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MORTGAGE

THIS 1S A FIRST NOATGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOP CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED W (TF.REST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOT'A (D,

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS $168.760.00 WHICH IS 128 % OF THE “NOTE AMOUNT™

I.  DEFINITIONS OF WORDS LISED IN THIS MURT CAGE
(A} Seeurity Instrument. This Mortgage, which ie dated DECEMBER 12, 1888,

will be called the "Security Instrument”

{8} Borrower, STANLEV MIKA AND ELIZABETH WikA, HUSBAND AND WIFE

Q;;_.z%?

somatimes will ba called "Borrower” and sometimes simply "I" or "me."

(C} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * = * » = * * * * TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender.” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's
addrass is 1801 HARRISON STREET, OAKLAND, CALIFORNIA 94612.

SD00AAY {04.05.98/1-98) ADSA Page 1
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LOT 48 (EXCEPT THE NORTH 66 FEET THEREOF AND EXCEPT THE EAST 125 FEET)
AND THE SOUTH 50 FEET OF THE EAST 125 FEET OF LOT 48 IN FREDRICK H.
BARTLETT’S SUBDIVISION OF THE NORTH 7/8 OF WEST 122 OF SOUTHWEST 1/4 OF
SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The land, for informational purposes only, is commonly known as: 4136 N. Mobile _ in the
City/Town of Chicago 60634, County of Cook , and the State of Illinois.

1317309 079 « 13-17-309-08Y.
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{D} Note. The note signed by Borrower and having the same date as this Security
Instrument will be called the "Note” The Note shows that | owe Lender the original principal
amount of US. $135,000.00 ('Note Amount’), plus accrued and deferred interast and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by JARUARY 01, 2027,

{(E} Property. The proparty that is dascribed below in Saction il entitlad "Description
of the Proparty" will be called the "Property.”

{F} Sume Securad. The amounts described below in Section I entitled “Borrower's
Transfer of Rights in the Property” sometimes will be called the "Sums Securad”

(G} Person. Any person, organization, governmaental authority or other party will be
called "Persnn

Il. BORROWEF'S TRANSFER OF RIGHTS IN THE PROPERTY

! mortgage, i revocably grant and convey the Property to Lender subject to the terms
of this Security Instriinent This means that, by signing this Security instrument, | am giving
Lender those rights tha: ars stated in this Security instrument and alsc those rights that the
law gives to lendars who ho'd mortgages on real property. | am giving Lender these rights to
protect Lender from possible-i0sses that might resuit if | fail to:

i pay al! amounts owar to Lender under the Note and all other notes secured
by this Security instrument, called hz "Secured Notes,' inctuding future advances mads by
Lender and any changes to the Securec *«(es made with the written consent of Lender;

fil pay, with interest, any amounis that Lender spends under Paragraphs 2 sand 7
below to protect the value of the Property ana ender's rights in the Property; and

fii) keep all of my other promisas and zgroements under this Security Instrument,
tha Secured Notes and any changes to the Secured iNutris made with the written consent of

Landsr,

In. DESCRIPTION OF THE PROPERTY
| giva Lender rights in the Property described balow:

li The property which is focatad at 4136 N MOBILE AV Cn!CAGO, IL
80634.Ihllﬁ*ﬂﬂ*ﬂ*l&'ﬁlllﬂhlﬁﬁﬂfI Th"mi
description of the Property is attached as Exhibit "A" which is made a part’ o/ ihis Security
instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VoL ‘
13-17-309-079 %
t

)
13- 17-309-084 853

fil Al bulldings and other improvements that are located on the Described
Property,

il All rights in other property that | have ss owner of the Described Property.
Thesa rights are known as essemsnts, rights and appurtenances attached to the Property;

SDO0BBY [D4.05.96/1-881 ADSC Page 2
DEFERRED INTEREST MORTGAGE-ADJUSTABLE
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fii}  All rights in other property that } have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property.

