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WARATGAGE

THIS MORTGAGE §S DATED DECEMBER 4, 1996, between DIANE J. MIRANDA and PASCUAL MIRANDA, HER
HUSBAND, whose address is 1909 S. CENTRAL AVE, CICURO, L. 60604 {referred 1o below as "Grantor"); and
LaSalle Bank, FSB, whose address is 3747 W. irving Pirv, Poad, Chicago, I 60641 (referred lo below as
“Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor iorigacas, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the foliowing describeri reas property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:<all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incivding stock in utilities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating to the reat property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lilinols (the "Real

Property”):
T:'E NORTH 1/2 OF LOT 53 AND ALL OF LOT 54 IN BLOCK 11 IN THE SUBDIVi®IuN OF THE SOUTH
9,1 FEET OF BLOCK 6 LYING WEST OF AND ADJOINING BLOCK 18 ALL iN GRANT LAND

AL, SOCIATION RESUBDIVISION OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 1%, EAST OF THE
7 JIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Raal Property or its addreas is commonly known as 1909 S. CENTRAL AVE, CICERO, IL 60804. The
Rea' roperty tax identification number is 16-21-304-004,

Srantor presently assigns to Lender alt of Grantor's right, titte, and interest in and to all leases of the Properly and
all Rents from the Propenty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in fawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Granlor. The word "Grantor® means DIANE J, MIRANDA and PASCUAL MIRANDA. The Grantor is the
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morigagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

Improvements. The word "improvements”™ means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Preperty, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortigage. At no time shall the principal amount of indebledness secured by the Morigage, not
including sum2 advanced to protect the security of the Morigage, exceed the note amount of $30,000.00.

Lender. The word "Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee under inis Mortgage.

Mortgage. The wrid "Mortgage” means this Mortgage betwean Grantor and Lender, and includes without
limitation all assignmeras and security interest provisions refating to the Personal Property and Rents.

Note. The word "Note" rieins the promissory note or credit agreement dated December 4, 1996, in the
original principal amount or §30,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, relinancings of_<rasolidaiions of, and substitutions for the promissory note or agreement,

The interest rate on the Note is 9.00ux. The Note is payable in 60 monthly payments of $623.99. The
maturity date of this Mortgage is December 27, 2001.

Personal Property. The words "Personsl Property” mean all equipment, fixtures, and other ariicles of
Bersonal property now or hereafter owned (ov Crantar, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, a7.-additions to, all replacements of, and all substitutions for, any
of such property; and together with all procceds {including without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispouitior. of the Property.

Property. The word "Property” means coilectively the Rnal Property and the Personal Property,

Real Property. The words "Real Property” mean the orsoerty, interests and rights described above in the
"Grant ot Mortgage" section.

Related Documents. The words "Related Documents” medn and include without limitation all promissory
nates, credit ggreemems. loan agreements, environmental-ugreements, guaranties, security agreements,

mortgages, deeds of trust, and all other instruments, agreements d@na: documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royafties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURFY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF ThC INCEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TER'4%.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor sian pay to Lender all
améaungﬁissacgéggg%y this Morigage as they become due, and shall strictly perform all of Grasacr's obligations
under .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of
the Property shall be governed by the foltowing provisions:

Possession and Use. Until in default, Grantor may remain in possession ang control of and operate and
manage the Property and coliect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Covipensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
96-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq,, the Resource
Conservation aqd Recovery Act, 42 U.5.C. Section 6901, et sqg.‘. or other applicable state or Federal taws,
ruies, or regulations adopted pursuant to any of the foregoing. The terms *hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treaiment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
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{b} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
retease, or threatened release of any hazardous waste Or substance on, under, about or from the Propen{ by
any prior owners 0r occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; ang (¢} Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propsrty
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcluding without limitation those iaws,
requiations, and ordinances described abpve, Grantor authorizes Lender and lts agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deam approgriate to
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender's Pu:poses only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Granmor's due diligence in investigating the Property for hazardous waste and hazardous
substances. -Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution«n the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to ingernnify and hoid harmless Lender against any and all claims, losses, iHabilities, d es
{)e_names_. and expanses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the *ortgage or as a consequence of any use, generation, manufacture, storage. disposal,
release or threater.2d release cccurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or snowld have been known to Grantor. The provisions of this section of the Mortgage
ncluding the obligation tu indemnify, shali survive the payment of the Indebtedness and the satisfaction an

