UNOFFICIAL COPY

This instrument prepared by,

 B.B.M. { :
Fﬁme) 9 8951 = -fj';'
“ PO Box 1484

{Address)
Calumet City IL 60409

SEFT-01 RELGROING $29.90
T7000%  TRAN 6209 12718794 14186300
#438Y § BK #-R4H-FOTSHAT

TRUST DEED . COOK CDUNTY RECORDER
796414

v, THE AGOVE SPACE FOR RECORDERS UBE ONLY
THISINDENTURE, made _ uxcenber 16 ,19.96 between_ Hilary Hudeon Jr.and

Bettye A. Hudson, his vii~ a2 joint tenants , herein referred to as “Morigagors,” and
Chicago Title and Trust &3y . an lNinois cotporation doing business in
Chicago a , 1iinois, herein referred to as Trustes, witnessath: 5

THAT, WHEREAS the Mortgagors are justly inuabied to the lega! holders of the Promissary Note hereinafter described. Said f*
legatholderorholders being herein referredto as ok crs of the Note inthe principal sumof$57,878.. 40 5
ol Dollars, evidenced br ane certain Promi Note
{the "Note") of the Mertgagors of even date herewith linr!udirég paricularly, but not exclusively, prompt payment of all sums
which are or may become payable from lime-to-time thaieun qr‘, made payable 1o the Holders of the Note and delivered, in
and by which said Note the Mortgagors promise to make memnly payments of principal and interest, with the whole debl, if
no! paid earlier, due and payable as provided in the Note. All ot said principal and interest payments under the Note shali be
made at the place or places dasignated in writing from time to ume by the Holders of the Note.

NOW, THEREFQRE, the Moarigagors lo secura: (a) the paymeni ot the said principal sum of money and said interest in
accordance with the terms, provisions and limitations of this trust dee; /) the performance of the coveriants and agresments
herein contained, b*]the Mortgagors to be perfermed,; (ct:! the payment of 1l Jther sums, withinterest, advanced under Section
5 hereof 10 protect the securily of this trust deed; and (d) the unpaid bal2r.sas of ioan advances mads after this trust deed is
delivered to the recorder for record, do by these presenis BARGAIN, SELL. GFANT, TRANSFER, CONVEY and WARRANT
untothe Trustes, #s successors and assigns, the following described Real Estite ar'd all of their estate, right, title and interest

therein, situate, lying andbeinginthe__ City of Chicago <
,COUNTY OF _Cook AND STATEOF ILLINOIS,

PLEASE SEE SCHEDULE "A" WHICH IS ATTACHED HER:TO
AND A PART HEREOF FOR THE LEGAL DESCRIPTIO)v.

Prior Instrument Reference: Volume , Page ;
Permanent tax number. __16-09-209-022 L5556
which, with the _'pr?)eﬂy hereinafter described, is referred 1o herein as the “premises”. TR

~ TOGETHER with 2ll improvements, tenements, easements, fixtures, and appurtenances theretc velonging, and all
rents, issues and profits thereof for so long and during all such times as Motgagors may be entitled thereto {which are od
Frtma_nly andona paenéy with said real estate and not secondarily) and ali apparatus, equipment or articles naw or herea %r

herein or thereon used 1o supply heat, gas, air conditioning, water, light, power, reftigeration (whether single unit, or central
controlled), and ventilation, incliding (without restricting the forcgonng), screens, winkow shades, storm doors and windaws
fioor coverings, in-a-door beds, awnings, stoves and waler heaters, buf not including any apparatus, equipment or articles that
constitute "household goods”, as the ferm is defined in the Federal Trade Commission Credit Practicas Rule (16 C.F.R. Pan
444), as now or hereafter amended. All of the foregoing are declared tobe a part of said real estate whether physically attached
thereto or not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by the
Mongagors or thew successors or assigns shall be considered as constituting part of the premisas,
TO HAVE AND TO HOLD the Premtses unto the said Trustee, its successors and assigns, forever, forthe g.lrposas