{ivy All rents or royaities and other income from the Described Property;

v} Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

ivil  All rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property;

{viil Al fixtures that are now or in the future will be on the Described Property or
on the property describad in subsection (i} of this Section;

{viin.~~ All of the rights and property described in subsections (i) through {vil} of thie
Section that 1 acjuire in the future;

lix) Al ‘raplacements of or additions to the property described in subsections (i}
through (vilil of this Seci:on; and

{x} All of the arwounts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION 0 DEFEND OWNERSHIP OF THE PROPERTY

| promise that fi | lawfully own {he Property; (il | have the right to mortgage, grant
and convey tha Property to Lender; and {ii} theie are no outstanding claims, charges, liens or
encumbrances against the Property, except for ‘ncse which are of public record

| give a ganeral warranty of titls to Lender. inis_means that | will be fully responsible
for any losses which Lender suffers because someors other than myself has some of the
rights in the Property which | promise that | have. | preimisa that | will defend my ownership

of the Property against any claims of such rights.

COVENANTS
| promise and 1 agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and intarest due under the Sccuiad Notes
and any prepayment and late charges due under the Secured Notes. 0
Mon.

2. PAYMENTS FOR TAXES AND INSURANCE ¥
3

(A} Borrowsr's Obligations

| will psy ali amounts necessary to pay taxes and hazerd insurence premiums on
the Property as wall as assessments, leasshold payments, ground rents or mortgage insurance
premiums (if any).

SDO0SC 104.08.908/1-98) AQRE MORTGAGE- ADJUSTABLE
Page 1
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{B) Esorow Accounts

0002333110

Subject to applicable law, no escrow shall be required except upon writtan
demand by Lender, in which case, { shall pay to Lender on the day payments are dus under
the Note, until the Note is paid in full, 2 sum (‘Funds'} for: (a) yesrly taxes, penalties snd
assassments which may attain priority over this Sacurity Instrument as a lien on the Propearty
(b} yearly leasshold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any: and (el yearly
mortgage insurance premiums, if any. These items are called “"Escrow ltems" Lender may, at
any time, collact and hold Funds in an amount not {0 exceed the maximum amount a lender
for a federally related mortgage lfoan may require for an sscrow account under the federal
Real Estat. Settlement Procedures Act of 1974 as amended from time to time, 12 USC
3 2601 ot sey {'RESPA", unless another law that applies to the Funds sets a lesser amount. If
so, Lender muy, at any time, collact and hold Funds in an amount not to exceed the lasser
amount Lender miy estimate the amount of Funds due on the basis of current data and
reascnable estimatus of expenditures of future Escrow Items in accordance with spplicable
law.

The Funds shail ke he!d in an institution whose deposits are insured by a faderal
agency, instrumentality, or entity (including Lender, if Lender is such an institution) or in any
Faderal Home Loan Bank. Lendsr shall apply ths Funds to pay the Escrow items. Lender may
not charge me for holding and applyiig the Funds, annually enslyzing the escrow account or
verifying the Escrow ltems, unless Lende: pays me interest on the Funds and/or spplicable law
permits Lender to make such a charge. Hoviewyr, Lender may require me to pay & one—time
charge for an independent real estate tax reporting service used by Lender in connsction with
this ican, unless applicable law provides otherwics Unlass an agresment is made or spplicable
law requiras interest to be paid, Lender shafl ol be required to pay ms any interest or
earnings on the Funds. Lender shall give to me. withoul charge, sn annual accounting of the
funds, showing credits and debits to the Funds and the surpose for which each debit to the
Funds was made. Tha Funds are pledged as additional security for all sums sscured by this
Security Instrumaent.

if the Funds held by Lender exceed the amounts pernitted to be held by
applicable law, Lender shall account to me for the excess Funds in sscardance with the
requiremsents of applicable law. if the amount of the Funds haid by Lender 8! sny time is not
sufficient to pay the Escrow items when due, Lender may so notify me ir ».riting, and, in
such case | shall pay to Lender the amount necessary to make up the deficiancy ur shortage.
| shall make up the deficiency or shortage in accordance with the requirements of iy Lander,
at its sola discretion, in the manner and times prescribed by RESPA
W
&@

Upon payment in full of all sums secured by this Security instrument, Lender shlIP,."
promptly refund to me any Funds held by Lender. if, under paragraph 28, Lender shall acquire o
or sell the Property, Lender, prior to the acquisition or sale of the Property, shali sppiy any q’}s
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security instrument.

