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MORTGAGE

T!:HS MORTGAGE ("Securiiy Listrument™) is
SINGLE P3N, AND

REMARRIED, .. e T+ nneseenrreerentEr et nar e Eesshetestons st reseenrantaranrnseernstrarenns
("Borrower”). This Security Instrument is gi

, which is organized and existing under the laws of
b iesrtavareatiarantiareeranrerans , and whose address is
("Leader"). Borrower owes Lender the princiE
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is evidenced by Borrower's note dated the same date as this Secririty Instrument ("Note™), which provides for
monthly payments, with the full debe, if not paid earlier, due and gayable on 1,.20¢6 .
This Security Instrument secures to Lender: (a) the repayment of Uie debt-evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the puymenrt of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Insio:nent; and (c) the performance of
Borrower’s covenants and agreemenis under this Security Instrument and the Yie. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following dacrived property located in
Q0K County, Plinois:

LOT 8 IN THE SUBDIVISICN OF BLOCK 68 IN SUBDIVISICN OF N 19, TOWNMSHIP 39

NORTH, RANGE 13 EAST, OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THL' SV™H 300 ACRES
THEREOF) IN QOOK COUNTY, ILLINOIS.

lo-19 Y4024,

’ 1G-tpif-pze, S5 M HEAT

-

which has the address of 1312RMELANDAV‘I§:(§: ............................. , ...BERMIN . ,

("Property Address”);

(o

[Zip Code)

Q) T HUNS. Singls Family - Fansis MasFreddie Mac URIEORM INSTRUMENT
~
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
) [ P - All replacements ancf additions shall also
bgrgoveredu by this Security Instrumegt, All of the foregoing is referred to in this Security Instrument as the

right 0 mortgage ¢ and convey the Prg and that ihe Property is unencumbered, except for
e S recan” Bo A mge}r‘% dr%fend generally the title 1o the Property agi?gst all
record,

. . THIS SECURITY INSTRUMENT combines uniform covenants for national use ang non-uniform covenants
with limited variations by jurisdiction to constinate 4 uniform SECUrnty instrumens covering real property.

UNiFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princi Al and Interest; Prepayment and Late C es. Borrower shalj romptly pay
:jwhen n(:[ue ge ﬁ-mcipa! of and interest on the debt evidenced by the Note any prepayment and Jate charges

ue under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 3 written waiver by Lender,
Borrower shall ray to Lender on the day mon;hnlJ payments are due under the Note, urti] the Note'is paid in
full, a sum ('anr‘;:') for: (a) yearly taxes assessments which may attain priority over this Securit
Instrument as a lien 4 the Property; (Z} vearly leasehold pa‘ymems or. ground rents on the Property, if any; c{
yearly hazard or PIGpony insurance premiums; (d) yearfy flood nsurance premiums, if any: (¢) yearly
mortgage insurance prewiinis, if any; ang (f) any sums payable by Borrower 1o ender, in accordance with the
provisions of paragr?h 8, 17 Beu of the payment of mor;tig;ge insurance premiums. These items are called

Crow Items. ” [ender Mmay.‘a' any time, collect and hol unds in an amount not 10 exceed the maximum
amount a lender for a foderaliv elated mongage loan may re(?mre for Borrower's escrow account under the
federal Real Estate Settlement Proordvre‘; Act of 1974 as amended from rime to time, 12 U.S.C. § 260] e seg.
(“RESPSQ. unless another law that arphies to the Funds ses a Jesser amount. If sp, Lendes may, at any time,

hold Funds in an amount no¢ to exceed. (o lesser amount. Lender may estimate The gy of
Funds due on the basis of current data and veasonable estimates of expenditures of futyre Escrow Jiems or
W,

. ] 1 d in an insiitition whose deposits are insured by a federal agency;,
instrumentality, or entity (including Lender, if Leader is such any thstituticn) or in any Federal Home Loan
Lender shali apply the Fands to pay the Escrow ttenis. Lender nay 0ol charze Borrower for holding and

gply.ing the Funds, annually analyzing t;a_e ESCTOW accuunt, or verifying the Escrom ltems, unless Lender pa
© Lender

