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THLS INDENTURE WITNESSETH, That JEFFERY A. PCRRESTER AND LIBMA K,
FORRESTER, husband and wife, (hereinafter called the Grantor), of Tinley rark
Illinoia, for and in considevation of the sum of Twanty Thousand (§20,000.00)
Dollars in hand paid, CONVEY(S) AND WARRANT(S) to EDIBON CREDIT UNIGN, an
Illinois corporation incorpoi;atad under the Illinois Credit Uniom Rot, 230 W,
Monros Btreet, Buite 2850, Chigego, Xllinois 60606, as Trustee, and to its
auccesaors in trust hereinafter neamad, the following described real estate,
with the improvements thereon, inciuding all heating, air~conditioning, gas
and plumbing apparatus and fixturers, and everything appurtenant therato,
together with all rents, issues and profits of said premises, situated in the
County of Cook and State of Illinois, “orwit:

1OT 361 IN TIMBERS EDGE UNIT 11"B", BITNG A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 2?5 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Hereby releasing and waiving all rights under and ny virtue of the homestead
exemption laws of the State of Illinois, erese.

Permanent Real Estate Index Number: 27-34-206-028
Address of pramisaa: 17731 OAKWOOD DRIVE, TINLEY PARK, ILLLMNOIS 60477

IN TRUST, nevertheless, for the purpose of securing perforaance of the
covaenants and agreements herein.

WHEREAS, tha Grantor is juetly indebted upon a principal Inatallment
Note bearing even date herewith, payable to EDIBON CRBDIT UNION in the
principal amount of §20,000.00, payable in ¢0 monthly installments of
$412.94, bearing intereat at the rate of §.75% per annum, as per the tenor of
the said Inatallment Note,

THE GRANTOR covenants and agrees as follows: (1) To pay said
indebtedness, and the interest thereon, as herain and in said note or notes
provided, or according to any agieement axtenTing time of payment; (2) to pay
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, when due in each year, all taxes and assossments against said premises, and
.yon demand to exhibit receipts therefor; (3} within sixty days atter
.. destruction or damage to rebuild or restore all bulldings or improvaments on
‘sald premises that may have been dastroyed oy damaged; (4) that waste to sald
" premisas shall not be committed or suffered; (S5) to keep all buildings now orx
., at any time on sald premises, insured in companies to be salacted by the
.} grantee heroin, who is hereby authorized to place such insurance in companies
L) acceptable to the holder of the first mortgage indebtedness, with loss clause
! wttached payable firat, to the tfirast Trustee or Mortgagaee, and second, to the
'} Prugtee herein as their interasts may appear, which policies shall be laft
and remain with the sald Mortgagee or Trustee until the indebtedness is fully
paid; (6) to pay all prior incumbrances and the interest thereon from time to
time; and all money so pald, the Grantor agrees to rapay immediately without
demand, and the same with interest thareon from the date of payment at 8.75
per cent per annum shall be so much additional indebtedness secured hereby.

IN THE EVENT of a breach of any of the aforesald covenanta or agreements
the whole of sals indebtedness, lncluding principal and all earned interest,
shall, at the cpt:sn of the leyal holder thereof, without notice, beconme
immediately due and payable, and with interest thereon from time of such
breach at 8.75 per <ent per annum, shall ba recoverable by foreclosure
thereof, or by suit a% law, or both, thea same as 1f all of said indebtedness
had then matured by exprass-terms.

IT IS AGREED by the Grantcr that all expenses and disbursements paid cor
incurred in behalf of plaintilf in connection with the foreclosure hereof,
including reasonable attorney’s 'fses, outlavs for documentary evidence,
stenographer’s charges, cost of ptocuring or completing abstract showinf the
whole title of said premises embracing foreclosure decree, shall be paid by
the Grantor; and tha like expenses and disbursements, occasioned by any suit
or proceeding wherein the grantee cor -any holder of any part of sald
indebtedness, as such, may be a party, =nrall alsoc be paid by the Grantor.
All such expenses and disbursements shall ke an additional lien upon said
premises, shall be taxed as costs and incinuZed in any decresa that may be
rendered in such foreclosure proceedinge; which proceeding, whether decres of
gsale shall have been entered or not, shall not pe dismissed, nor release
hereof given, until all such expenses and disbursuments, and the costs of
suit, including attorney’s fees, have been paid. The«irantor for the Grantor
and for the helrs, executors, administrators and assigns of the Grantor
waives all right to the possession of, and income from, waid premises pending
such foreclosure proceedings, and agrees that upon the filing of any