SDOCAD (04.05.53/1-38) ADSF MOATGATE-ADJUSTABLE
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3. APPLICATION OF BORROWER'S PAYMENTS

Uniess the law requirss otherwise, Lender wili apply ssch of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0002333110

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notas;

Fifth, to pay deferred interest due under the Secured Notes;

Sixth,. to pay principal dus under the Secured Notes;

Last, 1< pay late charges due under the Secured Notes.

4, BORROV/ER 5 OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ai-trias, assessments and any other charges and fines that may be imposed

on the Property and that may be superior to this Security Instrument.

| will also make paymunrts due under my lease if 1 am a tenant on the Property snd |
will pay ground rents [if any) dus-on the Property. | will pay thase amounts either by making
the paymaents to Lender that are described in Paragraph 2 above or by making the paymaents
on time to the Person owed them

Any claim, demand or charge thuv is made against property bscause an cbligation has
not bean fulfiled is known as a lien. | wviil, promptly pay or eatisfy all lisns against the
Property that may be superior to this Securitv-instrument However, this Security instrument

does not require me to satisfy a superior lien i/ {A) | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender Supraves in writing the way in which | agree
to pay thet obligation; or (B} in good faith, | argue o' defand ggasinst the superior lien in a
lswsuit so that, during the lawsuit, the superior lien mas ot ba enforced and no part of the
Property must be given up; or (C) | secure from the holdur of that other lien an agreemsnt,
approved in writing by Lender, that the lien of this Sacurity Instrument is superior to the lisn
neld by that Person If Lender determines that any part of tte Property is subject to a
superior lien, Lender may give to me a notice identifying the suparice lien. 1 will pay or satisfy
the superior lien or take one or more of the actions set forth apive within 10 days of the

giving of notice.

5. BOAROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtsin and maintain hazard insurarcs to cover all
buildings and other improvements that now are or in the future will he locsied on the
Property. The insurance must cover loss or damage caused by fire, hazards normaily covered
by "extendad coverage' hazard insurance policies and other hazards for which Lender requires
coverage The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my choice unless the refusal is reascnsble. All of thase
insurance policies and renewals of the poiicies must include what is known as a Standard
Mortgages Clause to protsct Lender. The form of all policies and renewsls must be
acceptable to Lender. Lender will have the right to hold the policies and renswals. If Lender
requires, | will promptly give Lender ali receipts of paid premiums and renewal notices that |

raceive.

SDOOBE (04.05.96/1-88) ADBG MORTGAGE-ADJUSTABLE
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if | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or ralating 1o the Property or the Secured Notes and
which are not specifically required by Lender, ) will name Lender as loss payss of any
proceaads.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. if | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds” Any Proceeds received
will be applied first t0 raimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order ahd proportion as Lender
may daterinine in its sole and sbsolute discretion, regardless of any impairment or lack of
impairment of-security, as follows: (A} to the extent aliowed by applicabie law, to the Sums
Secured in a manner that Lender datermines and/or (B} to tha payment of costs and expenses
of necessery r.prirs or to the restoration of the Property to a condition satisfactory to
Lender, such application to be made in the manner and at the times as determined by Lender.

if | abandon the Froperty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance (ccrrpany has offered to settie a claim, Lendesr may collect the
Procesds. Lender may use tho Prrnesds to repair or restors the Property or to pay the Suma
Secured. The 30-day period will beygin when tha natice is given.

