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This Mongage {“Mortgage”) iz given this 10TH  day of Decemberx (1986 | hy the
Mortgagor, JOER B RKAREERNA 213 FNSE MARIE EABERNA, HIS WIFE AS JOINT TENANTS

(herein"Buarrower"), to the Mongagee, Avondale Federal Savings Bank, its
successors and/or assigns, a federally chanere soviugs bank, whose address is 800 Roovsevelt Road, Building E,
Suite 300, Gien Ellyn, llinois 60137, (hercin “Leqer").

WHEREAS, Borrower and Lender have entereg-ipwian Avondaie Prime Loan Agreement and Disclosure
Statement (the “Agreemens”} dated the saree date as this Murgage, pursuant 1o which Borrower may {rom time to
time borrow from Lender sums which siall not in the aggregute suistanding principal balance exceed
3 10,060.00 {(the “Maximum Credit Line ™) plus imzrest (finance charges) on the sums borrowed
pursuant to the Agresment, payable at the rates and at the times pro'vided for in the Agreemant. As provided in
the Agrecment or after December 1, 2006 (the “Ewirarion Dore”, all sums outstanding under the
Agreement may be declared due and payable, logether with interest thereonvnless Lender agrees to extend such
Expiration Daie. In any event, all amounts borrowed under the Agreement pius iutsrest thereon must be repaid
by December 1, 2006 (the “Finel Maturiry Date ™).

To SECURE 1o Lender the repayment of the indebtedness incurred pursuant 1o ine 2greement, (including,
without limiiation, such future advances as are described in paragraph 16 hercof) wita iplersst thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protectahs securily of this
Mongage, and the performance of the covenamts and agreements of Borrower contained hesein) and in ihe
Agreement, Borrower does hereby mortgage, grant and convey to Lender the following described proneny iocated
in the County of COOK , State of Ulinois:

Legal Description: See Exhibit " A" Attached
Permanent Index Number: 13-22-404-010 V.350

Which has the address of 4117 W ADDISON, CHICAGC, IL 60641
{herein “Properry Address™,

TOGETHER with all the improvements now or hereaiter erected on the propenty, and alt easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and
all fixtures now or hereafter aitached to the property, all of which, including replacements and additions thereto,
shall be deemed 1o be and remain a pant of the propenty covered by this Mortgage; and all of the foregoing,
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together with said property {or leasehold estate if this Mortgage is on a leasehold) are herein referred to as the
“Properry,”

Borrower covenants thal Borrower is lawfully seized of the estaie hereby conveyed and has the right o
mortgage, grant and convey the Property, that the Property is unencumbered with the exception of those items, if
any, listed in & schedule of exceptions 1o coverage in any title insurance policy insuring Lender’s interest in the
Property, and that Borrower will warrant and defend generally the title to the Property against all claims and
demands, subject to any morgages, encumbrances, declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property or of record ou the
date hereof,

COVENANTS

Borruowzr and Lender covenant and agree as follows:

l. royment of Principal and Interest.  Borrower shall prompily pay when due without setoff,
recotupment or deuvctinn, the principal of and interest on the indebledness incurred pursuant to the Agreement
(including future advarces), together with any fees and charges as provided in the Agreement.

2. Applicariorof Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Agreemeit and paragraph | hereof shall be applied by Lender first in payment of any advance
made by Lender pursuant te this Mortgage, then to fees and charges and interest payable pursuant to the
Agreement, then to the principal azcwns outstanding under the Agreement.

kX Charges; Liens, Borrawgr shall promptly pay or cause to be paid all taxes, assessments and
other charges, fines and impositions aibutsble to the Property which may attain a priority over this Mortgage,
and leasehold payments or ground rents, if 2ny;including all payments due under any mortgage disclosed by any
titte insurance policy insuring Lender's interest-ip/the Property or of record on the date hercof. Borrower shall,
prompily furnish to Lendetr all notices of amounts ne under this paragraph and receipls evidencing such
payments. Borrower shall promptly discharge any lien which has priority over this Mortgage, except for the lien
of any mortgage disciosed by the title insurance policy iusw'ing Lender’s interest in the Property or of record on
e date hereof; provided, that Borrower shall not be required 1o discharge any such fien so long as Borrower shall
agree in writing to the payment of the obligation secured by such {ien in & manner acceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such lien in, legal proceedings which operate 10
prevent the enforcement of the lien or forfeiture of the Propenty or any pariihereof.