Lender 1n connection with this Joan, unless appli i
applicable law requires interast to be pad, Lender shall’ not be "equired to Day Borrower any interest or
earnings on the Funds. Borrower angd Lender may agree in Writing, however, that interest shail be paid on the

unds. Lender shy)) give to Borrower, withoys chage a0 annual accoui:ting of the Funds showing credits and
debits (o the Funds and the purpose for which each debit 10 the Funds wis isade. The unds are pledged as
additionai Security for all sums secured by this Security Instrumen,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of apyticable law. If the amount
of the Funds held by Lender at any time is not sufficient 1o pay the Escrow ltems when dve, Lender may so

Borrower in writing, and, in such case Borrower shal} Pay to Lender the amoun neressary 16 maka up
thf de_ﬁc:eqcy. Borrower shall make up the deficiency in no more than twelve monthly pavuaeats, at Lender's
sole discretion.

Upon pgyment in full of all sums secured by this Security Instrument, Lender shaj pPromprly refund to
Borrower any runds held by Lender, If under paragragh 21, Lender shall acquire or sell {ne Property
Lender, prior to the acquisition or sale of the Property, s all apply any Funds held by Lender a1 the time of
acquisition or sale as a credit against the sums secured by this Securj d;strument.

3. Application of Payments, Unjess oplicable Jaw provides otherwise, alf payments received by
Lender under paragraphs 1 and 2 shall be appiied: first, o andv prepayment charges die under the Note;
second, to amount:dpayable under Paragraph 2; third, {0 interesy ue; fourth, (o principal due; and last, to any
late charges due y e.

I . es; Liens, Borrower shall pay all taxes, Sass&c_sments, charges, fines a:l:g impositions
ecuri '

rrower shall’pay these oblgations in the manper provided in paragrsg}; , Or if not
rrower shaii
[rower makes these
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the lien an agreement satisfactor; to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within {0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall the improvements now existing or hereafier
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the g_eriods that Lender requires. The insurance carrier pmvidiﬁl&l the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with ag:n'agraph .

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give t5 Lander all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt ratice o the insurance carrier and Lender. Lender may make proof of loss if not made
promptliy by Borrow.r.

nless Lender <m' Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of i Troperty damaged, if the restoration o repair is economically feasible and er’s
security is not lessened. 17 thz restoration or repair is not economically feasible or er’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess n.id to Borrower. If Borcower abandons the Property, or does not answer within
30 days a notice from Lender that Zne insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Securitlelnstrument, whether or nvt tiien due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise airee in writing, any application of proceeds to principal shall
not extend or postpone the due date of the tao:thly payments referred to in paragraphs | and 2 or change the
amount of the payments. If under paragraph 21 tiie Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds multin% from dainage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Secur’.y Tnstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and_Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, estalilisa, and use the Prc:rerty as Borrower’s principal
residence within sixty days after the execution of this Secarity Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one ‘year after the date of occupancy, unless er
otherwise agrees in writing, which consent shall not be unréasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrov'zi shall not destroy, dama;e or impair the
Pro , ailow the Property to deteriorate, or commit waste on the Pioperty. Borrower shall be in default if
any forfeiture action or proceedin% whether civil or criminal, is begua-that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impai’ tie lien created by this Security
Instrument or Lender’s security interest, Borrower may cure such a defavic =ad reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruiin3 tiat, in Lender's good faith
detenninationé(f)recludw forfeiture of the Borrower's interest in the Property or otyer material impairment of
the ien created by this Security Instrument or Lender’s security interest. Borrower shaii-also be in default if
Borrower, during the loan apﬂuc::,tion process, gave materially false or inaccurate infoimat.on or statements to
Lender (or failed to provide er with any material information) in connection with < jzan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of in2 Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with ull rhe provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall no: nierge unless
Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or,
to enforce laws or regulatlo:si, then Lender may do and pay for whatever is necessary (o protect the value of~~
the Pro and Lender’s ri&l ts in the Property. Lender’s actions may include paying any sums secured by azs
lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees andZ”
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, LendergJ_
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowerg
secured by this Security Instrument. Unless Borrower and er agree to other terms of payment, these™"
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,

upon notice from Lender to Borrower requesting payment.
Farm 1814 988 (page 3 of 6) /7% 77%

