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MORTGAGE OFFICE NUMBER: 264

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-793941-6

THIS MORTGAGE ("Secuw,ity Instrument”) is given on December 9, 1996
The mortgagor is
THOMAS E FOSTER AND CATHY-A FOSTER, HUSBAND AND WIFE

{"Borrower”).
This Security Instrument is given to
GREAT WESTERN MORTGAGE CORPORATIO, A NELAWARE CORPORATION

¢
W

which is organized and existing under the laws of THE STATE OF DELAWARE ., and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"}). Borrower owes Lender the principal sum of
FOUR HUNDRED TWENTY THREE THOUSA £ SIVE HUNDRED AND 00/100

Doliars {U.8., $423,600.00 }. This debt is evidenced by dirrower's note dated the same date as this
Security instrument {"Note®), which provides for manthly paymarts; with the full debt, if not paid earlier, due
and payable on  January 1, 2027 . This Security Instrument senuras to Lender: (a} the rapayment af the
debt evidenced by the Note, with interest, and ail renewals extensicns ard modifications of the Note; (b) the
payment of all other sums, with interest, advanced under Paragraph 7 *ogrotect the security of this Security
instrument; and {c) the performance of Borrower's covenants and agresiner:s under this Secutity Instrument
and the Nete. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, Hinois:

LOT 102 IN SiLO RIDGE ESTATES UNIT TWO, BEING A PLANNED U\WT DEVELOP-

MENT OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THE WEST 1/2 7JF THE

SOUTHEAST QUARTER OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 2 £4ST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS .

PIN/TAX ID:  27-07-404-006
which has the address of 102 WINDMILL ROAD

ORLAND PARK ‘{% / @q /
Winois 60462 {"Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shali also °
be covered by this Sacurity Instrument. All of the forepoing is referred to in this Sacurity Instrument as the -
"Property." '

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right -
to mortgage, grant and convey the Property and that the Property is unencumbered, except for ancumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subiact to any encumbrances of record. <

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILUNOLS-B-ESMQ\G Family--Fannis Mae/Froddis Mac UNIFORM INSTRUMENT Form 3014  8/90 /(pape ! of & pogaes)
LOGARG4 (RI/9%)
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UNIFORM COVENANTS, Barrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
dus the principal of and interest on the debt evidenced by the Note and any prepayment and lute chatges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borfowar
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum
{"Funds™} for: (#) yesrly taxes and assessments which may attain priority over this Security Instrument as a
lian on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; {c) yearly hazard or
property ingurance premiums; (d) veerly flood insurance premiums, if any; (g} yearly mortgage insurance
premiums, it any; and (i) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage ihurance ptemiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in 8n amount not to exceed the maximum amount 2 lender for
B fedarally related morigage loan may require for Borrower's escrow acccunt under the federa’ Real Estate
Settlament Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq ("RESPA"},
uniess another law tirat applies to the Funds sets a lesser amount. If so, Lander may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Fupds due on
the basis of curre:ii data and reasonable estimates of expenditures of future Escrow (tems or otherwise in
accordance with apzidcable law.

The Funds shall’pe-held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lanuer, if Lender is such an institution) or in any Federsl Home Loan Benk. Lender shall
apply the Funds to pay..ne Fscrow Items. Lender may not charge Borrower for holding and applying the Funds,
annueily analyzing the escrow rccount, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable law perinits Lender to make such a charge. However, Lender may require Bofrower to
pay a one-time charge for an indarsndent real estate tax reporting service used by Lender in connection with
thiz foan, unless applicable 16w provides otherwise. Unlass an agreement is made or applicable law raguires
intarest to be paid, Lendar shall nat b7 required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, hawaever, that interest shall be paid on the Funds. Lender shali give
to Borrower, without charge, an annual a:counting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit 1o the Furvis was made. The Funds are pledged as additional security for all
sums secured by this Security instrument,

