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|LAL ESTATE MORTGAGE

This Moriyage is made and daled pecember 4, .19 ag

Batwean Joe tLKing & Wife Willie B. with an address

King (J)

of 5418 W.lhowas,Chicago,Il, (the "Borrawer’)
and OLD REPUBLIC INSURED FINANCIAL ACCEPTANCE CORPORATION with an address

ol 4902 WEST IRVING PARK RCAD, CHICAGO, ILLINOIS 60641 (the "Lender")

Borrower promises and agrees s {cilows:

1. In this Morigage, the term"Borrower’ shall mean ali borrowers unger this Mortgage. The term
"Lander" shall mean the Lender named 2bove, all lenders under this Morlgage and any other holder
or taker of this Morigage and the Promissury Note describad below by transtr. The terms "Lender”
and “B[()r;]ower" shall also include the heirs, @¥ecutors, administrators, successors and assigns of
gach of tham.

2. Lender may transfer this Mortgage and the Promissory Note withaut notice to Sorrower.

3. This Mortgage is made to secure a Debt of the Borrovier o the Lender for ($ 21,000, ([)10”

ollars
payable with interest according to a Bond or Note having in2 same date as this Mortgage. The
Lendsr may make advances in the future to the Borrower or future owners of the Property. In
addition lo the above Debt the Bond or Note and this Mortgage are fianded to secure any more
dabls now or in the future owed by the Barrower to the Lender. The rasximum amount of debt
secured by the Bond or Note and this Mortgage shall not be greater thzn tne Dabt stated above.
Lender is not abligated to make future advarnces.

4. The terms ol the Note are incorporated in and made part of this Morigage.
5. The Property monigaged (the "Property"} is

5418 W.Thomas,Chicago,Il,

(a) Ali land described on Schedule "A" annexed herelo and made part hereof.

(b} Together with the buildings and Improvaements on the Property,

(c) Together with all the Borrower's fight, title and inlerest in the streets next lo the propenry to
their canter lines,

{d) Together with all condemnation awards for any taking by a governmant or agancy of the whole
or part of the real Proparty or any easemenl in connection with the Property. This includes awards
for changes of grades of streets.

6. Borrower shall repay the Loan in accordanca with the terms of the Note,

7. Borrowar will keep the buiidings on the Property insured against loss by fire and other risks
included in the standard form of axtended coverage insurance. The amount of insurance covetage
shail be approved by Lender but shafl not exceed the full replacement value of the tuildings and
improvements. Borrower shall pay premiums for all insurance policies whan due. Borrowar shall
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assign and deliver all insurance policies to Lender. The insurance policies shall contain the
standard lilincis mortgage clause in the name of Lender as morigagee. Upon Borrowar's faifure 1o
keep the buildings insured, L.endar may obtain the insurance, Borrawer shall, within thirty (30) days
after notice and demand, insure the Property against any other risk reasonably required by Lender,
including war risk.

8. Borrower shall keep the Propery in good repair. Borrower shall not, without the prior writtan
consent ol Lender, materially alter, demolish or remove the bulldings and improvements on the
Property, or sell all or any pan of the Property. Borrower shail nat abandon the Property. lendar
may inspect the Property on reasonable notice 1o Borrower. Borrower shall make such repairs as
Lender may reasonably require.

8. Borrower shail pay all taxes, assessments, sewer rents and water rales and ali other chatges
against the Property when they are due. Borrower shall prodice receipts for these payrments within
ten {10} days after Lender's demand far them. Borrower shafl neither claim nor be entitled to any
credit against the principal and interes! due under the Note on account of Bosrower's payment of
these charges.

N Within five (5) days after request in person or within ten (10) days afler requast by mail,
Beerower shall give to Lender a signed statement as to (i) the amount due under this Morigage and
(i any ofisets or delense against the Note or this Morigage.

1. Exeaprior the first morlgage described in Paragraph 12 hereof, Borrower warrants the litle to
the Praperty and Borrower shali defend that title against all adverse claims, Borrower shall be
respnnsithe 10r any costs or losses of Lender if an interest in the Property is claimed by othars.

i2. This Mortgage is subject and subordinate 1o a first mortgage on the Property heid by
Central Money M thgage with an unpaid balance no! in excass of

Fifty FEight Thodsand. £0021000kars (§ 58,000.00 J.

13. Lender may declare the eitire unpaid balance of the Note and accrued interest on the Nota te
be immediately due and payatie upon any default by Borrowar,

The happening of any of the follo'ving shall constitute a default by Borrower:

{a) I Borrower fails to make any payroent required by the Note and/or this Mortgage within ten
{10) days of tha date it is due;

{b) If Borrowar fails 1o keep any ather pruinise or agreement in this Mortgage within the time set
forth, oril no time is set forth, within a reasznable time after notice is given that Borrower is in
default;

c) Ii Borrower sells, conveys or otherwise transtersitie, to all or part of the Propady;

d} 1f on application of Lender, two or more insuranca comipanies licensed to do business in lllinois
refuse 1o issi.2 poiicies insuring the buildings and insruvements on the Property,

{e} If Borrower tails to make any paymant required by any pr woranartgage:

{f} 1 Borrower {ails to keep any other promise or agreement. i any prior morlgage;

{0} If bankruptey or insoivency proceedings are filed by or against Eorrower.