4, Huzard Insurance. Borrower shall keep the improvem=nts row existing or hereafter erected on
the Property insured againsi loss by fire, hazards included within the tern: “eatended overage,” and such other
hazards as Lender may require and in such amounts and for such periods as Leudes may require; provided, that
Lender shall not require that the amount of such coverage exceed that amount of coverage required to pay the
sums secured by this Mortgage and any other morigage on the Property.,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval of Lender;
provided, that such approvai shall not be unreasonably withheld. All premiums on inswane. eolicies shall be
paid in 2 timely manner when due.

All insurance policies and renewals thereof shall be in form acceptable to Lender and ‘sha'! include a
standard mortgage clause in favor of and in form acceptable to Lender. Upon requesi of Lender, Yender shall
have the right to hold the policies and renewals thereof, and Borrower shall promptly furnish to Lender all
renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is economically feasible and the
security of this Mongage is not thereby impaired. If such restoration or repair is not economically feasible or if
the security of this Mortgage would be impaired, the insurance proceeds shail be applied to the sums secured by
this Morigage, with the excess, if any, paid 10 Borrower. If the Property is abandoned by Borrower, or if
Borrower fails 1o respond to Lender within 30 days from the date notice is mailed by Lender to Borrower that the
insurance carrier offers to setile a claim for insurance benefits, Lender is wuthorized to collect and apply the
insurance proceeds at Lender’s option either to restoration or repair of the Propenty or (o the sums secured by this
Mertgage.
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Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpons the due date of any paymenis due under the Agreement, or change 1he amount of
such payment. If urder paragraph 17 hereof the Property is acquired by Lender, all rights, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage 10 the
Property priot to the sale or acquisition shall pass to Lender to the exsent of the sums secured by this Mortgage
immediately prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds, Condominiums: Planned Unit
Developments. Borrower shall keep the Property in good repair and shall ot conumit waste or permit impairment
or deterioration of the Propenty and shall comply with the provisions of any lease if this Mongage is on a
leasehold. If this Mortgage is on 2 unit in a condominium or a planned unit development, Borrower shali perform
all of Borrower's obligations under the declaration or covenants crealing or goveming the condominium or
planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent 4ocvaems.  If a condominium or planned unit development rider is executed by Borrower and
recorded togethor with this Mortgage, the covenants and agreements of such rider shall b2 incorporated into and
shall amend and surpioment the covenants and agreements of this Morigage as if the rider were a part hereof.

6. Piorection of Lender's Security. If Borrower fails to perform the covenanis and agreements
contained in this Morigage,-or if any action or proceedings is commenced which materially affects Lender’s
interest in the Property, irclviding, but not limited 10, any proceeding brought by or on behalf of a prior
morigagee, eminent domain, iasolvency, code enforcement, or arrangemenis or proceedings involving a bankrupt
or decedent, then Lender at Lende s oriion, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary +5-orotect Lender’s interest. including, hut not limiled to, disbursement
of reasonable antorneys’ fees and entry wyon tne Property 1o make repairs.

Any amounts disbursed by Lende! pursuant to this paragraph 6, wiih interest thereon, shall become
additional indebtedness of Borrower sccured by th.s Morigage. Unless Borrower and Lender agree 1o other terms
of payment, such ariounts shal) be puyable upon ictice from Lender to Borrower requesting payment thereof and
shall bear interest from the date of disbursement at the rale payable form time (o time on ouistanding principal
under the Agreement. Nothing comained in this paragiara & shall require Lender to incur any expense or take
any action hereunder.