Barkars Systama, o, 52, Clod, MN (1-8G0-387-234 11 Foren MD-14, 831134




UN@FFICIAL COgY

8. Mortgage Insurance, If Lender required mortgalﬁe insurance as a condition of making the loan

secured by this Security Instrument, Borrower shall pay

e premiums required 10 maintain the mortgage

insurance in effect. If, for :In(y reason, the mortgage insurance coverage required by Lender lapses or ceases to
p

be in effect, Borrower sh ay the premiums required

to obtain coverage substantially equivalent to the

mortgage insurance previouslr in effect, at a cost substanially equivalent to the cost fo Borrower of the
Y

mornigage insurance previous

in effect, from an alternate mon age insurer approved by Lender. If
rrower when the

substantially equivalent mortgage insurance coverage is not available, Borrower shall ng} t0 Lender each
y

month a sum equal to one-tweltth of the yearly mortgage insurance premium being paid b

insurance coverage lapsed or ceased to be in éffect. Lender will accept, use ang retain these payments as a loss
reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance eoveraée (in the amount and for the period that Lender regt;im) provided by an

insurer approved by Lender again becomes available and is obtained. Borrower sh

pay the premiums

required to maintain mortgage insurance in effect, or to provide a Joss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement berween Borrower Lender or

applicable law,

9. Inspectior.. Lender or its agent may make reasonable entries upon and inspections of the Profgelg.
7 the

Lender shall give Buriower notice at the time of or prior to an inspection specifying reasonable cause
inspection.

10, Condemnatise: The proceeds of any award or claim for damages, direct or conseguentia), in
connection with any condeipzotion or other taking of any {?art of the Property, or for conveyance in lieu of

condemnation, are fiereby assiznad and shall be paid to Lender,

In the event of a iotal 12'ag of the Property, the proceeds shall be applied 1o the sums secyred by this
Security Instrument, whether or piit then due, with any excess paid to Borrower. In the event of a partial
taking of the Pro in which the {4%, market value of the Property immediately before the taking is equai to
or greater than the amount of the sums secured by, this Security Instrument immediately before the taking,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Securi

Instrument shall

reduced by the amount of the proceeds muliplied by the following fraction: (s) the to amount of the sums
secured immediately before the takuég, divided ov (¥) the fair market value of the Pro(gelg;mmediatelv before
id ¢ e

tge taking. w balance shall be paid to Borrower. I the event of 3 artial taking of
u

ir marcket

erty in which the
¢ of the Property immediately before e taking is less than the amount of the sums secured

immediately before the taking, unless Borrowér and Leander otherwise agree in writing or unless applicable taw
otherwise provides, the proceeds shall be applied to the suims secured y this Security Instrument whether or

nat the sums are then due.

If the Property is abandoned by Borrower, or if, afler nouce by Lender to Borrower that the condemnor
offers to make an award or seitle a claim for damagés, Borrov. & #ils to respond to Lender within 30 days
after the date the notice is given, Lender is authori to collect anr zgaply the proceeds, at its option, either to

P

(rimwraﬁon or 1epair of the Property or to the sums secured by tists
ue,

curity Instrument, whether or not then

Unless Lender and Borrower otherwise a'ﬂee in writing, any appliczion of proceeds to principal shall
0

not extend or postpone the due date of the mo
amount of such payments,

y payments referred to in-pezapraphs | and 2 or change the

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Fxtension of the time for
payment or modification of amortization of the sums secured by this Security Instraraent eranted by Lender to
any successor in interest of Borrower shall not operate to release the liability of th~ or'ginal Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedullﬁs Lgmnst any successor

in interest or refuse to extend time for payment or otherwise modify amortization of

e suris secured by this

Security Instrument by reason of any demand made by the original Borrower or Borrower's successors ip

imerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of o yeclude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security Instrument shail bind and benefit the successors and assigns of Lender and

