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MORTGAGE

{With Future Advance Clause)

1. DATE AND PARTHES, The dare of this Mortgage (Sccurity Instrument) is . q- ( f ?;’ ... and the
parties, their addressecapdtax identification munbers, il required, are as follows:

MORTGAGOR: EGTELLA LESURE, WHO ACQUIRED TITLE AS, ESTELLA LASURE

512 S. AUSTINM
OAK 4P, TL 60304

TR Propaias 8y, 3
LENDER; ATLAS CUSTOM BUPiDERS, INC. The Manay Soie
188 W. RANDOLPH 'ST,-STE 1115 gLy
CHICAGO, IL 60601 Sacramanio;

2. CONYEYANCE, For good and valuable consideration, the rezeipt and sufficieacy of which is acknowiedged, and
to secure 1he Secured Debt {defined beiow) and Morigager’s performance under this Security Instrument,
Murtgagor granis, bargains, sells, conveys, mortgages and warrants to Lender the following described property:

THE SOUTH 27 FEET OF LOT 9 AND THE NORTH 8 FEET OF LOT o, IN BLOCK 2 IN H.W.
AUSTIN'S SUBDIVISION OF BLOCKS 2 AND 3 OF JAMES B, HOBBS SUBAIVISION OF PART
OF THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTIO0: 17, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,

PIN /6~ 17-131
GOOK e 212 S AEETIN

The praperty is JOeated i e 5NN e s
{{ounly)

ST OOROTRURIRTOE .| O 2.1 SYNORIRNG {1 11" 60304 "
(Addiess {City) ZiP Codel”
Together with all rights, casements. appurtenances, royalties, mineral rights, oil and gas rights, al water and riparian
righis, ditches, and water stock and all existing and frature improvements, structures, fixtures, and replacements that
may now, or al any lime in the future, be part of the real estate described above (all referred 10 as “Property”).
. SECURED DEBT AND FUTURE ADVANCES, The term “Secured Debt” is defined as follows:
A. Debtincurred under the terms of all promissory note(s), contract{s), guaranty(s) or ather evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suygested that yow include items sich as borrowers’ names, Role amounes, interest rates, materity dinges, et}

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS DateD: 7 -/ £ = 2 g@

WITH INTEREST OF 13.50%. }7

JLLINGTS - MORTGAGE (NOT! — i: fﬂmi

€ 1994 Bankers Sysipems, Inc., St Ck |IH “I n!ﬂﬂmﬁﬂ .
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reasonable purpose {or the mspuction. Any inspection of the Property shall be entirely for Lender’s benefit and
Martgagor will in ne way rely on Lender’s inspection,

AUTHORITY TO PERFORM. 1f Mongagor faits to perform any duty or any of the covenants coatained in this
Security Instrument, Lender may, withowt aotice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender’s right
io perform for Martgagor shall not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument. I any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, including completion of the construction,

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants. bargains, sells, conveys and warrants to
Lender as addhivtonal security all the right, title and interest in and Lo any and all existing or future leases, subleases,
and any other viitlen or verbal agreements for the use and occupancy of any portion of the Property, mcluding any
extensions, rengwils, modifications or substitutions of such agreements (sll referred to as “Leases™) and rents,
issues and profits Zal ceferred to as *Remts”). Mortgagor will promptly provide Lender with true and correct copies
of all existing and future Leases, Morigagor may collect, receive, enjoy and use the Rents 5o long as Mortgagor is
not in default under the wriar of this Security Instrument,

Mortpagor agrees that this assigament is immediately effective after defauht between the parties to this Security
Instrument and effective as to iy parties on the recording of the Security Instrument, and this assignment wiil
remain effective during any period of redempiion by the Mortgagor until the Secured Debt is satisfied. Mongagor
agrees that Lender may take actual pussession of the property without the necessity of commencing legal action
and that actual possession is deemed to ocur when Lender, or its agent, aotifies Mortgagor of default and
demands that any tenant pay all future Rensdizectly to Lender. On receiving notice of default, Morigagor will
endorse and deliver to Lender any payment of Repis in Morlgagor's possession and will receive any Rents in trus)
for Lender and will not commingle the Rents wivh ary other funds. Any amounts collected will be applied ay
provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or any applicable
tandlord/tenant law, Mortgagor also agrees to maintain 22! require any tenant 1o comply with the 1erms of the
Leases and applicable law.

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCFMENTS. Mortgagor agrees to comply with
the provisions of any lease if this Security Inslrument is on a leaseheid. If the Property includes A usit in a
condoeminium or a planped uoit development, Mortgagor will perform all of Mortgagor’s duties under the
covenants, by-laws. or regulations of the condominium or planned unit developraent.

