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MCRTGAGE 4

*
THIS MORTGAGE IS DATEC NOVEMBER 8, 199y, bziiveen PETER E. FRISBEE, whose sddress is 1150 W.
OHIO #3, CHICAGO, IL 60622 (referred to below as "Grentor™); and PLAZA BANK, whose address is 7460 W.
IRYING PARK ROAD, NORRIDGE, IL 60634 (referred to b¢luw as "Lenler”).
GRANT OF MORTGAGE. For valuable consideration, Grantc: ir.crigages, warrants, and conveys o Lender all
of Grantor's right, title, and interest in and to the following descabad real property, together with all existing or
subsequently erected or affixed buikdings, improvements and nxturzs: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inc'ading stock in utilities with ditch or
irrigation rights); and ali other rights, royaities, and profits relating to the rez: property, including without fimitation
all minerals, oil, gas, geothermal and similar matters, localed in Cook Crun'ly, State of lilinois (the "Real
Property™): *DIVORCED AND NOT SINCE REMARGD
LOT 41 IN BOAKE'S RESUBDIVISION OF BLOCK S IN COCHRAN ANDL OTHZRS' SUBDIVISION OF
THE WEST 1/2 OF THE SOUTHEAT ¥/4 OF SECTION 6, TOWNSHIP 39 NORTH, BANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF HECCRDED OF SAID
BOAKE'S RESUBDIVISION RECORDED NOVEMBER 8, 1970 AS DOCUMENT NUMEBc:"s 72568, IN BOOK

172 OF MAPS, PAGE 52, IN COOK COUNTY, ILLINOIS.
The Real Property or its address is commonly known as 923 N. HONORE, CHICAGO, IL 60622, The Real
Prop%uy tax identification number is 17-06-424-021-0000.
= LU‘? SR N . .

Grantor préserilly assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doflar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means PETER E. FRISBEE. The Graritor is the mortgagor under this Mortgage.

Guarantor. The word “Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

SAS- A DIVISION OF iNTERCOUNTY
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lo Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o presesve its value.

Hazardous Subslances. The terms "hazardous waste,” “hazardous substance,” “disposal,” “release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set fonth in the
Comprrehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ECERCLA'). the Superfund Amendments and Reauthorization Act of 19885, Pub. L. No.
99-499 (*SARA®), the Hazardous Materials Transponation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901. et . Or other applicable state or Federal laws,
cules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste™ and "hazardous
substance” shall also include, without limitaion, petroleum and petroleum by~products or any fraction thereof
and asbestos. Grantor represents and warranis o Lender that: (a) During the pericd of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened felease of any hazardous waste or substance by any person on, under, about or from the Property;
{b) Grantor has no knowledge ¢!, or reason to believe that thare has been, except as previously disclosed 1o
and acknowledood by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or theratened release of any hazardous wasle or substance on, under, about or from the Pfopenxlby
any prior owners s occupants of the Prom or Gé) any actual or threatened litigation or claims of any kind
by any person raating 10 such matters; (c) Except as previously disclosed to and acknowledged by
Lender in writing, @ ..nither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, Jnaiufacture, store, treal, dispose of, or release any hazardous waste or substance on,
under, about or from ¢2 Property and (i} any such activity shall be conducted in compliance with aii
applicable federal, state.-ard local laws, regulations and ordinances, mcluding without limitalion those laws,
requiations, and ordinances Jdrscribed above. Grantor authorizes Lender and its agents 1o enter upor the
Property to make such insvections and tests, at Grantor's expense, as Lender may deem agppropriate to
determine compliance of the Prorcrty with this section of the Mortggge. Any inspections or_lests made by
Lencler shall be for Lender’s Fun.w,e:\ only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or [0 am other person. The representations and warranties comained herein
are based on Grantor's due diligenc:: in investigaling the Property for hazardous waste and hazardous
substances. Crantor hereby (aj releases-and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes %ahle for cleanup or other costs undes any such laws, and (b}
agrees to indemnify and hold harimless Lencer against any and all claims, losses, habilities, damages,
penalties, and expenses which Lender may aircsily of indirectly sustain or sulter resulting from a breach of
this section of the Mortgage or as a conseque.ce <f any use, generation, manufacture, storage. disposal,
release or threatened refease occurring prior to Gra tor's ownership or interest in the Property, whether or not
the same was or shoufd have been known to Grante, The provisions of this section of the Mortgage,
including the obkgation to irdemnify, shall survive the pivment of the Indebtedness and the salisfaction and
reconveyance of the lien of this Mortgage and shall not Le affected by Lender’'s acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shali not cause, conduct or permit ary nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the £ OPE”V: Without limiting the generality of the
foregoing, Grantor will not remove, or Eram to any other party tke right to remove, any timber, minerals
(including oil and gas), soil, gravel of rock products without the prior wrilten consent of Lender.

Removal of Improvements. Grantor shall not demolish or remave any (rvarovements from the Real Property
without the prior writen consent of Lender. As a condition o the removal ot any kmprovements, Lender ma
require Grantor to make arrangements satisfaclory to Lender to repiace such improvemenis wil
improvements of at Jeast equal value.

Lender's Right to Enter. Lender and its agents and represeniatives may enter upo~ the Real Pro[peny at all
reasonable fimes to attend to Lender’s interests and to inspect the Property fir yurooses of Grantor's
compliance with the terms and conditions of this Mortgage.

CO:nPlganoe with Governmental Requirements. Grantor shalt promptly comply with all @, ordinances, and
requlations, now or hereafter in effect, of all governmental authorities applicable to the use ¢ occupancy of the
Property, including without lirnitation, the Americans With Disabilities Act. Grantor may contst in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, mclugme appropriate
appeals, so long as Grantor has notified Lender in writing prior 1o doing S0 and so lgng as, in er's sole
opinion, Lender’s interests in the Property are not jeopasdized. Lender rnay require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interes).