<3 Borrower, subject to the rovisions of paragraph 17. Borrower's covenants and agreements shall be joint and
&9 several, A_ny rrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
13 this Security Instrument only to mortgage, grant and oonveg that Borrower's interest in the Property under the
€3 terms of this Security Instrument; Céagls not personally obligated to pay the sums secured by this Security
é.;’ Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
o any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
¢y consent. ‘

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets

maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in connection with the loan exceed e permitted limits, then: (a) any such Joan charge shall be
reduced by the amount necessary to reduce the charge 1o the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 10
make this refund by reducin tbg{fnnc:p owed under the Note or by making « direct payment 10 Burrower, If

2 refund reduces principal, the r:
under the Note,

uction will be trealed as a partial prepayment without any prepayment charge

Bankers Systarns. Inc., SL. Clout, MN (1-900-397-2341) Form MD-1-0 731004 Form M1E980 (pupe 4 o/ )

.




UN$FFICIAL CO@Y

_14. Notices. Any notice to Borrower provided for in this Security Instrument shall be Ezlven by
delivering it or by mai m%hlt by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given By first class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borcower or Lender when éwen_as rovided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable. . .

[ 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transier of the Propert{ or a Beneficial Interest in Borrower. If all or any part of the Property ot
any interest & it-is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is pot 2 natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment ir full of all sums secured by this Security Instrument. However, this option shall not be
exercised by er ¥ eyercise is prohibited by federal law as of the date of this Security Instrument.

It Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shail

rovide a period of not-less than 30 days from the date the notice is delivered or mailed within which

Frower must g::]\; all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

18. Borrower'’s Right to Reliraate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Ins*cuient discontinued at any time prior fo the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
Fower of sale contained in this Security Instrument; o]r-egbg entry of a 'udﬁmem enforcing this Security
nstrument. Those conditions are that Borrow?r: (a) pays er all 'sums which then would be due under this
Security instrument and the Note as if no acc:teration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses iucurr=d in enforcing this Security Instrument, including, but
not limited to, reasonable attornéys’ fees; and (d) takes such action as Lender may rw;onabl{ require to assure
that the lien of this Security Instrument, Lender’s righis in the Property and Borrower’s obligation to pay the
sums secured by this Security Fastrument shall continue rachanged. Fon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby sh2!i remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in thre <3-e of acceleration under paragraph 17.

. _ 19, Sale of Note; nge of Loan Servicer, The Note Or/a partial interest ir the Note é)ogether with
this Security [nstrument) may be sold one or more times without prior patice to Borrower. A sale may result in
a change in the entity wn as the "Loan Servicer”) that collects montt v payments due under the Note and
this Security Instrument. There a!so may be one or more changes of tie .oan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will stat. tr¢ name and address of the new
Loan Servicer and the address to which payments should be made. The notice ‘will also contain any other
information required by applicable law. . .

20, Hazardous nces. Borrower shall not cause or permit the presence, vse, disposal, storage, or
release of any Hazardous Substances on or in the Propesty. Borrower shall not do, nor alfow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law, The pieceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Huz7rdous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demuo, lawsuit ot
other action by any governmental or regulatory agency or private party invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual’ knowledge. If Borrower learns, or
is notified by any governmentdl or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or_toxic petro wtanngrodqcts, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, radioactive materials. As used in this paragraph 20, “Environmental Law
means federal Jaws and Jaws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower Ipnor to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to

Barkars Symems, lnc, St Cloue, MN {1-800-397-73411 Form MO-1-41 B731/84 Form AU (page 5 of &) M ; ; Vi i 5
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acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specily: (a)
the default; (b) the action required to cure the default; (c) 8 date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that fzilure to cure the default
on or before (he dale specified in the notice may result in acceleration of the sums secured by this
Securily Instrument, foreclosure bidudidal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afler & tion and the right to assert in the foreciosure
ing the non-existence of a defauit or any other defense of Borrower to scceleration and
oreclosure, If the defaull is not cured on or before the date specified in the notice, Lender at its option
may require immedicte payment {n full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiciai proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited (o, reasonable attorneys’ fees and costs of title evidence. )

22, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this

Security Instrumeat without charge to Borrower, Borrower shall pay any recordation costs.
. Waiver <f Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders 5 vhis Security Instrument. If one of more riders are executed by Borrower and recorded
together with this Sccvtity Instrument, the covenants and agreements of each such rider shall be incorporated
info and shail amend ar.d supplement the covenants and agreements of this Security Instrument as if the rides(s)
were a part of this Security istrument. [Check applicable box(es)}

XB Adjustable Rate Rider 0 Condominium Rider (0 1-4 Family Rider

[0 Graduated Payment RiJec [ Planned Unit Development Rider [} Biweekly Payment Rider

D) Bailoon Rider O Rate Improvement Rider [J Second Home Rider

O Other(s) [specify)

BY SIGNING BELOW, Borrower aciepts and agrees to the terms and covenants contzined in this Security
Instrument and in any rider(s) executed by Barrower and recorded with it.

A

{Space Belows This Lin For Achnov:iedgmentl

County ss:

p S : _;,/_h,. M’ L i 3
IR o R P P
I. -------- - sFaefucersitn Byt T R T L N e A LR LSRR LR R R L FY

Public ih andfor said county and state, cemg that VAVIAN GREGOWICZ, A SDVGLE PERSN
A_ DIVORCED NOR RE-MARRTED

Foo 83 G0 NTRIENM, ARV [ P b o e i o 3 P T berla errraartaasn e rnae ’
personally known 10 me to be the same person(s) whose name(s) ... Subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the instrument as free and voluntary act, forLh uses and
purposes therein set forth. § N
.4 Given under my hand and official seal, this RN &
w3
E_ %ﬂy Commission expires:

Bankers Sywtern, Inc_. 51, Cloud, MN {1-800-397-234 11 Form MO-14L 8731204 3014300 (pope 6 of 6
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this ..29XH. . dayof .....NOVEMBER,. . 1936............
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed fthe "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Borrower's Adjustabie Rate Note (the "Note™) to WARREN-FOYNTON
TR BANK. .....veieeereetiiiveteteesirbreresaseresrasrasamsae e s bmneanasaseesssssareaesarns (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

1312 RIDGETAND  AVENUE,. . BERRN,. 1. .. 69407
[Property Addrcas]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
KZSULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
XATE WILL RESULT IN LOWER PAYMENTS.
ADDITIONA1. COVENANTS. In addition to the covenants and agreements made in the
Security Instrumer., Sorrower and Lender further covenant and agree as follows:
- A. INTEREST RAYZ AND SCHEDULED PAYMENT CHANGES
The Note provides for ar initial interest rate of ...........8:390 %. The Note provides for changes
in the interest rate and the p2yments, as follows:
3. PAYMENTS
{A) Scheduled Payments
All references in the Security Instument to "monthly payments” are changed to "scheduled

payments.”
[ will pay principal and interest by makirns payments when scheduled: (mark one):
X3 will make my scheduled payments o1 the-Sirst day of each month beginning on
JANUARY . 1. 3997 e e e e s .
D1 will make my scheduled payments as follovis:

Oln addition to the payments described above, 1 will pay a “balloon payment® of
$ 1] TR . The Note Holder w!! deliver or

mail to me notice prior to maturity that the balloon payment is due. This noticz vill state the
batloon payment amount and the date that it is due.

{B) Maturity Date and Place of Payments
I will make these payments as scheduled until 1 have paid all of the principal and interest and

any other charges described in the Note.
My scheduled payments will be applied to interest before principal. If, on . RECEMBER. 1...2026. ..,
[ still owe amounts under the Note, [ will pay those amounts in full on that date, which is called

the "maturity date.”
I wili make my scheduled paymeats at P.0.. BOX. 12, NEW BERLIN,. IL.. 62670-0012.......

or at a different place if required by the Note Holdes.