It the Funds held by Lender axceed the amounts permitted to be held by applicable law, Lender shalt
account to Borrower for the excess Funds in accordance with the reguirements of applicable law. If the
amount of the Funds held by Lender at any time is not si ifficient to pay the Escrow ltems when due, Lender
may so notily Borrower in writing, and, in such case Sorrower shall pay to Lender the amount necassary 10
meke up the deficiency. Borrowar shall make up the deficizply in no moia than twelve monthly payments, at
Lender's sole discration,

Upon payment in full of all sums secured by this Securitv/instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Leride: shall acquire or sell the Property, Lender,
prior to the acquigition or sale of the Property, shall apply any Fuids he'd by Lender at the time of acquisition
or sale as a credit against the sums sacurad by this Security Instrumen’,

3. Apgplication of Payments. Uniess applicable law provides otherwise. ell payments teceived by Lender
under Paregraphs 1 and 2 shall be applied: first, to any prepayment charge: due under the Nots; secend, 1o
amounts payable under Paragraph 2; third, to interest due; fourth, to prircical due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
1o the Proparty which may attain priority over this Security Instrument, and leaseheia payments or ground
rents, it any. Borrowsr shall pay thase obligations in the manner provided in Paragrapt. 2, or.if not paid in that
manner, Borrower shall pey them on time directly to the person owed payment. Borrowar shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payitants
directly, Borrower shall promptly furnish te Lender receipts evidencing the payments.

Borrower shall pren’n;:rtlyr discharge any lien which has priority over this Secumy Instruinent unless
Borrower: (a} agrees in writing to the paymaont of the obligation secured by the lien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, iegal proceedings
which in the'Lender's opinion operste to prevent the enforcement of the lien; or {c) secures fram the holder of
the lisn an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender
detarmines that any part of the Property is subject to a lien which may attain priarity over this Sacurity
Instrument, Lander may give Borrower a notica identitying the lian. Borrower shali satisty the lien or take one

6. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected

<P the Property insured against loss by fire, hazerds included within the term "extended coveraga” and &ny

ther hazards, including floods or flooding, for which Lender requires insurance. This insurance shail be

sintained in the amounts and for the periods that Lender requires. The insurance carrier providing the

surance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withhald,

Borrower faila to maintain coverage described above, Lender may, at Lender’'s option, obtain coverage to
rotect Lender’s rights in the Property in accardance with Paragreph 7.

All insurance poficies and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall
promatly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
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4 give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by

-i Borrower.

Urless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or rgpair of the Property damaged, if the restoration or repair is economically feasible and Lender’s secusity is

= not lessened. 1 the restoration or repair is not zconomically feasible or Lender’'s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or nat then
due, with any excess paid to Borrower. 1f Borrower abandons the Property, or does not answer within 30 days
a noptice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceads. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security instrument, whether or not then due. The 30-day period will begin whan the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. |t under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resuiting from damage to the Property prior to the acguisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrawar shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after tne execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal <ezidence for at least one year after the date of occupancy, uniess Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Boircuiri‘s control, Borrower shall not destroy, damage or impair the Property, sliow the
Property to deteriorate, or-cur:mit waste on the Property. Borrower shall be in default if any forfeitura action
or pracesding, whether civil or-criminal, is begun that ir. Lender's good faith judgment could result in forfeiture
of the Properly or otherwise me:giially impair the lien created by this Security Instrument or Lender’s sacurity
interest. Borrower may cure such a sefault and reinstate, as provided in Paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruiiny that, in Lender's good faith determination, precludes forfeiture of the
Borrogwer's interest in the Property or othur waterial impairment of the lien created by this Saecurity Instrument
or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materally false or inaccurate information or statements te Lender (or failed to provide Lender with any
material information) in connection with the {oan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a princips! residence. If this Security
Instrument is on a leasehold, Borrower shall compiy viih all the provisions of the lease. |f Borrower acquires
tee title to the Property, the ieasehold and the fee tit.s shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights In the Praperty. t* Porrower fails to perform the covenants and
agreaments contained in this Security Instrument, or there is.a 'eqal procesding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupry. probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may da and pay for wosiever is nacessary to protect the vaiue of
the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by &
lien which has priority over this Security fnstrument, appearing in cow®, paying reasonable sttorneys’ fees and
entering on the Property to make repairs. Although Lender may teke astui under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becomc-arditional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to othe terms of payment, thesge
amounts shall bear interest from the date of disbursement at the Note rate and sha'. be nayable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of mahl?a the loan secured
by this Security insttument, Borrower shall pay the premiums required to maintain the nieitcage insurance in
affect. )f, for any reason, the mortgage insurance coverage required by Lender lapsas or ceasr.s vo be in effect,
Borrower shall pay the premiums required to abtein coverage substantially equivalent tu ths mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of (he mertgage
insurance previously in effect, from an aiternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each menth a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower whan the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss raserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgege
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
martgage insurance in effact, or to provide a loss reserve, until the requirement for mortgage insurance ands in &
accordance with any written agreement between Borrower and Lender or applicable taw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. 2
Lender shall give Botrower notice at the time of or prior 1o an inspection specifying reasonable cause for thqﬁ.‘
inspection. 4,