and upon the uses and trusts herein se emption

1o wit;

forth, free from all rights and benefits under and by viitue of the Homestead

Laws of the State of Mlinois, which said rights and benefits the Mortgagors do hereby expressly release and waive. By signing
below . the spouse of Mortgagor, has also executed this trust deed solely for the
purpose of refeasing and waving (and does hereby so release and waive) all of such spouse’s rights and benelits under and
by virue of the Homestead Exemption Laws of the State of lilinais.
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1, Mortgagors shafl promptly pay when due the principai and intarest on the debt avidenced by the Note and any other
charges dus under the Note. _ . o )
2. Mortgagors shall: (a) promptiy repair, restore of rebuild any buildings or improvements now or hereatter on the
premisas which may become damaged or be destroyed; (b) keep said premises in condition and repair, without waste,
and free from mechanic’s or other liens or claims for lien not expressly subordinated to the lien hereof; (c) pay when due any
indebtednass which may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibs
satistactory evidance of the discharge of such prior lienta Trusiee or ta Holders of the Note: (d) complete within a reasonaliie
time any bullding or buildings now or at any time in process of erection upon said premises; (€) comply with all requirements
of applicable law with respectto the premises and the usa thereo?; and {f) make no material alterations in said premises axcept
as requirad by applicable law. .

3. Morigagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special
assessments, water charges, sewer service charges, and other charges or fines against the premises when due, and stial,
upon written request, furnish to Trustes or to Holders of the Note duplicate receipts theretor. To preven' nonperformance
hereunder Morigagors shall pay in full under protest, in the manner provided by statute, any tax or assessment which
Mortgagors may dasire fo contest. ) ) ) ]

4. Mortgagors shall ieep all buildings and improvements now or hereafter situated on said premises insurad against
loss or damaga by fire, lightning, earthquake, wind-driven rain or windstorm (and flood damage, where the lender is required
by law tahave #s four &, insured) under policies providing for fayn)em by the insurance companies of monies sutficient either
to pay the cost of replaci:x; or repairing the same or o pay in full the indebtedness secured hareby, allincompanies satistactory
tothe Holders of the Note', under insurance policies payable, in case of loss or damage, to Trustae for the benefit of the Holders
of the Nols, such rights to ra e videnced by the slandard morigage clause to be attached to each gghcy. and shali deliver all
policies, including additional ar<i venewal policies, to Holders ofthe Note, and in case of insurance about to expire, shall deliver
renewal policies not less than tancays ﬁrior fo the respective dates of expiration.

. If Mortgagors fail ta perforra the covenants, conditions and provisions contained in this trust deed, Trustee or the
Holders of the Note may, but need n.:, make any payment or perform any act herein required of Mortgagors in any form and
manner deemed expedient, and may, butisednal, make fuitorp.anialpanment‘s of principal or interest on prior encumbrances,
i any, and purchase, discharge, comprowiss or settle any tax lign or other prior lien or title or claim thereof, of redeem from
any tax sale or forfeiture atfecting said premisesor contest any 1ax or assessment. All monies paid for any of the p.uposes
harein authorized and all expenses paidorincu.red nconnectiontharewith, including reasonable attorney's fees, and any other
monies advanced by Trustee or tha Holders of the 'va'e to protect the mortgaged premises and the lien hereof plus reasonalile
nsation taTrustee for each matter concerniny vinizh action herein authorized may be taken, shalt be so much addttional
indettedness secured hereby. Unless Mortgagors anuin« Holders of the Note agreeto other terms of payment, these amounts
shall bear interest from the date of dishursement at the ra‘e set farthin the Note and shall be payable, with interest, upon notice
from the Holders of the Note to Mortgagors requesting paymer!. Inaction of Trustee or Holders of the Note shali never ba
considered as a waiver of any right accruing to them on acsount of any failure to perorm the covenants, conditions and
provisions contained herein on the part ¢f Mortgagors.

