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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 20, 4426, between Lynn A. Larsen and Vernon A. Larsen, VERNON
A. LARSEN, MARRIED TQ JANET LARSEN, LYNN 2. LARSEN, AN UNMARRIED WOMAN, AS JOINT TENANTS,
whose address (8 3831 Hollywood, Brookfield, IL 8513 {referred o below as "Grantor™); snd Associsted
Bank, whose address la 200 East Randolph Drive, Chizaso, IL 60801 (referrad to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideralion, Grarior morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following deac ibed real property, together with ail existing or
subsequently erected or affixed bulldings, Improvements avia fixtures; all sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rigts yrcluding stock In utiiities with ditch o
irrigation rights); and ail other rights, royaltles, and profits relating to tha zel property, Including without limitation
all mingrals, oil, gas, geothermal and similar matters, located In COOK Cuunty, State of lllinois (the “Real
Property”):
LOTS 34 AND 35 IN BLOCK 18 IN HOLLYWOOD SUBDIVISION OF 1ME SNUTHWEST QUARTER OF
SECTION 35, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE TH/RD PRINCIPAL MERIDIAN,
(EXCEPT THE WEST 100 ACRES THEREOF AND EXCEPT THE RIGHT Or "¢y OF THE CHICAGO
BURALINGTON AND QUINCY RAILROAD) IN COOK COUNTY, ILLINGIS.

The Real Property or s address Is commonly known as 3831 HOLLYWOOD AVENUE, €ROOKFIELD, IL
60513, The Real Property tax Identification number I8 15-35-322-018 AND 15-35-322-019.

Grantor presently assigns to Lender alt of Grantor's right, ttle, and interest in and to al) leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security (nterast fn
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shalt have the meanings atirlbuced to such terms in the Uniform Commerclal
Code. Aii references to dollar amounts shall mean amounts in lawful money of the Unhted States of America.

Borrower. The word *Bofrower® means each and every person or entlty signing the Nots, inciuding without
limitation Larsen-LaMantia Design, Inc.

Existing Indebledness. The wurds “Existing Indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
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éﬂ?g;;lie%s o apple%tt;u? proceeds 10 .r:gtoration ?nd repa;l:, Grantor Tﬂn'm" o;al;iaﬂm the or
rovem n a manner satisfactory to Lender. Lender u afactory proof of such
expenditure, pay or reimhures Grantor from ﬁgypvocoedn for the reasonable %

Grantor s not in default hereunder. Awoceeda which have not been disburaad within 180 days after the
receipt and which Lender has not committed to the repair or restoration of the Property shall be usad first to
pay any amount owing to Lender under this Monga?e, then to prepay accrued Interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender hoids any after
payment in full of the Indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insurance st Sale. Any unexpired Insurance shall inure to the benefit of, and pass 10, th
purchaser of the Property covered by this Morngage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure saie of such Property.

Compliance with Existing Indebledness. During the period In which any Existing indebtedness described
below is In effect, comﬁuance with the insurance provisions contained in the instrument evidencing such
Existing Indeb:edness shall constitite compilance with the insurance d;arourlulmu under this Mortgage, to the
extent compliance with the terms of this Montgage would constitute a %?Iimlon of insurance requirement,
any procecJs ‘/om the insurance become p%)‘able on loss, the provisions in this Mortgage for division of
Prwee%m%hsm’ aoply orly to that portion the proceeds not payabie to the er of the Existing

11201696

Grantor’s Report Zn_nsirance. Upon request of Lender, however not more than once a , Grantor shall
furnish 1o Lender a repcot on each existing policy of insurance showing: (a) the name of the Insurer; () the
risks insured; (c) the arcunt of the policy; (d) the property Insurad, the then current replacement value of
such property. and the mznner of detennlnlng that value; and (e} the expiration date of the policy. Grantor
shall, upon request of Lend:z, have an independent appraiser salisfactory to Lender determine the cash vaiue
raplagcement cost of the Property.

