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NOTICE OF DEFAULT AND
FORECLOBURE BALE

WHEREAS, on Descember
7, 1990, n ocertain Mortgage
{Mortyago) was oxecutad by
{Renry Rebinson and Xaren
¥illiams au mortgagor, In
tavor of Fleet Mortgags
Corp,, an mortgageo, nml
way recordad on December
10, 1990, as document
numbor LR39=31-730 in the

oftica of the Recordor of ?E’;;fi’l {{:Fgﬂf\'t‘m{? /10/95 1 ):2’.5.51)
Deads of Copy Tounty, VL4 TRAN 13U L U3 24100

: T O e S R R T N T -
[ilinoius and L CRO0K CUiNrY RECODER

WHEREAS, tha Mortgago
was lnsurad by tho Vpited
gtatos Secretary ol ‘Huusing
and Urban Dovalopmant.,
[Secrotury] puravant to
Sactfon 729 of tho Natlonei 96951108
Howsing Act, 12 U.8.C. 729, 1 P
tfor tho purpose of S 0N
providing single tamily
housing: and

WHEREAS, the Mortgage Lo now ownod-by tho Sacrotary, pursuant to an
asulgnment rocordod as documant numbory £2~334501 in the Office of the

) ] . d A 1 Y [ W o . ” . . ~
Rovordor ot Duada ol Cook County, Lllinciad and ,gL"..,(";.‘/# (/.ﬁ:)‘%‘/{)(,()

WHEREAS, & datault han bHoon made ln tho/covenants and conditions of
the Mortgnge in that the payment duo ob Novembes ., 1992 wus not made and
romaing wholly unpaic ae ol the date of this Novlse, and no payment has
bean made mufficient to rostore the loan to curvarcy: and

WHEREAS, by virtue of this default, the Secretary lae declared the
antire amount of tha lndebtednous socurad by the Mortgaye %o be
immediatealy due and payabloj

NOW 'PHEREFORE, pursuant to powors vontod in me by the $ingle Family
Mortgage Foreclosure Act of 1994, 12 U,6.C, 3751, ab sed., by «MOFFRPary
29, and by the Secretary’s designation ul mo as Foreclosure Commiseioner,
a copy of which {8 recorded In the office of the Recorder of Deeds of Cook
County, [llinols, notice iy hereby given that on Thursday, January 23,
1997, at L11:00 am, all roal and personal proporty at or used in connection
with tho following doscribod mortgaged roal ostate will be sold at public
auctlon to the highest bidder:

LOT 12 AND THE NORTH 8 FRET OF LOT 13 IN WAKEFORD NINTH ADDITION,
BEING TAINTOR’S SUBDIVIAION OF BLOCK 14 IN WAKEMAN’S8 BUEDIVISION OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS8 P.I,N. 20~
27-429-026 Commonly known as 7828 B. Langley, Chicage, IL 60619
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I:Phe sale will %’ej MQtEE Lg;.tlléflﬁ' I%Quaxmicml s

Carporation at 120 West Madison Street, Suite 14C, Chicago, Illinoils 60602.

fﬁ It is anticipated that the Secretary will bid the sum of its debt,
$79,573.07, plug interest and the costs and expenses of sale.
i

t There will be no proration of taxes, rents or other income or
{liabilities, except that the purchaser will pay, at or before closing, his
' prorata share of any real estate taxes that have becen paid on the project
i.by the Secratary to the date of the foreclosure sale,

When making their bid, all bidders except the Secretary must submit a
deposit totaling 10% of the Secretary’s bid In the form of a certified or
cashler’s check made out to the Secretary of HUD, Each oral bid need not
be accompanied by a deposit. If the successful bid is oral, a deposit of
10% of the svaicessful bid must be presented before the bidding is closed,
The deposit 1s onrefundable. The remainder of the purchase price must be
deliveraed within 70 days of the sale or at such other time ag the Secretary
may determine for{abod cause ghown, time heing of the essence. This
amount, like the hia . deposits, must be delivered in the form of a certified
ar cashier’s check., 714 the Secretary is the high bidder, he need not pay
the bid amount in cash. ~The successaful bidder will pay all conveyancing
fees, all real eastate and cther taxes that are due on or after the date of
closing and all other cosus assocliated with the transfer of title. At the
conclusion of the sale, tha cdepnsits of the unsuccessful bidders will be
returned to them,

The Secretary may grant an oxtension of time within which to close.
All extensions will be for 30 days, ard a fee wlll be charged in the amount
of 1,5% of the unpald balance of the nurchase price or HUD/s holding costs,
whichever is greater., The extonsion fee 'shall ba paid In the form of a
certified or cashier’s check made payable tn the Secretary of HUD, 1If the
high bidder closes the sale prior to the explration of any extenslon
period, the unused portion of the oxtenajon fae shall bo applied toward the
amount due at closing.

If the high bidder Jls unable to closme tho salz within the required
perlod, or within any extensions of time granted by <pae Sacretary, the high
bidder’s deposit willl be forfeited, and the Commissioner may, at the
direction of the HUD Field Office Represantative, offor the Project to the
sacond highest bidder tor an amount egual to the highest prize offeraed by
that bidder. All other torms of tha salo would remain the-armna., If the
gocond highost blddor rejocts thoe Commissloner’s offer, the Ilald Offica
Represantative will provide instructiony to the Commisslon about
canceltlatlon of tho gale or othor action to bo taken,

o 7

u%% % éf\A Datad: Decamber 17, 1996
Emilio E., Machado, Foreolosuro Commlesioner

Stelnbarg, Polacek and Goodman, 309 West Washington Street, Sulte 500,
Chicago, Illinois 60606, (212) 782-1386

INTPERCOUNTY JUDICTAL SALES CORPORATION
(312) d44=1122
RETURN TO:

Emilio &, Machado

dtolnbery, Polacek and Goodman

309 Wont Washington Stroot, Sulte 500
Chicaga, (llinole 40606
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