6. The Trustee or the Holders of the Note hereby securedt miaking any payment hereby authorized relating to {axes
or assessments, may do so according 1o any bill, statement or estiniatz ~rocured from the aporopriate public office without
inquiry into the accuracy of such bill, statement or estimate or into the vaticity of any tax, assessment, sale forfeiture, tax fien
or title or claim thereof. _ . _ _ _

he 7. M?‘ngag?m shall pay each item of indebtedness herein mentioned, ot principal and interest, when due according
{o the terms hereof.

8. Whenthe indebtedess hereby secured shall become due whether by acaiarationorotherwise, Holders of the Note
or Trustee shallhave the right to fcreclose tha lien hereof. In any suit 1o foreclose thi lisihereof, except as otherwise provided
by applicable law, there shall be atlowed and included as additional indebledness in the uecree for sale all expenditures and
expenses which may be paid or incurred by or on behaif of Truslee or Holders of the Nole fur attormeys' fees, Trustee's fees,
appraiser’s fees, outlays for cocumentary and expent evidence, stenographers’ ciiarges, publication costs and costs (which
rnraJ be estimated as to items to be expended after entry of the decree) of procuring all such « bstiacts of title, tille scarches
and examinations, titha insurance policies, Torrens centificates, and similar dala and assurances viin s=pect o titie as Trustes
or Holders of the Note may deem to be reasonably necessary either to prosecute such suit or o ‘@o2nce 1o bidders at any
sale which may be had pursuant to such decree the true condition of the title to or the value of the prerrises. All experditures

nd expenses of the nature in this paragraph mentioned shalt become so much additional indebtedness sacured hereby and
Pimmediately due and payable, with interest thereon at a rate equivalent to the post maturity rate set forth i~ the Nota securing
w2his trust deed, if any, or atherwisa the prematurity rate set forth therein, when paid or incurred by Trustee or Holders of the
ota in connection with: 'sa} any proceeding, including probate and bankruptcy proceedings, to which either ot them shali be
parly, either as plaintiff. claimant or detendant, by reason of this trust deed or any indebledness hereby sacured; or (b)
aparations for the commencement of any suit for the foreclosure hereof after accrual of such right to foreclose whether o
actuatly commenced; or (c} preparations for the defense of any threatened suit or proceeguing which might atfect the
remises or the security hereof, whether or not actually commenced.

9. The proceeds of any foreclosure sale of the premises shall be Cistributed and applied in the following order of priority:
First, on account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mertioned
in the preceding paragraph hereof; Second, all other ilems which under the terms hereof constitute secured indettedness
additional to that evidenced by the Note, with interest theraon as herein provided; Third, ail principal and interest remaining
unpaid on the Note; Fourth, any surplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.
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5 10.Upon, orat anytime after the filing of a billto foreciose this trust deed, the court in which such bilt s filed may appoim
ateceiver of said premises. Such appointment may be made either before or after sale, without natice, without regardto the
solvency or msohrem:¥1 of Mortgagors at the time of application for such receiver and without regard to tha then value of the
premisas or whether the sama shalt be then occupied as a homestead or not and the Trustee hereunder may be appointed
as suchreceivar. Suchreceiver shall have power to collact the rents, issues and profits of sqigfremises during the aﬁfndomy
of such foreclosure suit and, in case of a sale and a detmem{,qdunng the full statutory period of rademnption whether there
be redemption or not, as well as during any fuither times whanMongagors, excep! for the intervention of such receiver, would
be entiiied 1o collect such rents, issues and profits, and all other powars which may be necessary or are usual in such casas
for the protection, possession, contral, management and operation of the premises during the whole of said period. The Court
ffom time to time may authorize the receiver to apply the new income in his hands in payment in whole of in part of: (a) The
indabtedness secured hereby, or by any decree tareclosing this trust deed, or any tax, special assessment or other lien which
may ba or bacome supericr o the lien hereo or of such decree, provided such application is made prior to foreclosure sale;
(b} the deficiency in case of a sale and deﬁcbm¥. L

11. No action for the enforcement of the lien or of any provision hereof shall ba subject 10 any defense which would
not be good and available to the party interposing sarme in an action at law upon the Note hereby secured, except as otherwise
provided by applicable law. . ) . .

