenatts or agreemients of Hocrower comained in (his
Murtgage; (¢) Boreower piys all reasonable expenses incurred by Tender in enforcing the covenants axd ngreements of Borrower ,
contained in his Mortgoge, wnd i cotorcing Lender's remedies as previdad in puragraph 17 hereof, including, but not Hmited to,
reasomable attorneys' feas; and (d) Borrower 1okes such nction as Lended vy reasonably require to assure that the len of this
Muorrgage, Lemder’s interest in the Property and Borrower's obligition topay the-wums secured by this Mortgage shall continue
unimpaired, Upon such payment amd cure by Borrower, this Mortgage and the ooligaisns seeured hereby shall cematn in full force
and eftect as i no aveeleration had oceurred.

9, Asslgivnent of Henty; Appuintiment of Recelyery Lender in Possessict, “As additionsd security hereunder,
Burrower hereby nssigns to Lender the rents of the Property, provided tin Borcower shsll, prior W nceelerntion under parngeaph 17
herenl or abandonment of the Property, Tave the right o colleet and retain such rents as tey hecomedus and payable,

Upon aceeleration under paragraph 17 ereat or abandonment of the Propeny, Lender, in person vy agent or by Judicinlly
appointed recelver stall be enthiled 10 enter upon, ke possession of wkl manage the Property and 16 colicel the renis of the
Property inchuding those past due. Al rents collected by Lender or the receiver shall be wpplicd sl o paytieat of the costs of
tanagemens of the Property and collection of rents, including, but tot limited 1o, receiver's fees, pretivne on receiver's boumds amd
reasonable attorneys’ fees, and then o the sums seenred by this Morigage. Leder and the receiver shall be Hable to necount only
for those remts uetually revelved,

A, Release,  Upon payment of all sums secured by this Mortgage, Lender shadl disclirge this Mortgage without
chirge to Borrower, Borrower shuall pay sl costs of recordition, i any,

ZVI9E5696

i, Interent Rute After Jutdgment,  Boreawer ageees that the Inderest rate payable afier i Judgment Is entered on the
Nute or {ivan action of wortgige foreckitee sl be the rite siated) in the Not,

&‘..’."’“"" ey e d ! FORITIR Il P (171090




UNOFFICIAL CPY




UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
ANDFORECLONURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUNTS

Borrower and Lender request the holder of any mortgage, deed of st or other encumbrance with a len which has priority
s aver tis Morigage to give Notice 1o Lemder, at Lender’s address sey furidy on page o of this Mortgape, of any defaull tnder the
wpmnr encumbrance and of iy st or plher Toreglosure action,

IN WEINESS WHEREOV, Borrower has execited (his Mortgagpy.

Chu,m@zmﬂg,m/ e ///4[/ ” /‘L_,_S“ fine.

Witnagd Borrayer's Signiture TIMOTHY R AKER

bacwe. 2] oLisieie sed
Wienesy Hotrower's Signaiure DENISE M GUARDING

Withiess Borrawer's Signatisey

Witnesy Bogrower's Signature

L tiereby ceetify that the precise address of the Lender ducigagee) is:
CHASE MANHATTAN BANK USA, N.A., C/0 CHASE FINANCIAL CORPORATION
250 WEST HURON, CLEVELAND, OH 44113

On behall oithe 2endee. By,

Title: CREDIT ANALYST

stath or ILLINOIS

CouNFY oF Qe

13N .
{On this, the \U\ doy of rDt:(LmerL, COJNYL L before me,

undersigned officer, personally appeared T\m‘ihj B Bekee ¥ Draise M Gung e / b m}.’i_

ZYILSEI6

Krawn to me (or salisfuctorily proven) (o be the person whose nmgs  Ae ¢
subscribed (o e within instriment and acknowledged that }mr
exeeuted the same Jor the purposes herein contained.

&:Ilﬁm.") P Yage il 1 LEK T, 2ol Peiion 1)3/10%0)
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IN WEUNESS WHERBOF, hereumo set my hand wod ofticial seal,
My Commission expires: S[ Y\q &

LTI r.'».w.w.W.v.um.wg e

e Dl SEALY

1
2

e -
'2' Y own b, OF Shaughnossy ¢ e"""'\_': .'Tl.ﬁt'z.L:-,:..C.":.S.(}'!r.; %.-“ﬁm mext
% Mutary Paidic, St of Hinats & © NOTARY U8

{ My Cumsiiivsist Eapies n.lfs)s;m)ﬂ
R A

(Spivce ftelow Thiv Line Weservad Yar Letder anid Rocorder)

fﬁ-mzzw (LT8]] lage Tl ?
ALt}

1.0C3T 1, 2vd Porithon (L1084
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