{
(

14. Upon Borrower's defauit under this Morlgage and the sale of the Property in foraclosure, the
Property may be sold in one or more parcels.

15. Upon Lender's suit to loreclose the Martgage, Lender shall have the right ia have a recetver
appointed to taka control of the Property.

16. Upon Borrower's default under this Morigage, Borrower shaii pay raonthly in advance to Lender,
or lo a receiver who may be anpainted o take control of the Property, the fair rental tor the use and
accupancy of that part of the Propesty thal is in the possession of Borrower. Upon Borrower's latltrrew
to pay rent when due, Borrower shall vacate and surrender the Property to Lender or tu the receiveran
Borrower may be evicted by summary proceerdings or other court proceedings. .:'«

17. 1 the Mote is referred o an attorney for collection, Barrower agrees to pay reasonable allomex 2
tees incurred in the enforcement or coltection: of the Note. ‘
&

18, Lender may, but shall nat be required lo, pay any of the following expenses of the Proparty when-
due it Barrower does not: real astate taxes, assessments, soewer rents, water charges, premiums for
risk insurance, repairs and maintenance, payments due under any prior mortgage, and payments of
any other charges or claims against the Proparty if necessary to prolect Lender's rights under this
Mortgage. Such payments shall be added o the principal and shall be secuired hy this Mongage.
Borrower shall raimburse Lander for such paymenis, with interest, upon Lender's written demand,
Interest shall be charged trom the lime of payment by Lender at the rate sef forth In the Note.
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. Lender's rights, 19. LLL!\J VN‘Q?‘ EIF Q I*l.srx\>rlgﬂ org;nc@,qrfmde! ender in this Mortgage ar by

« g waiver _ applicable law shall nol be a waiver of or preven: the laler exercise by Lender of any such right or
L remedy. Lender may exercise any cne or more rights or remedies available fo Lender at any lime.

} Notices 20. Notices, demands or requests shall be in wriling and shall be personally delivered or mailed
cartified mait to Borrower or mailed by certiied mail to Lender at the address set forth in this
5 Mortgage or such other address as may be designaled in wri'ng.

ﬁ Changes must be 21. This Mortgage may not be changed or lermiraled except by an agreement in wniling signed by
“ In writing both Lender and Borrower,

I Governing law 22, This Mortgage shall e governed by the laws of the Slate of lilinois and any apglicable federal
law, In the event of a conflict between any provision of the Morigage and any federal or lllinois
statute, faw or regutation in effect as of the date of this Mortgage, the statute, law or regulation shall
control to the extent of such conflict and the conflicting provision contained in this Morigage shall be
without effect. Alt other provisions of this Mortgage shall remain tully effective and enforceable.

IN WiTNESS WHERED?, Borrower has signed this Motgags this ~ 4th dayol December  1g 99

Borrower has received a true copy of this Mortgage
without charge.

ﬂ - WITNESE BORROWER
A1 _Fon e ¢y,
l &4 Signature) 5 %ﬂ (Signature)

Z_,. (o) 1‘9 /Jfﬁp f)"lP"‘ 7)'0L Joe E. King
{(Typed or Printed) ;d ot F’rm
- R TS
{Signature) Swgna&f@)
wiliie B.King
(Typed or Printed) ] (Typed or Printed)
STATE OF ILLIMOIS J
{ss
COUNTY CF 0k )
On this ecapber dayof 4ih 1996, before me personally
came Joe E. Xing & Wife W1 191 E f{lnq to.rie known and known to me {o be the individual(s)

described inand who e

and acknowledged ln me ihat he execited Qwe same.
“OFFICIAL SEAL® p

" ) . ’ N LLJ\ 4 & - L {(‘(LQQIZ
Jennie R E‘C’}'d:’llz OTARY PUBLIC |
Nolary Public, State of Nlinais 4 /Y NG )
uw Commissnw. E!P!ro*‘. 1728447

CATGAGE

BT e e\ o
Dated: | T
State of Mlincis T
County of . Recorded on the

cday aof 18 L al
ddock M 0
it Book ol Morigages al page E':’
Block ) W
Lol ’s
County ¢
________________ Wi

Record and Return to: OLD REPUBLIC INSURED FINANCIAL ACCEPTANCE CORPORATION
4902 WEST IRVING PARK ROAD, CHICAGO, ILLINOIS 60€41

‘To the County Recording Officer of County:
This Mongage is fully paid. | authorize you to cancel it of record.
Dated 1 O (Seal)

I cerlify that the signature of the Lender ts genuine. Lender
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Lot 7 in E.A, Cummings and Company's Pine Avenue Addition to
Austin:being a Subdivision of the West 1290.2 feet of the
South % of the South % of the North % of the North Y of the
South West 4 of Section 4, Township 39 North, Range 13,

tast of the Third Principal Meridian, in Cook County
Tllinois.

Perm Tax Xo. 16-04-303-041
Address- 5418 W.Thomas,Chicaqo,I1




UNOFFICIAL COPY -