12. Trustea or the Holders of the Noate shall have the right 1o inspect the premisas at all reasonable times and access
thereto shall be permitted for that purpose. . ) .

13, If this -ast deed is on a leasehold, Mortgagors shait comply with the provisions of the lease and if Mortgagors
acquire fea title to the-premises, the leasehokd and tee tnfe shall not merge untess Trustes or the Halders of the Note agree
10 the merger in wriliry. . .

14, The procacds of any award or claim for damages, direct ar consaquential, in connection with any condemnztion
or other taking of any parnt 0f 1he premises or for conveyance in lieu of condemnation are hareby assigned and shall be paid
to the Holders of the Note. irtha event of a total taking of the premises, the proceeds shall be applied to the sums secured
by the trust deed, whether or rict!ion due, with any excess paid to Mongagors. Inthe event of a partialtaking of the premises,
unless the Holders of the Note othurvise agree in writing, the sums secured hereby by this trust deed shall be reduced by the
amount of the proceeds multipiiea tv e following fraction: (a) the total amount of the sums secured immedlzteld' befora the
12king, divided by (b} the fair market vaive of the premises immediately before the taking. Any balance shall be paid o
Mortgagars. If the premises are abandoran uy Mortgagors, or if, akter notice by the Holders of the Note that the condemnor
offers to make an award or seftle a claim ior d2mages, Mortgagors fail to respond to the Halders of the Note within 30 days
afterthe date the notice is given, the Rolders ¢f the Rote are authorized to collect and apply the proceeds, at its or their option,
gither 10 restoration of repair of the premises Lt iha sums secured by this frust deed whather or not then due. Unless the
Note providas otherwise, any application ol the preceads to principal shaff not extend or postpone the due date of the monthly
payments referred to in Section 1 hereof or change the amount of such paymens. ,

15. Ifthe loan secured by this trust deed Is sutiact 1o a law which sets maximum loan charges and that law is finally
intarpreted sothattheinterest or other loan charges collectsr! or o be collected inconnection withthe loan exceedthe penmittad
limits, then: (a} any such loan charge shall be reduced by \he amount necessary to reduce the charge to the permitted fimit;
and (b} anfv sums already collected from Monga%:rs which e:.ce2ded permitted limits will be refunded to Mortgagors. The
Holderstc; tl?f !:‘lote may choose to maka this refund by reduci the principal owed under the Note or by making a direct
payment to Mongagor.

’ 16, This trust deed shali be governed by federal law and the lzwi ot lllinois. Inthe event that any provision or clause
of this trust dead or the Note conflicts with applicable law, such conflict sh21l not allect ather provisians of this trust deed or
the Nota which can be given effect without the contlicting provision. To'iiis ens the provisions of this trust deed and the Note
are declared to be severable. ) ‘ ) ) , ‘ )

17 Trustee has no duty to examine the title, location, existence or cearfition of the pramises, or to inquire into the
valfdrta,v of the signatures or the identity, capacity, or authority of the signatories cn*1a Note or trust deed, nor shall Trustee
be ab uFated 1o record this trust deed or o exercise any power herein given unless £xprassly obligated by the terms hersof,
nor be fiable for any acts or omissions hereunder, except incase of its own gross negligor ce ur misconduct or that of the agents
or amplo?‘ees of Trustee, and it may require indemnities satisfactory to i before exercisin any pawer herein given.