(C) Amount of My Initial Scheduled Paymenis -
Each of my initial scheduled payments will be in the amountof U.S. $378:33........c.cooeenniie, . 3

-~ This amount may change. :

-
MULTISTATE ADJUSTABLE RATE RIDER m 77 M
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2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or
ground reats (if any), and hazard insurance on the Property and mortgage insurance (if any). I will
pay those amounts to Lender unless Lender tells me, in writing, that I do pot have to do so, or
unless the law requires otherwise. I will make those payments on the same day that my scheduled
pagems of principal and interest are due under the Note, )

ch of my payments under this Paragraph 2 will be the sum of the followm%:

(i) The estmaled yearly taxes and assessments on the Property which under the law may be superior

to this Security Instrument, divided by the number of scheduled payments in a year; plus .

(ii) The estimated yearly leasehold payments or ground rents on the Property, if any, divided

‘IH: the number of scheduled payments in a year; plus .

(iif) The estimated yearly premium for hazard insurance covering the Property, divided by the

rumter of scheduled payments in a year; plus i ]

(iv) The <stimated yearly premium for mortgage insurance (if any), divided by the number of

scheduled payments in a year.

Lender will sstimate from time to time my yearly taxes, assessments, leasehold payments or
ground rents and isurance premiums, which will be called the “escrow items.” Lender will use
- existing assessmenis und bills and reasonable estimates of future assessmenis and bills. The
amounts that I pay to Lnvier for escrow items under this Paragraph 2 will be called the “Funds.”

{(B) Lender’s Obligetisas ) )

Lender will keep the Fyad; in a savings or banking institution which has its deposils or
accounts insured or Euanntwr', by a federal or state agency. If Lender is such an institution,
Lender may hold the Funds. E.xce{.c as described in this Paragraph 2, Lender will use the Funds to

ay the escrow items. Lender will sive to me, without charge, an annual accounting of the Funds.
i e(?t accounting must show all additicas to and deductions from the Funds and the reason for each

uction.

_ Lender may not charge me for holding ci xzeping the Funds, for using the Funds to pay escrow
items, for analyzing my payments of Funds, o7 wr receiving, verifying and totaling assessments
and bills. However, Lender may charge me for these services if Lender pags me interest on the
Funds and if the law permits Lender to make such @ charge. Lender will not be required to pay me
any interest or earnings on the Funds uniess either (i+ J.ender and [ agree in writing, at the time |
sign this Security Instrument, that Lender will pay inteces. on the Funds; or (ii) the law requires
Lender to pay interest on the Funds.

{C) Adjustments to the Funds

If Lender’s estimates are 100 high or if taxes and insurance ;atex go down, the amounts that 1
pay under this Paragraph 2 will be too large. If this happens at = time when 1 am keeping all of
my premises and agreements made in this Security Instrument, I wiit bave the right to have the
excess amount either promptly repaid to me as a direct refund or credied © my future scheduled
gayments of Funds. There will be excess amounts if, at any time, the'sim of (i) the amount of

unds which Lender is holding or keeping, plus (ii) the arount of the schwduled payments of
Funds which I still must pay between that thne and the due dates of escrow Heris-is greater than
the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funias ¢o make
those payments, I will pay to Lender whatever additional amount is necessary to pay the escrow
items tn full. I must pay that additional amount in one or more payments as Lender may renuire,

When [ have paid all of the sums secured, Lender will prom{dy refund to me any Funds that
are then being held by Lender. If, as a result of the exercise by Lender of any of its rights under
this Security Instrument, either Lender acquires the Pro or the megg is soid, then
immediately before the acquisition or sale, Lender will use any Funds which er is holding at
the time to reduce the sums secured.

BY SIGNING BELOW, Borrofver accepts and agregs to the terms and covenanis contained in
this Adjustable Rate Rider. . _ .

K.
NINA

Barkacs Systeme, e, 53, Clonss, MM [1-800-397-2H 1] Form ARLA 2096
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