p1 0. Candemnation. The proceeds of any award or claim for damages, direct or consequantial, in connection§
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condeimination,
are hereby assigned and shall be paid to Lender.
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In the gven! of a total taking of the Property, the procesds shall be applied to the sums secured by this
Security Instrument whether or not then due, with any excess paid to Borrower. In the event of a partigl taking
of the Property in which the fair market value of the Property immediately before the taking is equai io or
greater than the smount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwize agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the procesds muitiptied by the tollowing traction: (a) the total amount of the sums secured
immediately before the taking, divided by (b} the fair market vaiue of the Property immediately before the
taxing. Any belance shall be paid 10 Borrower. In the event of a partial taking 0! the Pruperty in which the fair
market value of the Properiy immediately before the taking is less than the amount of the sums secured
immediately before the taking, uniess Borrower and Lander otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security instrument whether or
not the sums are then due.

If the Proparty iy abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its cption, either to
restoration or repair of the Praperty or to the sums secured by this Security Instrument, whether or not than
due.

Unless Lender aivr' Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone ths due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such paymunis;

11. Borrower Not P4lassad; Forbesrance By Lender Not a Walver. Extension of the time for payment or
modification of emertizaticn vof the sums secured by this Security Instrument granted by Lsicer to any
successor in interast of Borrowe: zhall not operate to release tha liability of the original Borrower or Borrower’s
SUCCessors in interest. Lendsr shellfiot be required to commence proceedings against any successor in interast
or refuse to extend time for paymens-or otherwise modify amortization of the sums secured by this Security
Instrument by raason of eny demand. ri£J8 by the original Borrower or Borrower’s successors in interest. Any
torbearnce by Lender in exercising ary right or remedy shall not be a waiver ot or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound: Joint ard Several Liability; Co-signers. The covenants and agreements
of this Security instrument shall bind and benut’c the successors and assigns of Lender and Borrower, subject
to tha provisions of Paragraph 17. Borrower's ccvsnants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrumant bu. does not execute the Nots: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Brrovver’s interest in the Property under the terms of this
Sacurity Instrumant; (b} is not personally obligated 10 pa the sums secured by this Security Instrument; and
{c) agress that Lender end any other Borrower may ajfee to extend, modify, forbear or make any
accommodations with regsrd 1o the terms of this Security 'isicument or the Note without that Borrower’s
consent.