) B. Trustee shall release this trust deed and the lien thereol by proper instrument upon aresentation of satisfactory
gvidenca that all indeblednass secured by this trust deed has been fully paid and Trustee may exe-ute and deliver & releasa
hereol to and at the request of any persan who shall, either betore or after maturily thereof, procute and exhibit to Trustee
the Note, represanting that all indebtednass hereby secured has been paid, which representation” n:slae may accept as true
without inquiry. Where a release is requested of a Successor trusies, such successor trustee may accari asthe genuina Nate
herein descried any Note which bears an identification humber pyrpomn% 1o be placed thereon by a prio” trustes hereunder
or which conforms in substance with the description herein contained of the Note and which purports to bu exacuted by the
Holdurs ofthe Note and, where the releasa is requested of the original Trustee and it has never placed ils identification number
ofthe Note dascribed herein, it may accept as the genuine Note herein described a_n?_v.Note which may be presemed and which
sonforms in substance with the description harein contained of the Note and which purports to be executed by the Holders.
otthe Note herein designated as makerstheveof. _ , ,
_ 19. Trustee may resign tc;‘y instrument in wmm? filed in the office of the Recorder or Registrar of Tilles it which this
instrument shali have been recorded or filed. Incase ofthe resignation, inability of refusalta act of Trustee, the then Recorder
of Desds of the county in which the premises are situated shall be Successor in Trust. Any Successor in Trust hersunder shalt
have the identical tille, powers and authority as are herein given Trustea. -

20. This trust deed and ali provisions hereof, shall extend to and be binding upon Moﬂq_?gors and all persans claiming
underorthrough Mongag&rs, andiheword "Mangagors” whenused herein shallinclude all such persons. Any Mortgagor whe
co-signs this rust deed b s not execute the Note: (a) is co-signing this trust deed only to morigags, grant ang con
that Morigagor's interest in the premises under the terms of this trust deed and/or to releasa and waive homestead rights; (b
is not aersona!ry obligated to pay the sums secured by this trust deed; and (¢) agrees thai the Holders of the Note and any
other Morigagor may agreeto extend, madify, forbear or make any accommodations with regard to the terms of thistrust deed
or the Note without that Mortgagor's consent.
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21. Bafore rei
schedule in effect when the release deed is issued. Trustee of succescor shalt be enlilied to reasonable compensation kor

any otheractors
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easing lhis trust daed, Trustes or successor shall receive for its services 4 fee as determined by its rate
grvice perfarmed under any provisions of this trus! deed. The provisions of the Hingis “Trusi And Trustea's

" shalt be apgficabfe to this trust deed.
22. Tothe

) , oxtent req
discontinued, Upon rainstatemen

uired bg aﬁflicabia law, Mongg?ors may have the right to have enforcement of this trust deed
t by d

artgagars, this trust deed and the obligations secured thereby shall remai: fully

aftective as if no acceleration had occuired. ) o ) o ) :
If all or any é:gn of the premises or any interest in it is sakd or transterred (or if a beneficial interest in Mortgagors
[}

is sold or transferred an
Holdarg ofthe N
this option shall
date of this trust d
of accaieration. T

which M

ortga
of this periogd.?l?e Holders of the Note may invoke any remadies permitt

onM .
;‘g. Excapi as pravided in Section 23 hereof, it Mort agors are In default due to the occurrence of any o the

not be Bxarcis by the

esd. ifthe Holders of the Note exercise this option, the Holders of tha ote shall ?
he notice shall provide a period of not less than 30 days from the date the notice is da with
rs musi pay all sums secured by this trust deed. If M_or;gagors fail ta pay these sums prior fo the expiration