- complaint to foreclose this Trust Deed, the court in which eaiii complaint is
filed, may at once and without notice to the Grantor, or -to any party
claiming under the Grantor, appoint a receiver to take possession or charge
of sald premises with power to collect the rents, issues and profits of said
premises.

1 2LANS696

NOTWITHSTANDING anything to the contrary contained hereln, the Grantor
does further covenant and agree that it will not transfer, or cause to be
transferred, or suffer an involuntary transfer of any interest, whether
equitable or legal, and whether possessory or otherwise, in the mortgaged
premises to any third party, including, but not limited to, conveyance by
deed, or assignment of beneficial interest, or Articles of Agreement for
Deed, or Installment contract for Deed, so long as the debt secured hereby
subsists, and further, that in the event of any such transfer by the Grantor,
the Trustee may, in its sole discretion, and without notice to the Grantor,
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. declare the whole of the debt hereby secured immedlately duae and payable, and
jmay avail itself of all rights and remedies, without necesaity of election,

., provided to Trustee under this certain Trust Deed,

|
[

[ IN THE EVEND Grantor’s First Mortgage is released of record and the Note
, gaecuring it shall be paid in full while the instant Trust Deed subsists, the
) Grantor shall give immediate notice of same to Truatae and shall establiash a
'+ pladge account with Trustee egqual to the annual general real estate taxes
7 assessed on the mortgaged premises. This shall be an ‘Yescrow-like
't arrangement® pursuant to the Illinois Mortgage Escrow Account Act, 768 ILCS

910/1, et sed.

The name of a record owner im: JAFYERY A, YORRBATAR AND LIBA K.
YORRESTRR

IN THE ZUENT of the romoval from saild Cook County of the grantee, or of
its reslgnatieca. refusal or failure to act, then CHICAGO TITLE & TRUST
COMPANY of wsaic _lounty is hereby appointed to be first successor in this
trust; and if for any like cause sald firast successor fails or refuses to
act, the parson who srkall then bo the acting Rocordaer of Deeds of sald County
is hereby appointed tou be second succeseor in this trust, And when all of
the aforesaid covenants and agreements are performed, the grantes or his
puccessor in trust, shall »olease sald premises to the party entitled, on
recelving his roasonable cliarros,

This trust deed is subject to a first mortgago,

Witness the hand(s) and seal{n; of the Grantor on Decembor 14, 1996,

Al . »\‘-l e
S f%;_ﬁ - g;D;! (seal)

_,gfx_" el e
Jﬂ?}%hifn. ORRESTER
R
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(l\l 1‘,\(._._\ \’\ , \:fi,-:\'lkf il \-l. \, ( ﬂ.nl)
LISA K. FORRESTER
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COUNTY OF € 0 0 K )

?

'Y, JOBL GOLDMAN, a Notary Public in and for said County, in the State
aforesaid, DO HERRBY CERTIFY that JEFFERY A. FORREBTER AND LISA K. YORRESTER,
husband and wife, personally known to me to be the same persong whose names
area subscribed to the foregoing instrument, appeared bafore me this day in
person and ackncwledged that they signed, sealed and delivered the sald
ingtrument as their free and voluntary act, for the usas and purposes therein
set forth, including the release and waiver of the right of homestead,

Given under my hand and official seal on Decemher 14, 198§,

N (f}ydwﬂ_jé%,tia*’f
Notarf BPubi {¢

TR SEAL

JOTL- Uoudwan

(SEAL) NOTARY PUBLIC STATL 05 1LLINOIS
PHY COMKISSION EXPIRES vZ2)02/00

L

Identitfication No, JH4

EDISON CREDIT UNION, TRUSTEE

By ! %eg el
A

T

ey iViorrestr, met
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