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This Assignment of Renls prepared bv. PLAZA BANK
7450 W. IRVING PARK ROAD

NORRIDGE, iL. 60634

ASSIGN?ENT OF RENTS

Sy 23 S30
THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER &,1%36, between PETER E. FﬁlSBEE whose address

is 1150 W. OHIO #3, CHICAGD, IL 60622 (referred to below 8% "Grantor™); and PLAZA BANK, whose address
is 7460 W. IRVING PARK ROAD, NORRIDGE, IL 60634 (referred (o below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and
conveys lo Lender all of Grantor's right, title, and interest in and lo the Henls from the following described

Property located in Cook County, State of llinois:
*DIVORCED AND MU SINCE REMARRED

LOT 41 IN BOAKE'S RESUSDIVISION OF BLOCK 5 iIN COCHRAN Al{D OTHERS' SUBDIVISION OF
THE WEST 1/2 OF THE SOUTHEAT 1/4 OF SECTION 6, TOWNSHIP 39 j{)RTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF FECORDED OF SAID
BOAKE'S RESUBDIVISION RECORDED NOVEMBER 8, 1970 AS DOCUMENT NUWGLER 72568, IN BOOK
172 OF MAPS, PAGE 52, IN COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 923 N. HONORE, CHICAGO, IL €082, The Real
Property tax identification number is 17-06—424-021-0000.
DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not

otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfu! money of the United States of America.

Assignment. The word "Assignment™ means this Assignment of Rents between Grantor and Lender, and
includes without limitation al! assignments and security interest provisions relating to the Rents.

Event of Defaull. The words "Event of Default” mean and include without limitation any of the Events of
Defauit set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor™ means PETER E. FRISBEE.

Indebtedness. The word “indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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Assignment and directing all Rents to be paid directly 1o Lender or Lender’s agent.

3

7 - -
% Enter the Pro . Lender may enter upon and 1ake possession of the Property; demand, collect and receive
i from the tenagt%dgr from any o)t'her persons fiable therelor, all of the Rents; instilute and carry on all legal
- proceedings necessary for the protection of the Property, including such proceedings as mao}« be necessary 10

: {ggog?r possession of the Property; collect the Rents and remove any tenant or tenants or other persons Ffom
Maintain the Pro . Lender may enter upon the Property to maintain the Property and keep the same in
repajr; to pay mﬁrgyms thereot and of all services of ali empioyees, including their equip%t. and of all
continuing costs and expenses of maintaining the Property in groper repair and condition, and also to pay all
tugaé&gi assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
Compliance with Laws. Lender may do any and all things 10 execute and comply with the laws of the State of
{llinois and also all other faws, rules, orders, ordinances and requirements of all other governmental agencies
aflecting the Property.
Lease the ™arerly. Lender may rent or lease the whole or any part of the Propenty for such term of terms
and on such cor<itions as Lender may deem appropriate. .

| el

Empioy Agents. _snder may engage such 2gent or agents as Lender may deem appropriate, either in
L?%"e'é name or i Grantor's name, to rent and manage I?!e Property, including the collection and application
of Rents.

Other Acts. Lender may 0. all such other things and acts with respect o the Property as Lender may deem
aPmopnate and may act exc.usively and solely in the place and stead of Grantor and 10 have all of the powers
of Grantor for the purposes-otated above.

No Requirement fo Acl. Lendar shafl not be required o do any of the fogegoigg acts or things, and the fact
that Lender shall have performed one.or more os the foregoing acts or things shall not requite Lender to do
any cther specific act or thing.

APPLICATION OF RENTS. All costs ang exevses incurred by Lender in connection wilh the Property shall be for
Grantor's account and Lender may pay suca cudts and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Q2.5 received by it; however, any such Rents received by Lender
which are not a&phed to such costs and expenses snall be applied to the Indebtedness. Al expendilures made by
Lender under this Assignment and not reimbursed {rom the Rents shall become a part of the indebiedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.
FULL PERFORMANCE, it Grantor pays all of the Indeotedness when due_and otherwise performs all the
obligations imposed upon Grantor under this Assignment, (0= Note, and the Related Documents, Lender shall
execute and deliver {0 Grantor a suitable satisfaction of this Asairiment and suitable statements of terminalion of
any financing statement on file evidencing Lender’s secunty irterest in the Rents and the Propesty. Any
termination fee required by law shall be paid oy Grantor, if perriiced by applicable law. tf, however, payment is
made by Grantor, whether voluntarily or otherwiSe, or by guarantor or Oy zny third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of tha! paymenit (alr) to-Grantor’s trustee in bankruptcy or (o any
similar person under any federal or slate bankruptcy law or law for the vaief of debtors, (b) by reason of any
judgment, decree or order of any court or administralive body having jurisSicuor over Lender or any of Lender’s
iy, %c) br reason of any seltlement or compromise of any claim #.de by Lender with any claimant
including without limitation Grantorj, the Indehledness shall be considered unpuid o the purpose of enforcement
of this A.anngnmem and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrume « of aq:eement e\ndencm;_}
the indebtedness and the Property will continue to secure the amount repaid or recoveved tn.the same extent as s
that amount never had been originally received by Lender, and Grantor shall be bound Dy 2ay judgment, decree,
order, settiement or compromise relating 1o the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. if Grantor fails 1o comply with any provision of this Assignme:, = if any action of
Bgceedmg is commenced that would materially affect Lender's interests in the P_ropenx. Lencer on Grantor's
aif may, but shall not be required 10, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of r ag‘a'n by Gramor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payabie with any instaliment payments to
become due during either (i) the term of any applicable insurance poiuc% or (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also’
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
gghts or any remedies to which Lender may be entitied on account of the default. Any such action by er
y agﬂ not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have
; L

DEFAULT. Each of the {ollowing, at the option of Lender, shall constitute an event of default ("Event of Default”) 2
under this Assignment:

Default on Indebledness. Failure of Grantor 10 make any payment when due on the Indebtedness.