Aorygaaors are not natural Pe"SO’?S[ without the prior written consen of the Hoiders of this Note: the
ote may, at its Qr their option, 1equire immediate payment infull of all sums secured by thistrust dead. Howevar,
2d it the exercise of this aption by the Holders of the Note is prohibited by tederal law as of the

ive Mortgagors notice

3

ivered or mailed within
by this irust deed without further notice or demand

events of defau prov?dad In the "DEFAULT" provision of the Note, the Holders of the Note shall give Montgagors

notice
onstes
otherwise
by which the default r.ust
premises shalf hkveinrae
within the five ﬁyears zornadiately preceeding the tinding, in w _
that failure to ¢uire the default on or before the date specified inthe notice may result in acceleration
by this 178t deed, foreciosure by judicial proceeding and sale of the gremises. It the default
fore the dure 3peci
atl 2ur8 secured by the {rust deed without further demand and may in
theforeclosure of thetrust deed judicial proceeding. Exceptasotherwise provided by applicablelaw, the Ho
he entitied 1u collac ai! expenses incutred in pursuinglthe remedies provided in this Section 24,

dars); and (d)

of {he sums secu
is not cured on or
immediate payment infulicf

of the

submitt

Note shall
including, but not iimited 10, reasona®’s stiorney’s fees and costs of t

iying: (a) the detault: (b)the action required to cure the default; (c) a date, not less than 90 days from
notice [?t i:f)vtehg tg r!\ilgdrf aigo?, ‘which date may be the date Merigagors are served with summons or have
b n

hacourtin a foreclosure ptoceedln‘g brought by the Holders of the Note),
cured (unless a court having jurisdiction of a foreclosure rfrooeedlng nvolving the

ah express written finding that Mortgagors have exercised Morgagors' right to reingtate
5 odsh

ich case the cure peri ol extgnd foronly 30

fied In the notice, the Holders of the Nota at is or their o?tlilotn may reqtin;g
ate orcomr

ders
e evidence,

WITNESS the handS ___ andseal 8~ ) of Mortgagors the day and year first above written.

Wirpsses: W
Hedog pederg, Lot 4. e
Bilary #udson Jr. Morgagr [ Battye A. Budeon (SEAL]

Morgagor

STATE OF ILLINCIS,

COUNTY OF ___ Cogk } -

{, _Sharon T. Rveland « aNZary Public in and for and residing in said County,

inthe State aforesaid, CERTIFY THAT _Hilary Budson Jr. and Bettye A« fudaon, his wife'as joint

_tenants  persarally known to me 1o be the same per-

son_g___whosenamea subscribed tothe foregoing Instrument, aup2ared before me this dayinpersonand

acknowledged that they ___ signed, seaied and delivered the said Instrusien? as a free and

volurtary act, for the uses and purposes therein set forth.
WP RAFRPARI ?E?‘geax this _)6th __ day of _December o, 19 0§
)

Giw

[SEAL}

E: “OFFICIAL SE

Sharon T. Eveland Notary Public

4
X Sharon T. Eveland
INmmr Public, State of H!mo:s% S :{ y }( MM -

* My Commission Expires U9/24/98
$9933223532330932590030209003320)

My Commission expires:  Sept 24- - 19_98

>
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Schedule "A"

BENEFICIARY B MAME AND ADDRESS, ACCOUNT NOWBER.

342900

|NARIE OF TRUSTOR

1) gilary Hudson Jr.
g; Bettye A. Hudson

4

*same as note*

Legal Description of Real Property:

The Following Described Real Estate Situated in The County of Cook County in
The STate of illinois.

South Half of ot Four (4) and Lot Five (5} in Block Four (4) in the
Subdivision ocr ine North Sixteen (16} acres of The West HALL of The West Half
of The North Easr paarter of Section 9, Township 39 NOrth, Range 13, East of
The Third Principat Meridian in Cock County , Illinois.

{REAL PROPERTY COMMONLY KNOWN AS

642 N. Leclaire Ave, Chicagc IL 60644

TRUSTOR(s) MAILING ADDRESS TO WHICH A COPY OF ANY NOTICE OF DEFAULT OR ANY NOTICE OF SALE 5 TO BE MAJILED TO:

E.B.M. PO Box 1484, Calumet City IL 60409

Signature of Trustor(s):
s s Dt @ Hedont

Hilary Budson Jr. Bettye A. Hudson

15-909 CA {Rev. 5-95)
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