If any Procesds sre used to roduce the amount of principal which | owe to Lender
under the Secured Notes, that use will 1ot dalay the due date or change the amount of any
of my monthly payments under the Secuied Notes and under Paragraphs 1 and 2 shove.
However, Lender and | may agree in writing 1o aviays or changes.

If Lender acquires the Property under Paragiezh 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my rights in any procesds which are paid
because of damage that occurred before the Property iz asquired by Lender or sold will
belong to Lender. However, Lender's rights in those prouasds will not be greater than the
Sums Secured immediately before the Property is acquired by Lahder or soid

If 1 am required by Lender to pay premiums for mortgege iwursnce, | will pay the
premiums untii the requirement for mortgage insurance ends according to my written
agreement with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FLLFILL ANY

LEASE OBLIGATIONS

| will kesp the Property in good rapair. | will not destroy or substantisily chsnge the
Property and | will not allow the Property to deterior:te. | will keep and maintain the Proparty
in compliance with any state or federsl hazardous materisls and hazerdous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous wasts on, under
or about the Property. | wilt indemnify, defend and hold harmiess Lendsr and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim If | do not own but am & tenant on the property, | will fulfill my obligations under my
lease. | also agree that, if | acquire the fee title to the Froperty, nty lease interest and the fee
title will not merge unless Lender agrees to the merger in writing.

SO0DAF (04.05.36/1-98) ADBH MORTGAGE-ADJUSTABLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A 1 do not keep my promises and agresmsnts made in this Security Instrument, or
B) someone, including me. bagins a legal procesding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condamnation
or to enforce laws or regulstions), then Lendar may do and pay for whatever is necasssry to
protect the Lender's rights in the Property. Lender's actions may inciude appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument

0002333110

| will psy to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at the interest rate in effact under the Secured Notes which have not been paid |
will pey thiso amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on erch amount will begin to accrue on the date that the amount is advanced by
Lender. Howevar, Lender and | may agrese in writing to terms that sre differsnt from those in
this Paragraph 7 “his Security Instrument will protect Lander in case | do not keep this
promiss to pay those smounts with interest

8. LENDER'S RIGHT TO WSPECT THE PROPERTY

Lender, and others aut'orized by Lender, may enter upon and inspect the Property.
They must do so in a reascnabls manner and st reasonsble times. Before or at tha tims an
inspection is made, Lendsr musi give me notice ststing a reasonshle purpose for the

inspaction.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: {A) to ruceeds of all awards or claims for damages
resulting from condemnation., eminent domain or ather governmental taking of all or any part
of the Property; and (B) to proceeds from a ssle of #% or any part of the Property that is
made to avoid condemnation, eminent domain or other' rovernment taking of the property. All
of those proceeds will be paid to Lender.

if all of the Property is taken, the proceeds will be usad 10 reduce tha Sums Sacured
If any of the procesds remain after the amount that | owe to lLanuer has besn paid in fult,
the remaining proceeds will be paid to me. Unless Lender and | agrae otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lander v/l be reduced only by
the amount of proceeds multipliad by the following fraction [A) the total amcunt of the Sums
Sacurad immediately before the taking. divided by (B} the fair market vaiuz <9 the Property
immediately bafore the taking. The remainder of the proceeds will be paid to r®

I# ) sbendon the Property or if | do not answer, within 30 days, a notice {rem Lender
stating that a governmental suthority has offered to make a payment or to settle a2 claim for
damages, Lender has the authority to coliect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured The 30-day period will
begin when the notice is given.

if any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 ghove.
Howaever, Lender and | may agree in writing to delays or changes.

50008C {04.05,90/1-90) AGSI MORTIAGE-ADJUSTABLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A} Borrowsr's Obligations
Lender may allow a Person who takes over my rights and obligations subject to

this Security Instrument to delsy or to change tha amount of the monthly payments of
principal and interest dus under the Secured Notes or under this Security Instrument Even if
Lender does this, howsever, that Person and | will both stil ba fully obligated under the
Secured Notas and under this Security Instrument.