reconveyance of the lien 4t ‘his Mortgage and shall not be aftected by Lender’s acquisition of any Interest in
the Property, whether by forzciosure or otherwise.

Nuisance, Waste. Grantor shdil niot-cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Froperty or any porlion of the Property. Without limiting the generality of the
foregoing, Grantor witl not remove, ‘or Qrant to any other party the right to removs, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shal, nal demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, s a condition to the remova! of any Improvements, Lender max
require Grantor t0 make arrangements saiisfactory 10 Lender to replace such Improvements wit
Improvernents of at least equal value.

Lender's Righl to Enter. Lender and its agents and representatives may enter upon the Real Propeny at all
reasonable fimes to attend to Lender’s ipterests drvl to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortyaye

Compliance with Governmental Requirements. Grantor shult promptly comply with all laws, ordinances, and
regulations, naw or hereafter in effect, of all governmental autiicrities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, orfinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Ciantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's inlarests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety uond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither 10 abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those dcts set forth above in this section, which ‘rom the character and use of the
Propenty are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatalv due and payable all
sums secured by this Mortgage upon the sale or transier, without the Lender’s prior writtzn Censent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal. beneficial or eguitable; wrfinar voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, iand contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transler of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. {f any Grantor is a corporation, partnership or limited iiability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by iilincis law.

'Tw%)r(IES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

gage.

Payment. Grantor shall pay when due (and in all events prior to del‘mqueqcyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Isropemj.
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Propert]( free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not dug, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contesl. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
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faith dispute over the obligation to pay, so long as Lender's interest in the Property is not Aec!)ardized. if a fien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien gfus any‘, costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend ttself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantg{j _shall name Lender as an additional obligee under any surety bond furnis in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental officiat to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services 2re furnished, or any materials are supﬁl:ed to the Property, if any mechanic's lien, materialmen's
lien, or othe. lien could be asserfed on account of the work, services, or materials. Grantor will upon request
of Lender turnieh 10 Lender advance assurances satisfactory to Lerder that Grantor can and will pay the cost
of such improvericnts.

EHgPERTY DAMAGE ‘NSURANCE. The following provisions relating to insuring the Property are a part of this
tortgage.

Maintenance of Insuiance: Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endursemenmts on a replacement basis for the full insurable vaiue covering all
Improvements on the Rea! Fraperty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clarse in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be rez2s0u.ably acceptabie to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing-2 stipulation that coverage will not be cancelled or diminished without a
minimum of 1en (10) days’ prior writcen notice to Lender and not containmg any disclaimer of the insurer's
liabifity for failure to give such notice.-Each insurance policy atsa shall include an endorsement providing that
coverage in favor of Lender will not be .m;ﬁ_!red in any way by any act, omission or default of Grantor or any
other person. Should the Real Propertz al ary.time become located in an area desli;nated by the Diractor of
the Federal Emer eré? Management Agency s a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full Lppaid. orincipat balance of the Joan, up to the maximum policy
limils ser under the National Fiood Insurance Prograin, or as otherwise required by Lender, and to maintain
such insurance for the term of the (oan.