EXPENDITURES BY LENDER. it Grantor falls to comply with any provision of this Mortgage, includlnﬁ any
obligation to maintain Existing Indebtednzss in starxting as required below, or If an(‘y action of n% ]
commenced that would materially atect Lender's Interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action ti#l Lender deems appropriate. Any amount that Lender expends in 80
doing will bear Interest at the rate charged urusr the Note from the date incurrad or pakd by Lender ta the date of
repayment by Grantor. All such expenses, at Lor.dar's option, will (as be payable on demand, {b) be added to the
balance of the Note and be apportioned among iind be payable with any Instliment payments to become due
during efther a“i) the term of any applicable insutance policy or (i) the ramalnlnqn%efm of the Note, or (c) be
treated as a bafloon payment vhich will be due and ayai;la at the Note's maturity. his Mortgage aiso will re
payment of these amounts. The rights provided for In tn's 5 aragraph shall be in addition to an other rlgg'ss of any
remedies to which Lender mey be entitled on account G tne delault. Any such action by Lender shall not bé
construed as curing the default so as to bar Lender from any.p:nedy that it otherwise woukl have had.

k'ﬁlkrltamm; DEFENSE OF TITLE. The following provisions relatn7 1o ownership of the Property are a part of this
ortgage.
Titie. Grantor warranis that: (a) Grantor holds good and mark.4ab'e title of record to ihe Property In fee
simple, free and clear of all llené a)md encumbrances other than those £ foith In the Real Igl‘raﬁortly dumm
of In the Existing indebtedness section below or in any title Insurance golicy, titie report. ar nal title on
issued In favor of, and accepted S‘y. Lender in connection with this \c*zeqe, and () Grantor has the full
right, power, and authority 10 execute and deliver this Mortgagea to Lendes.

Defense of Title. Subject to the axception in the para'ﬂmph above, Grantur varrants and will forever defend
the title to the Property against the lawhul claims of alt persons, in the eveit anv action or procoeding is
commenced that questions Grantor's title or the interest of Lender under this Mo (gaje, Grantor shall &

the action at Grantor's expense. Grantor may be the nominal Party in such procasring, but Lender shall be
entitled 10 ganicipate in the proceading and to be represented in the procoeJIng by co.nsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such Instruments 8% Lander may request
from time 1o time to permit such participation.

Compliance With Laws. Grantor warrante thai the Property and Grantor's use of the Propaity complios with
ail existing applicable laws, ordinances, and regulations of governmental authoritles.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing Indebtedness (the "Existing
Indebtedness®) are a part of this Mortgage.

Exisling Lien. The iien of thig Moggage gecuring the Indebtedness may be secondary and inferlor to the lien
securing payment of an existing obtigation to Nationsbanc Monﬂgge Corp. The existing abligation has a
current principal balance of approximaiely $148,000.00 and is in the original tﬁﬂnm?al amount of $152,100.00.
Grantor expressly covenants and agrees 10 pay, 0f see to the payment of, the Existing Indebtedness and 1o
prevent any default on such Indebtedness, any default under the instruments evidencing such indebledness,
or any default under any securlty documens for such indebtedness.

Defaull. If the payment of any Installment of principal or any interest on the Exleting Indebtednesa is not made
within the time required by the note evidencing such Indebtedness, or should a default occur undes the

instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lendgr, the Indebtedness secured by this Mortgagge sh%l?%ecome immediately due and payable,

and tkis Mortgage shall be in default.
No Modification. Grantor shall not enter Into any agresment with the holder of any mortgage, deed of or

other security agreement which has prl over thig Mort by which that agreément is modified, '
extended, ;try re%ewed without the prplrormgmen consent ga Mn Grantor shall neither request nor accept

v
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MORTGAGE
{Continued)

obligations imposed upon Grantor under this Mon?aga. Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and sultable statements of termination of any ﬂnancmq statement on fie w
Lender’s security interest In the Rents and the Personal Pro‘,r:erry. Grantol will pay, if parmitted by "
any reasonable termination fee as determined by Lender from time to time. i, however s made b
Borrower, whether voluntaslly of otherwise, or Dy guarantor of by any third party, on the indebtedness
thereafter Lender is forced t0 remit the amount of that Paymm {g] to Borrower’'s trusine In kmplrag;agr 10 any
simllar person under any federal or state ban uplgﬁ aw or law for the rellef o1 debtors, (b) by of any
ve body having iction ender or any of Lender's

judgment, decree or order of any court or administr over L
property, or (c? by reason of any settlesment or comprise of any claim made by Lender with any claimant {tncludiria

without lim#tation Borrower), the indebtedness shall be considered unpaid for the purpgsa of enfarcement of this
Mongage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other Instrument or agreement evidenclig the
indebtedness and the Property wili continue to secure the amount repaid or recovered to the same exient &s if that
amount naver had been originally received by Lender, and Grantor shall be bound by any judgment, decres,
order, settlement v compromise ralating to the indebledness or to this Mortgage.
DEFAULT. Each <f the following, at the option of Lender, shall constituts an event of default {"Event of Default®)
under this Mortgare:

Default on Indeh*.”ness. Failure of Borrower to make any payment when due on the indebtedness.