Compiiance Defaull. Failure of Grantor to comfply with any other lerm, obligation, covenant or candition
contained in this Assignment, the Note or in any of the Related Documents.

s R

) %A 31D

Detauit in Favor of Third Parties. Should Borrawer or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
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Assignment, Lender shall be entitied to recover such sum as the court ma adljudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, ail reasonable expenses incurred
by Lender that in Lender's opinion are necessarg{ at agg time for the protection of its interest or the
enforcement of its rights shall become a of the Indebtedness payable on demand and shali bear interest
from the date of expenditure until re at the rate provided for in the Note. Expenses cavered by this
paragraph include, without limitation, nowever subject to any limits under applicable iaw, Lender's attorneys’
fees and Lender's legal expenses whether ar not there is a lawsuil, including attorneys’ fees tor bankruplcy
proceedings (including efforts 1o modify or vacate any automalic stay or injunction), appeals and any
antici post-judgment collection services, the cost of searching records, obtainin title repoits (including
foreclosure reports), surveyors' repons, and appraisal fees, and litle insurance, to the extent permitted by
applicable ilaw. Grantor aiso will pay any court costs, in addition to afi other sums provided by law.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a pan of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the enlire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment 1o
this Assignment shall be effective unless given in writing and signed by the party or parties sought lo be
charged or nourd by the alteration or amendment. )

Applicable Law. “1his Aasignment has been delivered {o Lender and accepted by Lender in the State of
iincis. This Assic:iment shall be governed by and construed in accordance with the laws of the State of
llinois.

No Modification. Grantcr '3l not enter into any agreement with the hoider of an¥‘ mortgage, deed of trust, or
other security agreement wnich has priority over this Assignment by which that agreement is modiied,
amended, extended, or reriewed withoul the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under a0y such security agreement without the prior written consent of Lender.

Severability. if a court of competert-iurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person ot circumstance, such finding shall not render fhat provision invalid or
unenforceable as (0 any other personc £y circumstances. it feasible, any such offending Rrovision shall be
deemed o be modified to be within the %irsi's of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and 2% other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on lransfer of Grantor's
interest, this Assignment shall be binding upon and inure {0 the benefit of the parties, their successors and

ns. U ownerw of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reerance to this Assignment and the Indebledness by
W, ol‘t r:mmd e&ncede or extension without releasing Graniur srm the obligations of this Assignment or lability
under the ness.

Time Is of the Essence. Time is of the essence in the performaiice of this Assignment,

Waiver of Homestead Exemption. Grantor hereby releases ind waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to ail indebtedncss secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived apy rights under this Assignment (or
under the Related Documents) uniess such waiver is in writing and signed Uv Lender. No delay or omission
on the pant of Lender in exercising any right shall operate as a waiver of such right of any other right. A
waiver Dy any party of a pravision of this Assignment shail not constitute a wa.ver of or prejudice the 'S
right otherwise to demand strict compiiance with that provision or any other provigion.  No prior waiver by
Lender, nor any course of dealing between Lender Grantor, shali constitute (t wziver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever conscn® oy Lender is required
in this Assignment, the granting ¢! such consent by Lender in any instance shall 1o’ constitute continuing
consent 1o subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT G RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR: '
x { £ M/ &

PETER E. FRISBEE '33




UNOFFICIAL COPY

A VIO NI8BSELEL #1O-T1)
"pansasa) SWbu iy "oUf "SAALASHI 140 9664 (0) BEZ'E JeA “HO ‘WL Bd "S'N B3y 'Olid H3SV

—

WEG2C S2U.cX 0 SSIANGD AN
SO oo v VIO saudxo uoisSIWW0D AN
N 3 _
IV3S WISII30 2L-QC-4 J

cF’T/Tf/// /, 10 BYS ) mym Ul giand AsejoN
.

. —f rd -
7229 /1 TRy o7 2 T, wbuipsey W ////; ;j% Ag
(1]

‘ -?‘/, 6 L S Ll c‘-'/';?/ 7/ jo Aep v/ é / siyy 1522 (epyjopue puey Lw Jepun usng
‘pauofuaw

URIBY) SIsOdINd pue $3SN BY) 10j ‘PISp PUB 1DB AM®IUN0A PUB 224 By 0 S se Juswubissy eyl paubs
ays Jo ay eyl pabpajmouyde pue ‘Sjuay jO BWUBISSY Byl PAINISXe OuM Pue ‘i PBGIIISIP [eNPIAIpU! BY) 8Q
0] UMOLY SW 01 'IIFSIHS ‘I YILId pareadde Alfeuosiad ‘ayang Armelon paubisiapun @ “Iw ai0jeq Aep sIUl LD

{ ? 7 A 40 AINNOD
ss ( o
( Y ) 40 VIS
/A

INFWDAITTMONNIV TVNAIAIGNI

.
— f . TSYM
A X

1Jo 20uIsad A Uy pa:angfap pue ‘palpapmouroe ‘paubis

”

(panuguo)) 88SCLLL ON UROT
SIN3Y 40 INFNNDISSY 96618041