Lender may allow those dalays or chenges for & Person who takes over my
rights and obligations, sven if Lender is requested not to do so. Lendar will not be raquirsd
to bring 2 lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security instrument, even if Lender is requested to do so.

(8) < Lender's Rights
Feen if Lander does not exercisa or enforce any of its rights under this Security
instrument or ‘under the law, Lender will stili have ali of those rights snd may exercise and
enforce them in.an future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens agairst the Property, Lender will have the right under Paragraph 27 beiow to
demand that | make inmadiate payment in full of the amounts that | ows to Lender under the

Secured Notes and unge’ this Security instrumant

n OBLIGATIONS OF BORPOWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person who takes over mwv-rights or obligations under this Security instrument will
have sll of my rights and will be obfigzind to keep all of my promises and agreoments made
in this Security instrument Similarly, any erzon who takes over Lender's rights or obligations
under this Security Instrument will have all Of Lander's rights and will be cbligated to keep ail
of Lender's agreements made in this Security insttument

if more than one Person signs this Security ‘ns'riment as Borrower, each of us is fully
obligated to kesp all of Borrower's promises and’ cbligations contained in this Security
instrument. Lender may onforce Lender's rights under s Sacurity instrumant against each of
us individually or against a! of us together. This means thal any one of us may be required to
pay ali of the Sums Secured.

12. MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject 10 a law wwhich sets maximum

joan charges, and that law is finally interpreted so that the interest ov_o'har loan charges
collected or to be collected in connection with the loan exceed permitted Iini3. then: (Al any
such lJoan charge shall be reduced by the amount necessery to reduce the Ziwrge to the
permittad fimits and (B) any sums already collected from Borrower which exceedna) psrmitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under tha Secured Notes or by making & direct psyment to Borrower. If a
refund reduces principal, the raduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in spplicable law wouid make sny provision of the Secursd Notes or this

Security Instrument unanforceabls, Lender may require that i meke immediste payment in full
of all Sums Secured by this Security instrument

S0008H (04.05.9811-98) ADAJ MORTGAGE-ADJUSTABLE
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14, NOTICES REGUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me undor this Security Instrument will be given by
defivering it or by mailing it by first class mail unless applicable law requires uss of another
method. The notice will be addressed to me at 41368 N MOBILE AVE, CHICAGO, IL
60634'ﬂ*i*bﬂl&ﬂl““*ﬂHﬂﬂh*bhhullﬁﬂ!ﬂl#
A notice will be givan to me at an aiternative address if | give Lender a notice of my
alternative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's addrass stated in Section L(C} above entitled,
"Definitions of Words Used In This Moitgage," unless Lender gives me notice of a different
address. Any notice raquired by this Security instrument is given when it is mailed or when it
is delivarad according to the requiraments of this Paragraph 14 or of applicable law.

0002333110

18, GOVE4NING LAW,; SEVERABILITY

This < Ssourity Instrument and the Ssocured Notes shall be governed by and
construed un”ar fedsral tsw snd federal rulea snd reguiations including those for
faderaliy charlerc@ savings institutions, callsd "Federal Law."” In ths event that any of the
tarms or provisions <f this Security Instrument or the Secured Notes are interpreted or
construed by a court’ ¢f competent jurisdiction to be void, invalid or unanforceabls, such
decision shall affect only those provisions so construed or interpreted and shall not affact the
remaining provisions of thix Se-urity Instrument or the Securad Notes.

16. BORROWER'S COPY
| acknowledge the raceipt of ona. conformad copy of the Secured Notes and of this

Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMEIMTS AND TO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immediate payment in full or/if ! sbandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed zy 8 court at Lender's request may: {(A)
collect the rental payments, including overdue rental paymant:, directly from the tenents; (B,
enter upon and take possession of the Property; (C} manage e Property; and (D) sign, cancel
and change rental agreements and lesses. If Lender notifies \he tenants that Lender has the
right to coliect rental payments directly from them under this Farzgranh 17, | agree that the
tenants may make those rental payments to Lender without having to @dk (i) Lender whether |
have failed to keep my promises and agreements under this Security instrument, or (il me for
my permission to do so.