13. Loan Charges. If the ioan secured by this Security Instrurient.is subject to a law which sets maximum
loan charges, and that law is finally inte:preted so that the interest or-sther loan charges collected or 1o be
collacted in connection with the loan exceed the permitied limits, then: (3) any such loan charge shail be
reduced by the amount necessary to reduce the charge to the permited-limit; and (b) any sums already
coltacted from Borrower which exceedad permitted limits will be refunded (0 3»rrrower. Lender may choose to
rnake this refund by reducing the principal owed under the Note or by making asirect payment to Borrower, If
s refund reduces principal, the reduction will be treated as a partial prepeyment. withcut any prepayment
charge under ths MNote.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shail %e given by dslivering it
of by malling it by first class mail unless applicabla law requires use of another methnd. The notice shail be
diracted io the Property Address or any other address Borrower designates by notice to Lepuar, Any notice ‘o
Lender shall be given by first class mail 1o Lender's address stated herein or any othec aidress Lender
daesignates by notica to Borrower. Any notice provided for in this Security Instrument shaill be desned to have
been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of
tha jurisdiction in which the Proparty is located. In the event that any provision ar clause of this Security
Instrument or the Note conflicts with applicable taw, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given aifect without the conflicting provision. To this end the
provisions of this Sacurily Instrumant and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ona conformed copy of the Note and of this Sacurity
inatrument.

17. Transfer of the Propsrty or a Beneficial Interest in Borrower. If afl or any part ot the Property or any

.- interest in it is sold or transfarred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
- not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
- payment in full of all sums secured by this Sacurity Instrument. However, this option shail not be exercised by
Lender if axercise is prohibited by federal faw as of the date of this Security Instrument.
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Loan No.: 1-793941-8

It Lender exercises this option, Lender shall give Borrower notice of accaleration. The notica shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. !f Borrower mests certain conditions, Baorrower shall have the right to
have enforcament of this Security instrument discontinued at any time prior {o the earlier of: {a} b days (or
such other pericd as applicable iaw may specify for reinstatement) before sals of the Preperty pursuant to any
power of sale contained in this Security {nstrument; or {b) entry of & judgment enforcing this Security
instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security Instrument and the Note as it no acceleration had occurred; {b} cures any default of any other
cavanants or agreements; fc) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; end (d) takes such action as Lender may reasonably require o
assure that the lizn of this Security Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums securar by this Security instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security instrumeat and the obligations secured hareby shall remain fully effective as if no acceleration had
occurred. Howaver, thisnight to reinstate shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Charge of Loan Servicer, The Note or a partial interest in the Note {together with this
Security Instrument) may be soki one or more times without prior notice to Borrower. A sale may result in a
changs in tha entity {known a5 “h= "Loan Servicer"] that collects monthly payments due under the Note and
this Sacurity Instrument. There also.may he one or mors changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of tne Losn Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above ans applicable law. The notice will state the nams and address of the
new Loan Searvicer and the address to which nayments should be made, The notice will also contain any other
information reguired by applicable law.

20. Hozardous Substances. Borrower shali nuy/cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Froperty. Borrower shall not do, ror ellow anyone else to do,
anything affecting the Property that is in viclation o any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normai residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of &, mvestigation, claim, demand, lawsuit or other
action by any governmental or regulstory agency or private parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrowsr has actual krswledae. 1t Borrower fearns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Subsiances” are those substanc.< defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kervsere, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvenis, matericls ~antaining asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmsntal Law™ means federal
taws and laws of the jurisdiction where the Property is located that relate to heaith, sa’ar, or environmental
orotection.

NON-UNIFORM COVEMANTS, Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Paragraph
17 uniess applicable law provides otherwise). The notice shall specity: (a} the default; (b) the action required to
cure default; (¢} a date, not less than 30 days from the date the notice s given to Borrower, by which the
default must be cured; and {d) that falture to cura the default on or hefore the date specified in the notice may
result in acceleration of the aums secured by this Security lnatrument, foreciosurs by judicial procesding and
sale of tha Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to -
acceleration and foreclosure. f the default is not cured on or before the date specified in the notice, Lender at -
its option may raquire immediate payment «n full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys” fees and costs of titie evidence. Form 3014 9190 {page 6 of 6 pages/
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22, Refeass. Upon payment of all sums secured by this Security Instrument, Lender shell release this
Security Instrument to Borrower. Borrower shall pay any racordation costs. Lender may charge Borrower a lee
for releasing Lhis Security Instrumant, hut only if the fee is paid to a third party for services rendered and the
charging of the fag is permitted under spplicable law,