Application ot Proceeds. Grantor shall promdptly notif{h' ender of any loss or damage to the Property. Lender
o

may make proot of loss if Grantor fails to do So withic £iiaen (15) days of the casuaity. Whether or not
Lender's security is impaired, Lender may, at its elecion, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Praperty, ¢ 'ne restoration and repair of the Property. 1If
Lender elects to apply the proceeds to restoration and repalr.arantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender, Lerder shall, upon satisfactory proof of such
expenditure, Pay or reimpurse Grantor from the ‘proceeds for the rearonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration uf the Property shall be used first to
pay any amount owgl? to Lender under this Mortgage, then to prepay accn:ed interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. [f 'l enuer holds any proceeds after
payment in full of the Indebledness, such proceeds shall be paid ta Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure 1o the benent ol, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or othe' sale held under the
provisions of this Montgage, or at any foreclosure sale of such Property.

Compliance with ExlstlnP indebtedness. During the period in which any Existing Irdzhiadness described
below is in effect, comg fance with the insyrance provisions contained in the instrument avidencing such
Existing Indebtedness shall conslitute compliance with the insurance provisions under this Maurigage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcegfgc;s shall apply only to that portion of the proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision o this Morigage, including any
obligation 10 maintain Existing indebtedness in gocd standing as required below, or it any action or Rroce ngu‘s
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear interest at the rate provided for in the Ncte from the date incurred or paid by Lender to the date of
repayment by Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (b} be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (i) the term of any applicabie insurance aBollcy or (ii) the remaining term of the Note, or (c) be
treated as a balioon payment which will be due and paga ible at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragragh shall be in addition 1o any other rights or any
remedies to which Lender may be entitled on account of the detault. Any such action by Lender shall not be
construed as curing the default so as 1o bar Lender from any remedy that it 6therwise would have had.

gAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
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Title. Grantor warrants that: (a) Grantor hoids good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property dedcription
or in the Existing indebtedness section beaiow or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the ful)
right, power, and authority 10 execute and deliver this Mortgage to Lendsr.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever detend
the title 10 the Property against the tawful claims of alt persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this MortgaPe. Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 1o participate in the proceeding and to be represented in the praceeding by colnsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
fram time to time 1o permit such participation.

Complisnce Wilh Laws. Grantor warrants that the Property and Grantor's use of the Property camplies with
all extisting apolicable laws, ordinances, and regulations of governmenta) authorities.

EXISTING INDZS1EDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are ~-part of this Mortgage.

Exisling Lien. rhu Jien of this Morigage securing the Indebledness may be secondary and inferior 1o an
existing lien. Grantr expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and te-prevent any default on such indebtedness, any default under the Instruments evidencing
such indebtedness, or aipdefault under any security documents for such indebtedness.

Oefault. if the payment of ary instaliment of principal or any interest on the Existing indebtedness is not made
within the time required by ine note evidencing such indebtedness, or should a default occur under the
instrument securing such indebledness and not be cured during any applicable grace period therein, then, at
the oRpon of Lender, the Indebieurcss secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shail not exter into any agreament with the holder of any mortgage, deed of trust, or
other security agreement which has prio/ity over this Mong‘a @ by which thatl agreement is modified, amended,
extended, or renewed without the prior viiisn congent of Lender, Grantor shall neither request nor accept

any future advances under any such securiiv-ayreement without the prior written ccnsent of Lender.
CONDEMNATION. The following provisions retating to condemnation of the Property ari: a part of this Morgage.

Application of Nel Praceeds. If all or any part oi the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemaation, Lender may at its election require that alt or any

ortion of the net proceeds of the award be applied-«~ the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mear tha award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connecton: with the condemnation.