If Lender acts to have the Property sold after a Bresch of Duty ¢ defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is sold; (B) | shali have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages. including the loss
of reasonable rent and the cost of eviction All rental payments collected by Lender or by a
raceiver, other than the rent paid by me under this Paragraph 17. will be used first to pay
the costs of collecting rental payments and of managing the Property. If eny part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
raduce the Sums Secured The costs of managing the Property may inciude the receiver's
fass, rsasonable attorneys' fess and the costs of any necessary bonds.

SDOCBI 104.08.98/1-98) ADSK MORTGAGE-ADJUSTABLE it
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, othsr than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument Thase rights to bring legal action may include an sction
for breach of contract fraud, concesiment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name snd
may apply any proceeds resulting from this assignment tc any amount that | may ows to
Lender under the Note and this Security instrument after deducting any expenses, inciuding
sttorneys' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

0002333110

19.  CILZRITAL ERRORS
in the avent Lender at any time discovers that this Security Instrument, the Secured

Notes or any o.her document relsted to this loan, called collectively the "Loan Documents”
contains an errur ahich was ceused by a clerical mistake, calculation error, computer srror,
printing error or ‘siti'ar error, | agree, upon notice from Lender, to reexecute any Loan
Documents that are recassary to correct anv such error(s) and | also agree that | will not hold
Lender responsible for #4y damage to me which may result from any such error.

20. LOST, STOLEN OR MUTIL ATED DOCUMENTS

If any of the Loan Documents are lost, stolen, mutilsted or destroyed and Lender
delivers to me an indemnification in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Documant identical in' furin and content which will have the effect of the
original for all purposes.

€ WAIVER OF STATUTE OF LIMITATIONS
I will waive, within applicable law, the jleading of the statute of limitations as 3

defanse to enforce this Security Instrument, including- any obligations referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS .
The captions and headings at the beginning of each. parsgraph of this Security
Instrument are for reference only and will not be used in the inter;=atstion of any provision

of this Security Instrument.

23. MODIFICATION
This Security Instrument may be modified or amended only by an agrecmant in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Proparty is a unit in a condominium, cooperative or planned unit development,
sach of which shall be called the "Project,” and | have an interast in the common elements of
the Project, then Lender and | agree that

(A) If an owners association or other entity, called "Owners Associstion,' holds title
to Property for the benefit or use of the Project and its members or sharsholders, the
Property also includes my interaest in the Owners Association and the uses, proceeds and
benefits of my interest

SDOCAJ 04.08.00/1-38] AOSL MORTGAGE-ADJUSTABLE
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{8) The following ara calied the "Constituent Documents” (i The declaration or any
other document which created the Project; lii} By-laws of the Owners Association; (iif} Code
of regulations for the Project; (iv) Articles of incorporstion, trust instrument or sguivalent
document which creates the Owners Association; (v) The Project's covenants, conditions and
restrictions; ivi) Other equivaient documents.

| shait perform all of my obligations under the Constituent Documents, including
my obligation to pay. when dus, all duss and assessments. If | do not pay the duss and
assessments when due, Lender may, at its option, pay them. | will pay to Lender sny amounts
which Lender advances under this Paragraph 24 according to the tarms described in Paragraph
7 above.