Default on Othes Pements. Fallure of Grantor within the time required by this Moit%to make any

gg;r}}grr‘ﬂ for taxes or insvrance, of any other payment necessary to prevert filing of or 1o dischargs of

1en.

Compliance Defsull. Falu'cio corraal with any other term, obligation, covenant or condition contained in this

Mortgage, the Nota or in any of ie Related Documents.

Default in Favor of Third Paries. Should Borrowsr or any Grantor default under any loan, extension of

credit, security agreement, Purchana or dales agreement, or any other agreement, in favor of any other creditor
or person thaf may materially affect any of Borrower's property or Borrower's of any Grantor's ability to repay

tha Loans or perform their respective oriigations under this Mortgags or any of the Related Docu .

False Statements. Any warranty, reprase itaXlon or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, ir= Note or the Related Documants is falsa or misleading (n any
material respect, either now or at the time mac e or furnished.

Insolvency. The dissolution or termination of Granor or Borrower's existence as a going business, the
insolvency of Gramor or Borrower, the a'ppolntme:a of a receiver for any of Grantor or Borrower's
0

property, any assignment for the benefit of creditors, 2.y type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency iaws v or against Grantor or Borrower.

Foreclosure, Forfelture, ete, Commencement of foreciozure or forfeiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor of by any governmental
agency against any of the Property, However, this subsscton shall nat apply In the event of a good faith
dispute by Grantor as to the vali 1;? or reasonableness of the clalm which is the basis of the fureClosure or
foreteiture proceeding, provided thal Grantor gives Lender written notize of such claim and furnighes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower uncer ne terms of any other
between Grantor mgr Borrower ancr Lender trl:at is not remadied within ‘a 1y grace peri provide? m
including without limitation any agreement concerning any Indebledness or \ther obligation. of Granior or
Borrower (0 Lender, whether existing now or (ater.

Existing Indebledness. A default shall occus under any Existing Indebtedness or unc o7 any instrumant on the
Property securing any Existing Indebtedness, or commencement of any sult or ouier action to foraclose any
existing lien on the Property.

Evenis Affecting Guarantor. Any of the preceding events occurs with res to any Gaaiantor of any of the
indebtedness organy Guarantor dles of be%ames lr?competant. of revokes o?egltsputesyme valelity of, orvllabmty
unger, any Guaranty of the Indebtedness.

Adverse Thange. A materlaf adverse change occurs in Borrower's financial condition, or Lender belleves the
prospect of payment or performance of the Indebtedness Ia impaired.

insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its gption, may exercise any one or more of the following rights and remecies, in addition to any other
rights or ramedies provided by law:

Accelerate Indebltedness. Lender shall have the right at its option without notice to Borrower to declare the
eg&irﬁ eltrjxdtebte:l,neesm immediately dus and payable, including anosgprepaymant penalty which Borrower would be
requ 0 pay.

UCC Remedles. With res to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Gode.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, Includin gamounts past due and unpald, and apply the nel proceads, over and

above Lender's casts, against the Indebledness. In furtherance of this ri or may require any tenant of
other user of the Property to make payments of rent or use fees direct c{'r}t'Lendsaw. it tnoelgentc aré collectad
gy Lender, then Grantor irrevocably designates Lender as Granior's orney-in-fact tc¢ endorse inastruments
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UNOEEICIAL COPY
MORTGAGE

(Continued)
INDIVIDUAL ACKNOWLEDGMENT

STATE OF 71)_¢Acmw )

) s

COUNTY OF “ﬁ)ng,/uaﬁo )

On this day before me, the undersigned Notary Public, personally appeared Lynn A. Larsen and Verncn A.
Larsen, VERNON A, LARSEN, MARRIED TO JANET LARSEN, AND LYNN A. LARSEN, AN UNMARRIED
WCMAN, AS JOINT TENANTS, to me known to be the individuals described In and who executed the Mortgage,
and acknowledoad that they signed the Mortgage as thelr free and vcluntary act and deed, for the uses and
purposes therain.r.entioned.

Given tymder my hrno_and official seal this g?gg day otm 10 2&_ .
, /

A . Reslding at ﬂé’/fhﬂ: ; M_@J{y&d;} S Y956
I\:lotary Public I and for the S'»%3 of _"Z_déd&w“‘-‘
My commisgion expires _7%@%,_9 g A '?ﬂ [? 79

LASER PRO, Reg. U.S. Pat. & T.M, Oft., Ver.[3.2.00 (c) 1996 CFI ProServices, Inc. All rights reserved.
[(t-GC3 E£3.20 F3.20 P3.20 LARSEN.LN C2.0VL}
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