23. Waiver of Homeatoad. Borrower waives all right of homestead exemption in the Property.

24. Riders o this Security Instrument. i one or more rnidars are executed by Borrower and recorded
together with this Security Instrumert, the covenants and agreements of each such rider shall be incorporated
into and shell amend and supplement the covenants and agresments of this Security Instrument as il the
rider(s} were & part of this Sacurity Instrument, [Check applicable ling(s}]

X _ Adjustable Rate Rider Condominium Rider ____ 1-4 Family Rider
Graduated Payment Rider _X__ Planned Unit Development Rider ____ Biweakiy Payment Rider
~ Balleon Rider _____ Rate Improvement Rider Second Home Rider

Othor(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in anv rider(s) axecuted by Borrower and recorded with it

X ‘?/J Z / o {Seal)

morﬁ EFOSTER Bortower
X g ﬂ (Seal]
CA

A FOSTE D ~Borrower

Witnessuos:

{Seal)
--Borrower

{Seal)
--Borrower

[Space Below This Line For Acknowledgmentl .. L

State of Hiinois, Will County ss:

I, gennifer A. Murrell . & Notary Public in
and for said county and state, do hereby certify that
Thomas E, Foster and Cathy A, Foster

personally known to me to be tie same personis) whose name(s) subscribed to the foregoing instrument,

appearad before ma this day in person, and acknowledged that they
signed and delivered the said instrument as their free and voluntary act, for the
uses and purposes therein set forth,
Given under my hand and official seal, this  9th  day of December @ L1896
/

Notary Fublic

. . rd o,
My Commission expires: _5;[5:2#. C
N ad

hig instrument was prapared by:

: “OFFICIAL SEAL”
! JENNIFER A, NMURRELL
b H H H
. Notary Public, State of llinois
R b My Commission Expires 112437
4

WMA BN A AL, SR

PP T v TN
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)  Loan No.:1-793941-6

THIS ADJUSTASBLE SATE RIDER is made this 9th day of December, 1996 and is
incorporated into andshx! be deemad to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Sscurity instrument"} of the same date given by the undersigned (the
"Borrower”} to secure Borrower’s Adjustable Rate Note (the "Note”) to
GREAT WESTERN MORTGACE CORPORATION, A DELAWARE CORPORATION

{the "Lender"} of the same date p:ia covering the property described in the Security Instrument

and located at:
102 WINDmY.L ROAD, ORLAND PARK, IL 60462
(Froperty Address]|

THE NOTE CONTAINS PROVISIONS Au UWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTc LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tha/covenants and agreements made in the
Security Instrument, Borrower and Lender further coveiiar «nd agree as tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHA?G':S .

The Note provides for an initial interest rate of  6.125%' . The Note provides for changes in
the interest rate and the montw payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates .

The interest rate | wilt pay may changs on the first day of Jzayary, 1998 and on
that day every 12th month thareafter. Each date on which my interest rata could change is callad
a "Change Date."

{8} The Index _ ]

Beginning with the first Change Date, my interest rate will be based onan 'ndex. The "Index”
is the weekly average Eield on United States Treasury securities adjusted to a ¢ons.ant maturity of
1 year, as made availabls by the Federal Reserve Board, The most racent Index Jigtre-available as
of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will chcose a new index wniar is based
upon comparable information. The Note Holder will give me notice ot this choica.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER
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{C) Calculation of Changes _ _ _

Bafore each Change Date, the Nots Holder will calculate my new interest rate by adding
2.760 percentage points [ 2.750% ) to the Curient Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percsntage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until tha next Change Date.