. DEFAULT. Mongagor will be in default if any party obligated on the Secured Debi fails 10 make payment when
due. Mortgagor will be in default if a breach occurs under the terms of this Securily Instrument or any other
document executed for the purpose of creating, securing or guarantying the Secured Dzl A goaod faith bedef by
Lender that Lender at any time is insecure with respect 16 any person or entity abligaled-or: the Secured Debt or
that the prospect of any payment or the value of the Property is impaired shall alse constitule (n event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender 1o provide Mortgagor
with notice of the right te cure or other notices and may cstablish time schedules {or foreclosure actions. Subject to
these limitations, if any, Lender may accelerate the Secured Debt and foreciose this Security Instrument in s
manner provided by Jaw if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the
whale indebtedness due and payable, to foreclose against ali or part of the Propenty. This Mortgage shall continue
as a lien on any part of the Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fecs and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt,
this Securily Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the
Lender is entitled to all remedies provided at faw or equity, whether or not expressly set forth. The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is aceelerated or

C_ =y
© 1954 Bankers Syatams, Ing., S5 Cloud, MN {1-800-397:2341) Fomn RE-MTG-L 11/20/95 -
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All ipsurance policies and renewals shall be acceptable o Lender and shall include a standard “mortgage clanse”
and, where applicable, "loss payee claase.” Mortgagor shall immediately notify Leader of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Meortgagor shall immediately give to Leader all receipts of paid premiums and renewal aotices. Upon loss,
Mortgagor shall give imnwdiate aotice to the insurance carrier and Lender. Lender may make proof of loss if not
made immuediately by Morgagar.

Unless otherwise agreed in writing, all insurance procecds shall be epplicd to the restoration or repair of the
Property or o the Secured Debl, whether or not then due, at Lender's option, Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any
iasurance patictes and proceeds resufting from damage 10 the Property betore the acquisition shail pass to Lender
to the exteat'ef the Secured Debt immediately before the acquisition.

. ESCROW FOK TAXES AND INSURANCE. If otherwise provided in a scparate agreement, Morigagor may be
required to pay W'kegder funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender vpon request,
any financiai statement orisiormation Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver,
and file any additional documents e certifications that Lender may consider necessary (o perfect, continue, and
preserve Mortgagor’s obligations under-this Security Insirument and Lender's lien status on the Property.

JOINT AND INDIVIDUAL LIABILITT; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties
under this Security Instrument are joint any individual. If Mortgagor signs this Security Instrument but does aot
sign an evidence of debt, Morigagor does s¢ huly lo murtgage Mortgagor’s interest in the Property to secure
payment of the Secured Debt and Mortgagor does no? agree to be personally liable on the Secured Debt. If this
Secirity Insirument secures a guaranty between Lended and Mortgagor, Mortgagor agrees to waive any rights that
may prevent Lender from bringing any action or ciavit pgainst Mortgagor or any parly indebted under the
obligation, These rights may include, but are not limitea to, npy anti-deficieney or one-action laws. Mortgagor
agrees that Lender and any party 1o 1his Security Instrument may extend, wodify or make any change in the lerms
of this Security Instrument or any evidence of debt without Miostgarges's consent. Such a change will not release
Mortgagor from the terms of this Security Instrument. The dutics and benedits of this Security Instrument shalf bind
and benefit the successors and assigns of Mortgagor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccuriey Instrument is governed by the laws
of the jurisdiction in which Leader is located, except to the extent otherwise required by the laws of the junisdiction
where the Property is located. This Security Instrument is complete and fully integraied. This Security Instrument
may not be amended or modified by oral agreement. Any section in this Security Insiramer?, attachments, or any
agreement related to the Secured Debt that conlflicts with applicable law will not be cifzctive, unless that law
expressly or impliedly permits the variations by written agreement. If any section of this Secuiity testrument cannot
be enforced according to its terms, that section will be severed and will not affect the enforceability of the
remainder of this Security Instrument. Whenever used, the singular shall inciude the plural and the plural the
singular. The captions and headings of the sections of this Security Instrument are for convenience only and age not
te be used ta interpret or define the terms of this Security Instrument. Time is of the essence in this Security
Instrumen!.

W

NOTICE. Uniess otherwise required by law, any notice shall be given by delivering it or by mailing it by first class €%
. X , s . . .
mail to the appropriate party's address on page 1 of this Security Instrument, of to any other address designated in %

writing. Nolice o one morigagor will be deemed to be notice to all mortgagors. N

23. WAIVERS. Except to the extent prohibited by taw, Mortgagor waives all appraisement and homestead exemption
rights relating 10 the Property.

{page § of &)
© 1954 Hankors Systems, Inc , 5t. Cloud, MN (1800 72341} Fomm RE-MTG-IL 1172005
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