Proceedings. | any proceeding in condemnation is filed, Gearscr shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to-Sefend the action and obiain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the praceeding by caunse! o1iis-own choice, and Grantor wili deliver or
ca;rntsa 1o be delivered 10 Lender such instruments as may be requesies ty it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Texes, Fees and Charq?s. Upon request by Lender, Grantor shall e<ecte such documents in
addition to this Mongage and take whatever other action 15 requested by Lencer ‘o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as duse.iioed below, together
with ail expenses incurred in recording, perfecting or continuing this Monigage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage

Taxes. The follnwin? shali constitute taxes to which this section applies: (a} a specific tax upon this type of

Mongaae or upon all or any part of the Indebtedness secured by this Monggge; b} a specific tax on Grantor

which Grantor is authorized or required to deduct Irom payments on the IndeDtedness secured by 1his type of

Mortgage; (c) a 1ax on this type Mon%age chargeable against the Lender ar the holder of the Note, and (d)

% sp?cn ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. Il any tax to which this section applies is enacted subseguent 10 the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined baow]. and_Lender .mh%

exercise any or all of its availabie remedies for an Event of Delault as provided below unless Grantar &it

ia} pays the tax before it becomes delinquent, or sP)‘comests the tax as Erowded gbove in the Taxes arfl
ieCs gecﬁan and deposits with Lender cash or a sufficient corporate surety bond or other security satisfact%

to Lender. iy

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating 1o this Mortgage as %
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitule a security agreement 1o the extent any of the Pr
constitutes fixtures or mhe:)grsanal property, and Lender shall have all of the rights of a secured party under
the Uniforrn Commercial Code as amended from time 1o time.

Security Intereat. Upon request by Lender, Grantor shall execute financing statements and take whatever
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other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. [n addition to_recofdm% this Mortgage in the real property records, Lender may, al any
time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
Mongage as a financing statement. Grantor shall reimburse Lender for ail expanses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it availabie to Lender within three (3} days
alter receipt of wrinten demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each a8 required by the Unitorm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following pravisions refating to further assurances and
attorney-in-fact are a par of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or t0 Lender’s designee, and when
requested Ly lender, cause 1o be filed, recorded, refiied, or rerecorded, as the case may be, at such timas
and in such offias and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certinceies, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuats, complete, perfect, continue, or ﬁregerve (a) the obligations of Grantor under the Note,
this Mortgage, and tha (telated Documents, and (b} the liens and security interests created by this Mortgagte
on the Property, whethe: piw owned or hereafler acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lender ia writing, Gramtor shall reimburse Lender for all costs and expenses incurred in
connection with the matteis referred to in this paragraph.

Attorney-in-Fact. |t Grantor luiic 12 do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of «aranrter and ay Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grartor's attorney-in-facl for the purpose of making, executing, daiiuarinF,
tiling, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, fo
accomplish the matters referred to in the praceding paragraph.

FULL PERFORMANCE, |f Grantor pays ail the Indzoledness when due, and otherwisa performs all the obligations
imposed upon Grantor under this Morigage, Lenuer shall execute and deliver to Grantor a suitable satistaction of
this Mortgage and suitable statements of terminaticis o any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Propenty. Grantor will Fay, if permitted by applicable law, any
reasonable termination fe¢ as determined by Lender fror time to time. If, however, payment is made by Granior,
whether voluntarily or otherwise, or by guarantor or by any *iird pany, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment sa) to Grantor 2 uctee in bankruptcy or to any similar person under
any federal or state bankruplcy law ar law for the relief of debiors.\b) by reason of any judgment, decree of order
of any court or administrative body having jurisdiction over Lendcr tr any of Lender's Fr erty, of (c) by reason of
any settlement or compromise of any claim made by Lender-with Aoy claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpos:: of enforcement of this” Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as-the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreemeri; ¢videncing the indebtedness and the
Froperty will continue to secure the amount repaid or recovered 1o the saing ao2nt as if that amount never had
been originally received by Lender, and Grantor shall be bound by any juaar:ent, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the oplion of Lender, shall constitute an event-of dafault {"Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when dua on the insehiadness.

Default on Other Payments. Failure of Grantor wilhin the time required by this Meirgoge to make any
payr?ent for taxes or insurance, or any other payment necessary to prevent filing of or tc stiect discharge of
any lien.