The Note Holder will then determine the amount of the monthly gayment that would be
sufficient to repay the U paid principal that | am expected to owe at the Change Date in full on the
Meturity Dete at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limir2 on Interest Rate Changes .

The ipterest rate | am required to pay at the first Change Date will not be greater than

8.126% o less than 4.126% . Thereafter, my intarest rate will never be increased or
decreased on ary single Change Date by mare than two percantage points (2.0%) from the rate of
intarest | have uger paying for the preceding twelve months. My interest rate will never be greater
than  12.125%

(E] Effective Dats 2! Changes _

My new interast rate ».ill become effective on each Change Date. | will pay the amount of my
new monthly payment begisning on the first monthly payment date after the Change Date until the
amount of my monthly pzyment changes again.

{F) Notice of Changes i . _

The Note Holder will delivsi £« mail to me a notice of any changes in m¥ interest rate and the
amount of my monthly Payment brioie the effective date of any change. The notice will include
Information required by law to be yiven me and also the title and telephone number of a person
who will answar any qusstion | may neve regsrding the notice.

B. TRANSFER OF THE PROPERTY OR A BZMCFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 of the Security Instruyn 2nt is amended to read as follows:

Transfer of the Property or a Beneficial Interesc in Borrower, {f all or any part of the Property or
any interest in it is sofd or transferred (or if a baneficiat interest in Barrower is sald or transferred
and Bofrower is not a natural person) without Lendei's prior written consent, Lender may, at its
option, require immediste patment in full of all-sums secured by this Security instrument,

owever, this option shall not be exercised by Lender if percise is prohibited by federal law as of
the date of this Security Instrument. Lender also shali nst-exercise this option if. (8} Borrower
causes to be submitted to Lender information required by lLender to evaluate the intended
transferee as if a new loan were being made to the trinsferee; and (b} Lender reasonably
detsrmines that Lender’s sacurity will not be impaired by the lesn assumption and that the risk of
a breach of any covanant or agreement in this Security Instrumert is ucceptable to Lender.

To tha extent parmitted by appiicable law, Lender may charge 4 avsonable fee as a condition
to Lender's consent to the loan assumption. Lender may also require <he transferee 1o sign an
assumption sgreement that is acceptable to Lender and that obligates the irensferee to keep all the
promises and agraements made in the Note and in this Security [nstrumen’.. Borrower will continue
to i?e obligated under the Note and this Security Instrument unless Lende: releases Borrower in
writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. if Borrower fails to gay these sums prior to the expiretion of this period, Lender may
iéwoke any remadies permitted by this Security Instrument without further notice ar demand on

arrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained on both
sides of this-Adjustable Rate Rider.

)'WZ:'MAI g,%:ﬁld {Seal) X ﬂm @_*ﬁmea])

THOMAS E FOSTER CATHY A FOSTER

(Seal)

Sign Original Gnly)
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PLANNED UNIT DEVELOPMENT RIDER
Loan No.: 1-793941-6

THIS PLANNED U7 DEVELOPMENT RIDER is made this 9th day of December, 1996
and is incorporated irio und shall bs deemed to amend and supplement the Martgage, Deed of
Trust or Security Deed {t'1e “Security Instrument"} of the same date, given by the undersigned
{the "Borrower"} to securs Borrower” s Note to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the "Lender"} of the same date a7ai-covering the Proparty described in the Security Instrument

and located at: N
102 WINDML L ROAD, ORLAND PARK, IL 60462
tPraperty Address)
The Property includes, but is not limited 20, a parcel of land improved with a dwelling, together
with other such parcels and certain commen areas and facilities, as described in the By-laws ot
' _ SILO RIDCE TSTATES
(the "Declaration”]. The Property is a par{ of a »lanned unit development known as
SILO RIDGE ZSTATES
|Name of Planned Yrit Development]
{the "PUD"). The Property also includes Borrower's ipterest in the homeowners assoclation or
equivalent antity owning or managing the common areas ~nd facilities of the PUD {the "Qwners
Association”) and the uses, benefits and proceeds ot Borrawer's interast.