7. Inspection. Lender or its agents may make o7 ciuse to be made reasonable entries upon and
inspections of the Property, provided that Lender shall give Drirawer notice prior 10 any such inspection
specifying reasonable cause therefor related to Lender's interest in the Froperty.

8. Condemnation. The proceeds of any award or ¢laim for dymages, direct or consequential, in
connection with any condemnation or other taking of the Property, or parn therof, or for conveyance in lieu of
condemnation, are hereby assigned an shall be paid to Lender. In the even: o¢ 2 total or partial taking of the
Property, the proceeds shall be applied 1o the sums secured by this Mortgage, with-the excess, if any, paid o
Borrower.

If the Property is abandoned by Borrower, or if after notice by Lender 10 Boyiowezthat the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender wiitbiu 30 days after
the date of such notice mailed, Lender is authorized to collect and apply the proceeds, at Lender’s cption, either
to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, ary such application of proceedas « principal
shall not extend or postpone the due date of any payment due under the Agreement or this Morigage or change the
amount of such payment.

9, Borrower Not Released. Extension of the time for payment or modification of amortization of
the sums secured by this Morigage or any other term of the Agreement or this Mongage granted by Lender 1o any
successor in interest of Borrower shall not operate 10 release, in any manner, the liability of the original Borrower
and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage
by reason of any demand made by the original Borrower and Borrower’s successors in interest.

10. Forbearance by Lender not @ Waiver. Any forbearance by Lender in exercising any right or
remedy under the Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Lender shall not he 2 waiver of Lender’s right 1o accelerate the maturity of the indebtedness
secured by this Martgage.
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11, Remedies Cumulative, Al remedies provided in this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently,
independently ur successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and
agreements herein contained shali bind, and the rights hereunder shall inure to the respective successors and
assigns of Lender and Borrower. All covenants and agreements of Borrower shall be joint and several. The
captions and headinps of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof,

13. Notice. Excep! for any notice required under applicable law to be given in another manner,
{a) any notice to Borrower provided for in this Morgage shall be piven by mailing such notice by repular, first
class mail, addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail, return receipt
requested <o Lznder's address stated herein or to such other address as Lender may designate by notice to
Borrower as piovided herein. Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lendzr when given in the manner designated herein.

14. Coversing Law; Severability, This Mortgage shall be governed by applicable federal law and
the law of the State ¢f iflinois. In the event that any provision or clause of this Mortgage or the Agreement
conflicts with applicable 12w/ such conflict shall not affect other provisions of this Mongage or the Agreement
which can be given effect wiinout the conflicting provisions, and to this end the provisions of the Mortgage and
the Agreemens are declared to be sevemable.

15. Borrower's Copy: Borower shall be furnished a conformed copy of the Agreement and of this
Mortgage at the time of execution or alter rucordation hereof.

18, Revolving Credit Lean. (Tris Morigage is given to secure a revolving credit loan, and shall
sccure not only presenily existing indebtedress vader the Agreement but also future advances, whether such
advances are obligatory or made at the option €1 die Lender, or otherwise, to the Expiration Date or as mnay be
cxtended by Lender provided that in no event shall th. Expiration Date be extended beyond 20 years from the date
hereaf, (and nothing herein obligates Lender to grant-any such extension) and any amounts (including by
extension) shall apply 1o the same extent as if such future-cgvances were made on the date of the execution of this
Mortgage, although there may be no advance made at the timie Gf execution of this Mortgage and although there
may be no indebtedness secured hereby outstanding at the time ary advance is made. The lien of this Mortgage
shall be valid as to all indebtedness secured hereby, including fwuie advances, from the time of its filing for
record in the recorder's or registrar's office of the county in which the Property is located. The total amount of
indebtedness secured hereby may increase or decrease from time to «ne. bul the total unpaid balance of
indebtedness secured hereby (including disbursements which the Lender 1nay omake under this Mortgage, the
Agreement, or any other document with respect thereto) at any one time outstandizz-shall not exceed one hundred
fifty percent of the Maximum Credit Line, plus interest thereon and any disbursenients made for paymem of
taxes, special assessments or insurance on the Property and interest on such disburseiuents- {21l such indebtedness
being bereinafter referred to as the “maximum amount secured hereby”). This Mortgage sha'l he valid and have
priority over all subsequent liens and encombrances, including satutory liens, excepting sofely taxes and
assessments levied on the Property, to the extent of the maximum amount secured hereby,