Duty to Pratect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary 1o protect and preserve the Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writen consent, of all or any &2

part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or -
involuntary, whether by outright sale, deed, instaliment sale contract, fand comtract, contract for deed, [easehoid

interest with a term greater than three (3) years, lease-oplion cantract, of by sale, assignment, or transfer of any v
beneficial interest in or to any land trust holding title to the Real Property, or by any cther method of conveyance o

of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
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agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as 10 the validity or reasonabieness of the claim which is the basis of the foreclosure or
foreteiture proceeding, provided thal Grantor gives Lender written notice of such claim and turnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
‘ar:y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetemt, or revokes or disputes the validity of, or liability
under, any Guaranty of 1he indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guaranior's estate to assume unconditionally the obligations arising under the guaranly in a manner
satisfactory to Lender, and, in doing 5o, cure the Event of Default.

Adverse Change. A maleriai adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of rayment or performance of the Indebtedness is impaired.

Insecurily. LerJor reasonably deems itself insecure.

Right to Cure. if suzh a failure is curable and if Grantor has not been given a notice of a breach of the same
pravision of this Murtcage within the preceding twelve (12) months, it may be cured {(and no Event of Defauit
will have occurrea) i farzntor, after Lender sends written notice demanding cure of such Failure: (a) cures the
failure within hfteen (15} Gavs; or () if the cure requires more than fiteen {15) d:gs, immediately initiates
ste'gs_ sufficient to cure tne (eilure and thereafter continues and compietes all reasonable and necessary steps
sufficient to produce compiiz nce as soon as reasonably practical.
RIGHTS AND REMEDIES ON DEF/.W).T.. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise wy, une or more of the foliowing rights and remedies, in addition to any cother
rights or remedies provided by law;
Accelerate Indebledness. Lender sn2ll have the right at its option without natice to Grantor to declare the
entire Indebtedness immediately due and r.avable, including any prepayment penaity which Granlor would be
required to pay.
UCC Remedies. With respect to all or any part of the Personat Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Coamergial Code.

Collect Rents. Lender shail have the right, without-nsiice to Grantor, to take possession of the Property and

collect the Rents, includingi amounts past due and 1urnaid, and apply the net proceeds, over and abgve

Lender's costs, against the indebtedness. In furtherance £i this right, Lender may require any tenant or other
user of the Pr to make payments of rent or use fees cirectly to Lender, [t the Renls are coliected by
Lender, then Grantor irrevocably designates Lender as Cranvor's attorney-in-facl to endorse instruments
received in payment thereof in the name of Grantor and to scgotiate the same and collect the proceeds.
Payments by tenants or ather users 1o Lender in response to Lende:s demand shall satisfy the obligations for
which the payments are made, whether or not any proper groui'ds :or the demand existed. Lender may
exercise its rights under this subparagraph either in person, by ageny, o« through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as aritoagee in possession of to have a
receiver appointed to take possession of all or any part of the Property, with ‘na nower to protec! and preserve
the Property, lo operate the Property preceding foreclosure or sale, and to collect the Rents trom the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The
mottgagee in on or receiver may serve without bond if permitted by 12w, Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of ‘he Property exceeds the
indebtedness by a substantial amounl. Employment by Lender shall not disqualify a pe:sta from sarving as a
receiver.

gledi‘gm Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest 'n 21! or any pan of
roperty.

Deficie Judgment. |t permitted by applicable law, Lender may oblain a judgment for any deficien
r_emaini?tgyin the Im:!_ebtedqeggr due to Lgnder alter appiication of afl axaounts rxelweg from the ex;rcise of tﬁg
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Properly. To the extent permitted by applicable law. Grantor hereby waives any and all right lo
have the property marghalled. In exercising its rights and remedies, Lender shalt be free to seft all or any pan
of the Property together or separately, in one saie or by separale saies. Lender shall be entitied to bid at any
public sale on all or any portion of the Property. -
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anPr private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable nolice shall mean notice given at least ten (10) days before the lime of
the sale or disposition.

Waiver; Election of Remedies. A waiver by anz party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the 's rights otherwise to demand strict compliance with that provision
of other provision. Election by er 1o pursue any remedy shall nol exclude pursuit of any other
7 y, and an election to make expenditures or take action to perform an obligation of Grantor u this
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_Page 9
(Coniinued) ’

'HRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
I\GREES TQ ITS TERMS.

 |3RANTOR:

ViRaze

FRISBER

Signed, acknowledp <3 and delivered In the presen-e of:

/ /M)
agacds gl
W ‘ /

o et e =

X____i= < bumig
Witness J 7

INDIVIDUAL ACKNOWLEDGMENT
STATE OF /,,/ ///fmzs ..

)88
COUNTY OF [&‘0/( ¢

¢

On this day before me, the undersigned Notary Public, personally arnpeared PETER E. FRISBEE, tc me known 1o
be the individual descnbed in and who executed the Mortgage, and 2stnowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and! puiroses therein mentioned.

Give}ugder my hand and official seal this /5 fn day of ,é/(,’f’f/t’-ﬁ w19 4.
{ /‘\ )
By 7 ffr‘ i she ¢

re——

Residing at _{ A 28 e S/ /

o4
QFFIC AL SEAL
PATRICIA 4, HIGCOLAY
HOTARY PURLIC, ST 7€ OF ILLINOIS
WY COMMISS ™Y EXSAES 0-28-98
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Natary Public in and for the State of jq//; 015
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