PUD COVENANTS. In addition to the covenants and rgreaments made in the Sacurity
Instrument, Borrower and Lender further covenant and agree as folicws:

A. PUD Obligations. Borrower shall perform all of Borrowe: s obligations under the PUD's
Constituent Documents. The Constituent Documents” are the: i Declaration; lii) artisles of
incorporation, trust instrument or any equivalent decumant which creates the Owners Association;
and lii) any by-laws or other rules or regulations of the Ownars Association. Horrower shall

romptly pay, when due, all dues and assessments imposed pursuant' to the Constituent
Qcuments.

8. Hazard insurance. So long as the Owners Association maintains, with (i generally accepted
insurance carrier, a "master" or "blanket” policy insuring the Property whict s sptisfactory 1o
Lender and which provides insurance coverage in the amounts, for the periods, 8. against the
hﬁzards Lendar requires, including fire and hazards included within the term “extendar coverage,”
then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lunder of
the yearly premium installments for hazard insurance on the Property; and

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER
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(i) Borrower's obligation under Uniform Covenant b to maintain hazard insurance coverage on
the Property i1s deemed satisfied to the extent that the required coverage is provided by ths
Owners Aggaciation npolicy. _ . . ,

Gorrower shall gws Lander prompt notice of any lapse in required hazard insurance coverage
provided by the mugter or blanket pol ICX. ) o _ _

In the event of a distribution of hazard insurance proceeds in liev of restgratton or repair
following & loss to tha Property or to common areas and facilities of the PUD, any proceeds
psyable to Borrawe:r are hereby assigned and shall be paid to Lender., Lender shall apply the
procgadguto thtlsums sacured by the Security Instrument, with any excess gaid to Borr?wer._

. c Liability insurance. Borrower shall 1ake such actions as may be reasonable to insure
that the Owneis Association maintains a publiic liability insurance policy accepiable in form,
amognt, ard axtent of cgverege to Lender. ) i .

. Conosmnatlon. The proceeds of any award or claim for damages, direct or consequenual,
Bayahle to brrrower in connection with any condemnation ar other taking of all or any part of the

roperty or tha common areas and facilities of the PUD, or for any conveyance in lieu of
condemnatiorn, #ra heraby assigned and shall be paid to Lender. Such 8rqceeds shall be aﬁ&)hed by
Lender to tha 5u7as secured b¥ the Security Instrument as provided in Uniform Coverarit 10,

E. Lender's 4 Consent, Borrower shall not, except after notice Lo Lender and with Lender’s
prior written consgm, either partition or subdivide the Propstty or consent to: o

il the abandopraent or terminetion of the PUD, except for abandonment or termination
raquired by law in the case of substantial destruction by fire or other casualty or in the case of a
:akm'g' by condemnation > "eminant domain; . - e

(i any amendment 1o ary provision of the “Constituent Documents” if the provision is for the
expr?gs benefit of Lender; ) )

(i} rermination of profescional management and assumption of self-management of the
Owniers Association; or _ o

(iv} any action which would have the effect of rendenng the public lisbility insurance coverage
maintanad by the Qwners Associsue vnacceptable 10 Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmernts vwhen due, then Lender
may pay them. Any amounts disbursec by Zander under this Paragreph F shali become additional
debt of Porrowar secured hy the Security vistrument. Unless Borrower and Lender agree to other
terms of paymen:, thase amounts shall bear irtarest from the date of disbursement at the Note
rave and shall be payable, with interast, upon rotice from Lender to Borrower requesting payment.

DSIHG“l;gyG BELOW, Borrower accepts and agrees (o.the terms and provisions contained in this

. £ Bt

HOMAS E FOSTER

8
Bl

{Seal) {Sesi]

{Seal} 4 fSeal)
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