(C} If the Owners Association maintains, with an insurance company reasonsbly
accsptable \o Lender, a master or bisnket policy on the Project which is satisfsctory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and ageinst ‘tha hazards Lender requires, including fire and hazards included within the term
*axtended coverng)." and Lender is provided with evidence of such master or biankset policy.
then: i} Lender wivss the provision in Paragraph 2(B) above for the monthly payment to
Lender of the estina'ad yesrly premium installments for hazard insursnce on the Property, and
{i} hazard insurance ccvirage on the Property as required by Paragraph 5 above is dssmed to
be satisfied to the axient that the required coverage is provided by the Owners Association
poticy. | shall give Lender p'ompt notice of any lapse in the required hazerd insursnce
coverage. ! shall provide 8 copy i such master or blankst policy to Lender annually

in the svent of a distrioution. of hazard insurance proceeds in lieu of restoration
or repair following a loss 10 the Prope.ty, whether to the unit or to common slements, sy
proceeds payable to me are hersby assignzu and shall be paid to Lender for spplication to
the Sums Sacurad by this Security Instrumant. with any excess paid to me.

| shall take such actions as may te reasonable to insure that the QOwners
Association maintaing a public liability insurance policy scceptable to Lender in form, amount
and extent of coverage.

{D) | shall not, except after notice to Lender and with Lander's prior wriiten consent,
either partition or subdivide the Property or consent to: (i the zusrdonment or terminstion of
the Projact, except for abandonment or termination raquired by lavs in the cass of substantial
destruction by fire or other casusity or in the case of condemnation, ¢minent domain or other
governmental taking; (il any amendment to any provision of Constituent Jocuments unless the
provision is for the express benefit of Lender or of lenders generally; (il termination of
professional management and assumption of self-management of the Owners Associgtion; or
livy sny action which would have the effect of rendering the master or olanket hszard
insurance policy andfor the public lisbility insurance coversge maintained by ‘tia Owners

Association unacceptable to Lender,

25. FUTURE ADVANCES )
At Borrower's request, Lender, at its option (but bafors releass of this Security

instrument or the full reconveyance of the Property described in the Security Instrument) may
lend future advances, with inferest, to Borrower. Such future advances. with interest, loan will
than be additional Sums Secured under this Security instrument

5DO00EX 104,08.96/1-88) AOSM MORTGAGE- AGIUSTABLE
Page 1)

CEGSEEG




UNOFFICIAL COPY




UNOFFICIAL COPY

26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acoeleration of Payment of Sums Secured. Lender may, at its option, require
immadiate payment in full of all Sums Secured by this Security instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written parmission. Lender aiso may, at its option, require immediate payment in full if
Borrower is not a natural Person and a bensficial interest in Borrower is sold or transferred
without Lender's prior written permission However, Lender shall hot require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Sacurity
Instrument.

I¥ Lender exsrcises the option to require immediate payment in full, Lender will give
me notice ‘of acceleration. If | fail to pay all Sums Secured by this Security Instrument
immediately, L.ender may then or thereafter invoke any remedies permitted by this Security
Instrument withiuut further notice to or demand on me.

Exception *o Accelerstion of Peyment of Sums Seoured. If the sale or transfer of
all or any pert of i froperty, or of a beneficial interest in Borrower, if Borrower is not a
natural Person, is the rinst one to occur after the date of this Security Instrument, Lender will
not exercise the option to. accelerate payment in full of all Sums Secured and the loan may
be assumed if:

{ii  Lender receives a comnleted written application from transferse to evaluate the
creditworthiness of transferee as iv._~ naw loan were being made to the transferee by Lender;

{i)  Lender approves the crediv.crthiness of the transfaree in writing;

il  transferes makes & cash dowipsyment sufficient to mest Lender’'s then current
underwriting standards;

{ivi  an assumption fee, in an amount to'by determined by Lender {hut not to exceed
1% of the balance of principal and interest due unde. ‘he Secured Notes at ths time of ssle
or transfer of the Property or of the interast in the Borrower) is paid to Lender; and

v}  the transferea executes an assumption agresmant which is satisfactory to Lender.