Compliance Detault. Failure of Grantor to comply with any other term, obligation, covenam or condition
contained in this Mortgage, the Note or in any of the Related Documents,

Falge Statements. Any warrant%. representation or statement made or furnished 1o Lender by or on behal! of
Grantor under this Morigage, the Note or the Related Documeats is false or misteading in any material
respect, either now or at the time made or furnished.

Defective Coilateralizalion. This Mortgage or any of the Related Documents ceases 1o be in full force and
effect (including failure of any coilateral documents to create a valid and perfected security interest or lien) at
any time ang for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for &ty
part of Grantor’s 'proper!y. any assignment for the benelit of creditors, ang pe of creditor workout, or #%e
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor. o]

Foreclosure, Forfelture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judid
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmen
agency against any of the Property, However, this subsection shall not a?plr in the event of a good fai
dispute by Grantor as to the validity or reasanableness of the claim which is the basis of the foreciosure
forgteiture proceedm% provided that Grantor gives Lender written notice of such claim and furnishes resery
or a surety bong for the claim satisfactory to Lender.
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Frovided therein, including without limkation
F?y agreement concerning any indebtedness or other obiigation of Grantor to Lender, whether existing now or
aler.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing {ndebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Pioperty,

Events Atlecting Guarantor. Any of the preceding events accurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonabiy deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an){ time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, In addition to any other
rights or remedies orovided by law:

Accelerate ind.btedness. Lender shall have the right at its option without notice to Grantor 1o declare the
entire elgc{ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. Viith respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured perty under the Unilarm Cammercial Code.

Collect Rents. Lender sna. have the right, withaut notice 1o Grantor, to take possassion of the Property and
collect the Rents, including 2mounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indehtedness. In furtherance of thts rf?ht. Lender may require any tenant or other
user of the Pr%pert{ to make pay'nenats of rent or use fees directly 1o Lender. [ the Rents are collected by
Lender, then Grantor lrrevocab? designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the «amie of Grantor and to negotiate the same and coliect the proceads.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whethe: or nct any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrap: znher in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall havz e right to be placed as njortgagee in possession or 10 have a
receiver appointed to take possession of all or any zan of the Property, with the power to protect and preserve
the Property, to operate the Property preceding Icreclosure or sale, and to coliect the Rents from the Property
and apply ;he proceeds, over and above the ccst of the receivership, against the indebtedness. The
mortgagee in possession or receiver may serve withyut bond it permitted by law. Lender’s sight to the

appointment of a receiver shall exist whether or nut ‘e ap'garent vaiue of the Property exceeds the

indebtedness by a substantial amount. Employment by Lendar shall not disqualify a parson from serving as a

receiver.

Judicial Foreclosure. Lender may obtain a judicial decree fzieciosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. It permitted by applicable law, Lender may chtain a judgment for any deficlency
remaining in the Indebtedness due to Lender after application of all amou's received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided ir-this Morigage o the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantar hereby waises any and all right to
have the property marshalled. in exercising its rights and remedies, Lender shall be-fiec to gell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall 0z arititled to bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and dplaceg of any public sale of the

Personal Property or of the time after which anr private sale or other intended dispositiorr of the Personal

f"_tmpe?y is (}p be ‘rtnade. Reasonabie notice shall mean notice given at least ten (10) days before the time of
e saie Or aispositian.

Waiver; Eleclion of Remedies, A waiver by any party of a breach of a provision of this Martgage shall not
congtitute a waiver of or prejudice the Earta"s rights otherwise to demand strict comfzhance with that provisjon
or any other provision. Election by Lender to pursue any remedy shall not exclude putsuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right 1o declare a default and exercige its
remedies under this Morigage. 3s)

Attorneys’ Fees; Expenses, if Lender institutes any suil or action to enforce any of the terms of t
Mortgag{e_, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys™,
fees at trial and on any appeal. Whaether or not any court action is involved, all reagonable expenses incurred,
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or th 1
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear interest,
fram the date of expenditure untii repaid at the rate provided for in the Nole. Expenses covered by thi
Paragraph include, without limitation, however subject 10 any limits under applicable law, Lender's atiome

ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including eforts t0 modify or vacate any automatic stay or injgn_cuoq} appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti e reponts {including
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foreclosure reports), surveyors’ repors, and appralsal fees, and title insurance, 1o the extent permitted by
applicable law. Grantor also will pay any count costs, in addition 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in wriling, may be be sent by elefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, of, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Morigage by giving formal wrilten notice to the other parties, specifying that the
ourpose of the notice is to change the party's address. All copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Morigage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's curremt address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, tagether with any Related Documents, constitutes the entire understanding and
agreement of she parties as 10 the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage s*a! e effective unless given in writing and signed by the party or parties sought to be charged or
bound by the acration or amendment.

Applicable Law. -f’:is Morigage has been delivered to Lender and accepted by Lender In the State of
Minois. This Mo:tzir,c shall be governed by and construed in accordance with the laws of the State of
llinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or definet\«e provisions of this Mortgage.

Merger. There shall be no meias/ @i the interest or estate created by this Mortgage with any other interest or
estate tln 'thca Fgoperty at any timz held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grarior under this Martgage shall be joint and several, and all references

to Grantor shall mean each and every-Grantor. This means that each of the persons signing below is
responsible for all obligations in this Morgear.

Severability. {f a court of competent jurisCiction finds a_m&r_ provision of this Mortgage to be invalid or
unenforceable as to any person or circumstanre, such finding shall not render that provision invalid or

unenforceable as to any other persans or circun.starces. If feasible, any such offending ﬁrovision shall be

deemed to be modified to be within the iimits of en‘orzeability or validity, however, if the offending provision
cannol be so modified, it shali be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Succeasors and Assigns. Subject 1o the limitations stateG in “his Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upon and inure 1o the benefit ¢ ine parties, their successors and assigns. |
ownership of the Property becomes vested in a person other than arantor, Lender, without notice to Grantor,
may deai with Grantor's successors with reference to this Mongage and the Indebtedness by way ol
anb%?gnce or extension without releasing Grantor from the obligatioz®-of this Mortgage or liability under the
ndebtedness.

Time I of the Essence. Time is of the essence in the performance of this [4zngage.

Waiver of Homestead Exemption. Grantor hereby releases and waives i righls and benefits of the
homestead exemption laws of the State of llinols as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rignts uider this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. Nu daiey or omission on the
part of Lender in qxerc*san%.an right shall operate as a waiver of such right or any o%ie7 right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the purty's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver o, tender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights ar any of
Grantor's oblig‘auons as to any tuture transactions. Whenever consent by Lender is required in this Maorigage,
the gramin%o such consent by Lender in any instance shall not constifute continuing consent to subsequent
instances where such consent is required.
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 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
" GRANTOR AGREES TO ITS TERMS.

r

. GRANTOR:

| S R LR R,
UFFLU AL Cpaf A= ™ ™
' Augu;ﬂ S, Kalgl '

I Nutary Public, State of linais
y Caak County |
Lo e iy )

INDIVIDUAL ACKNOWLEDGMENT

e al . )
)ss
COUNTY OF C(‘/ < A )

On this day before me, the undersigned Notary P iplic.personally appeared DIANE J. MIRANDA and PASCUAL
MIRANDA, to me known to be the individuals descrided ‘in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voiuraty act and deed, for the uses and purposes therein

mentioned. 77;’ 5‘

thi ‘7. dayof = 5"(’£W/5é2f, 19 74‘/’
d siding af __,cf' é/é' MY Cfff/‘//?t ,{ 3 :

Heepurnd, F1.. bofol>

My commission expires ¢/~ / =7 Vi

LASER PRO, Reg. U.S. Pat. & TM. Off,, Ver, 3.22b (c) 1996 CFl ProServices, Inc. All rights rererved,
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