17. Termination and Acceleration. Lender at its option may terminate the availability o/ wans under
the Agreement, declare al} amounts owed by Borrower to Lender under the Agreement to be immediately due and
payable, and enforce its rights under this Mongage if (a) Borrower fails to make any payment due under the
Agreement securad by this Mongage, (b) Borrower acts or fails lo act in a way that adversely affects any of the
Lender's security for the indebtedness secured by this Mortgage, or any right of the Lender in the Property or
other security for the indebledness secured by this Mortgage, or (¢} any application, signature, information or
statement furnished by Borrower to the Lender or to others in connection with the transactions contemplated by
the Agreement is found to be materially false. The Lender’s security shall be presumed 1o be adversely affected if
(a) all or any part of the Property or an interest thersin is sold, transferred, encumbered, or conveyed by
Borrower without Lender's prior written consent, excluding the creation of a lien or encumbrance subordinate to
this Mortgage, (&) Borrower fails to comply with any covenant or agreement in this Morigage or the Agreement,
If it becomes necessary to enforce or foreclose this Mortgage including by judicial proceeding, Lender shall be
entitled to collect all expenses of collection, enforcement and foreclosure, inctuding but not limited to reasonable
altorneys’ fees, court costs and costs of documentary evidence abstracts and title reports.
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18, Assignment of Renis; Appoiniment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided thai Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonmen of the Praperty, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to
the expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents, including, but not limited to
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this
Mongage. Lender and the receiver shall be liable to account only for those rents actually received.

19. Release. Upon payment of all sums secured by ihis Mortgage and termination of the
Agreement, Lender shall release this Mongage without charge 1o Borrower. Lender shall pay all costs of
recordation, if-atv, To the full extent allowed by the provisions of applicable law, Borrower hereby waives any
and ail rights of cesemption from sale under any order of foreclosure of this Mortgage on behalf of the Borrower,
the Borrower's estdte.und all persons beneficially interested therein,

20 Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the

Property.

IN WITNESS WHEREGF, BoFrower bus :::ecbued this Mortgage

STATE OF jkﬁ
COUNTY OF Q QC’ I(

l a Notary Public in and for said-Cranvy, personally certify that the
above named persons, pe ly known to me (o be the same person(s) whose qie(s) is/are subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged tha) he/sehithey signed and
delivered the said instrument as his/her/their free and voluntary act, for the uses and purporcs therein set forth,

Given under my hand and notarial seal, this‘ _t_f}id[\_ day of Dﬁ (Lot {NL , /Q‘[ &

.aQQQOOOQCCt*GiiO!
i«ono :a eIAL £ L §

- My Commissior Expires: % CATHERINE S;,::%}:l;?z . :
Notary Public Notery Public, State cf iliinols e

Commlasion Explros 4/6/98
Sounuu‘:uon« POPRPYTI |

This Instrument Prepared by and should be returned to:

Avondale Federal Savings Bank v
800 Roosevelt Road R
Building E, Suite 300 - ot
Glen Ellyn, 1L 60137 S sl
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EXHIBIT “A”

LEGAL DESCRIPTION:

LOT 28 IN BAEBNTZE AND SCHUHKNECHT’S IRVING PARK SUBDIVISION
OF LOT 1 OF J. L. WARNER'S SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13,
BAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF
MILWAUKEER PLANK ROAD, IN COOKX COUNTY, ILLINOIS.

PROPERTY TAX NUMBER:13-22-404-010 v.350 /

PROPERTY ADDRESS: 4117 W ADDISON, CHICAGO, IL 60641

LOAN NUMBER: 1500010705532
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