Tha ioan may be assumed unde- its then existing tsrip2 and conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Rzic- Cap shall be changed to
an intsrest rate which is the sum of tie interest rate in effect on the date of a sale or
transfer of the Property or bensficid) interest in Borrower plus 5 parcentage points, if that
sum excesds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be callad a "Breach of Duty" if {) | do not pay the full amount of (ach monthly
payment on the date it is due; or (i) | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (i} any statement made in my spplication for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or {ivi | have
mede any other statement to Lender in connection with this loan that is materially faise or
misisading }f there is a Breach of Duty by me, Lender may dsmand sn immediate payment of
all sums secured

SDOABL (04.0%.98/1-88) AQSBN MORTGAGE-ADJUSTABLE
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If there is a Breach of Duty by me, the Lender may teke action to hava the Property
sold under any spplicable Federsl Law, rule or ragulation and, where Fadersl Law is not
applicable, under the law of the state where the Property is located, which will be called the
“Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

I there is a Breach of Duty, Lender may also take action to0 have a receiver appointed
under the Applicable Law to collect rants from any tanants on the Property and to manage
the Property. The action to appoint a receiver may be takan without prior notice to me and
regardless of the value of the Property.

The sg's of the Property may be postponed by or at the direction of Lender except
as limitad or pinohihited by the Applicable Law. If the Property is sold under ths Applicable
Law, | agree that'it rnay be sold in one parcel | also agree that Lender may add to the
amount that | ows to Lender all lega! fees, costs, allowsnces, and disbursements incurred as a
result of the action to- sell the Property, except to the extent that the Applicable Law limits
or prohibits any such charges

Lender will apply the procseds from the sale of the Property in the following order:
{A) to all fees, expenses and costs incurred in connection with the sale, including trustees’ and
attorneys’ feas, if any, (B} to all Sums-Grcured by this Security Instrument; and (C} any excess
to the Person or Persons tegally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE TH'S SECURITY INSTRUMENT
When Lender has been paid all of the amowit: securad by this Security instrument,

Lender shall release or cancel this Security Instrument vithout charge to me axcept that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION ,
To the extent allowsd by law, | will give Lender a fes for turiishing any statement of

obligation with respect to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right tc any applicable homestead exemption in the Property is waiveld.

THIS SPACE INTENTIONALLY LEFT BLANK.

SDO0AM (04.0%.56/1-98) AOBD MORTOAGE-ADJUSTABLE
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. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were reliad upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and ! confirm that (A) | do not have any other Quick Qualitying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
instrument; and (C} If | am purchasing the Property, all of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own
funds.

0002333110

if any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Securad Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap sto*ed in the Secured Notes.

32. OWNEA 2CCUPANCY

Lender s relied upon statements of fact which | have made to qualify for this loan. |
have stated and czriirm that (A) the Property is my personal and primary residence; B | will
occupy the Property rii later than 30 days after this Security Instrument is recorded; and (C)
! will use the Property 2: my residence for at least 12 months from the date this Security
Instrument is recorded

If any of the statemenis of fact that | have made ars materially false or mislieading, |
will be in defauit under the Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, inirease the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,

SDODAN4 (04.08.98/1-38) A0SS MORTGAGE-ADJUSTABLE I
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BY SIGNING BELOW, | accept and agres to the promises and agresements contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper officisl records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERISY:

STANLEY MIKA

folly L
> 7 6/}4/ St

K it il

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

SDO08P1 {04.09.98/1-98} AO8Y MORTGAGE-ADJUSTABLE
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NOTARY ATTACHMENT

State of Illinois

Coplé

County of

I, the undersigred, a Notary Public in and for said County, in the
State aforesald D¢ }‘FREBY CERTIFY that j l,_& n ({?‘4 M (/‘a\ J"

L1 bedh At

personally known to me t¢ be the same person(s) whcose namel(s)

is/are subscribed to the foregeoiny instrument, appeared before me
this day in person and acknowledged that he/she/they signed, sealed
and delivered the said instrument a5 his/her/their free and
voluntary act, for the uses and purpoges, therein set forth,
including the release and waiver of the righ{ of homestead.

Given under my hand and notarial geal

this -d; day of \Xfi: . 19 QQ.

/q1lt;LbX;;?Zii/

Notary Publif 45
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