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FRST CHIKAGO

Home Equity Loan

Loan Number:

Mortgage 111204058537

96955885

CLAUDIO CORRAL A'ND MARGARITA CORRAL, HIS WIFE

AL ("Borrower").
This Securj[y Instrument e yiven to The First National Bank of Chicago ,
which is a__National Bank ~ 'organized and existing under the laws ot _the United States of America .
whose address is One Fiist National Plaza, Chicago , Ninois _60670 _ ("Lander). Borrowar owes
Lender the principal sum of Ten T!aqi sand and No/100

Dollars (U.S. $_10.000.00 ;. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earfier, due and
payable on__12/10/01 . This Sxcurity Instrument secures to Lender: (a) the repayment of the debt
gvidenced by the Note, with interest, and alt r2newals, extensions and modifications; (b} the payment of all other
sums, with interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreemeants wunder this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and carvey to Lender the following described property located in
COOK County, lllingis:

THIS MORTGAGE ("Security Instrument”) is given on __Novembar 20, 1996 . The mortgagor is g

LOT 53 IN BLOCK 31 IN SHEFFIELDS ADDITION TO CHICAGO, & SUBDIVISION
OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 31, TUWNSISi® 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

MAIL TO » BOX 352

Permanent Tax No.: 1431215031
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which has the arddress of 2028 N HONORE ST CHICAGO, IL 606223650
{'Property Address):

TOGETHER WITH all the improvemants now or hereafter erected on the property, and ail easements, rights,
appuitenances, fents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now of
hereafter a pan of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the faregoing is referred ta in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of

record. Borrower warrants and wilt defend generally the title to the Property against all claims and demands,
subject to any erisumbrances of record. There Is a prior mortgage from Borrower to MELLON MORTGAGE C

v dated 02/13/96 _ and recorded with the COOK _ County Recorder of
Deeds on_02/16/9 as document number 96-127930 . (“Prior Mortgage'):

THIS SECURITY INSTHYMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction o constitute a security instrument covering real property.

UNIFORM COVENANTS. Bonav e and Lender covenant and agree as follows:

1. Payment of Principal and Imercst; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the dear 2videnced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicabls law.nrovides otherwise, ali payment received by Lender under
paragraph 1 shall be applied; first, to accrued intercst; second, to past due insurance; third, 1o current billed
insurance; fourth to past due principal; fifth, to current bil'ed principal; sixth, to charges; seventh, to principal due;
and last, to accrued but unbilled insurance.

3. Charges; Liens. Bomower shall pay all taxes, assessments.charges, fines and impositions aitributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed pavmant. Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid unde: this aragraph and shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secuiiiyinstrument except for the Prior
Mortgage unless Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in 2 manter
acceptable to Lender; (b} contests in good faith the ilen by, or defends against enfcrcement of the ten in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien ur 1atfeiture of any part of
the Property; or {c} secures from the holder of the lien an agreement satisfactory to Lendei supzdinating the tien to
this Security instrument. if Lender determines that any part of the Property Is subject o a lizn which may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower & ntice identitying
the lien. Borrowar shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving

of neiice.

4. Hazard Insurance. Borrower shail keep the improvements now existing or hereatter erecled on the
Property insured against loss by fire, hazards Included within the term “extended coverage” and any other hazards,
Including floods or Hooding, for which Lender requires insurance. This insurance shaill be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrovser fails to maintain
coverage described ebove, Lender may, at Lender's option, obtain coverage lo protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renawals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily
give to Lendar all receipts of paid premiums and renewal notices. in the event of ioss, Borrower shall give prompt
notice ta the Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Botrower.
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Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid tc Borrower. \f Barrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not
extend or postpone the due date of the monthly payments referred (o in paragraph 1 or change the amount of the
payments. if under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policles
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums seclred Ly this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property, Borrower's Appiication; Leaseholds. Borrower shall not
destroy, damage cr_substantially change the Property, allow the Property 1o deteriorate or commit waste.
Borrower shail be in clctault if any forfeiture action or proceeding, whether civil or criminal, Is begun that in Lender's
good faith judgment coull vasult in forfeiture of the property or otherwlse maierially impair the lien created by this
Security Inslrument or Lenaer's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding 16 be dismissed with a ruling that, in Lender’s good faith
cetermination, precludes forfeiture of 18- Borrower’s interest in the Property or cther materiat Impairment of the lien
created by this Security Instrument cr Lenrder's security interest. Borrower shall also be In defauit if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material imrnmation) in connection with the loans evidenced by the Agreament. )f
this Security Instrument is on leasehold, Borrowae shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold aru isa title shali not marge unless Lender agrees to the merger in
writing.

6. Protection of Lender's Rights in the Property. )f Porrower falls to perform the covenants and agreements
contained in this Security Instrument, or there is a legal prrireding that may significantly affect Lender's rights in
the Property {such as proceeding in bankruptcy, probate, for czpdemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the vilue of the Property and Lender's rights In the
Property. Lender's actions may inciude paying any sums secured »-a lien which has priarity over this Security
instrument, appearing in court, paying reasonable attorneys' fees and 2ntering on the Property to make repairs.
Aithaugh Lender may take action under this paragraph 6, Lender does nut hawe to do so.

Any amounts disbursed by Lender under this paragraph 6 shall becom3 aJditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other term:s £« payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payabie, with Interest, upon nctice from
Lender to Borrower requesting payment.

7. Inspaction. Lender or its agenl may make reasonable entries upon and inspectios ol the Property. Lender
shall give Borrower natice at the tima of or prior to an Inspection specifying reasonable cause o7 ihe inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseque/tial, In connection
with any condermnation or other taking of any part of the Propenty, or for conveyance In lieu of cepaemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the avent of a partial taking of the
Property, unless Borrower and Lender olherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Propeny immediately
before the 1aking., Any baiance shall be paid to Borrower. '

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offars
to make an award or setfle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or 1o the sums secured by this Security Instrument, whether ar not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not
extend or postpone the due date of the monthly payments referred 10 in paragraph 1 or change the amount of such
payments.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's successors in
Interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreamants of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs thls Security instrument but does not execute the Note: {a) is co-signing this Security
tnstrument only to montgage, grant and convey that Borrower's interest in the property under the terms of this
Security Instrurient; (b) is not personally obligated 10 pay the sums secured by this Security Instrument; and (c)
agrees that Lendur and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the trnrns of this Security Instrument or the Note without that Borrower's consent.

11. Loan Charge”. 'f the loan secured by this Security instrument Is subject to a law which sets maximum loan
charges, and that law ia Jinilly interpreted so that the interest or other loan charges collected or to be collecled in
connection with the loan rxcrad the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which axceeded parmitted limits wil' e refunded to Barrower. Lender may choose to make this refund by reducing
the principal owed under the Note or Ly making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepsymient without any prepayment charge under the Note.

12. Legisiation Affecting Lender's Picits. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this 3ecurity Instrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in fuil of 3!/ sums secured by this Security instrument and may invoke any
remedies permitted by paragraph 20. If Lender eercieas this option, Lender shail take the steps specified in the
second paragraph of paragraph 16,

13. Notices. Any notice to Borrower provided for In this 3ecurity Instrument shall be given by detivering it or by
malling it by first class malt unless applicable \aw requires yse ot another method. The notice shall be directed 10
the Property Address or any other aridress Borrower designates by notice to Lender. Any notice 1o Lender shall be
given by first class mail to Londer's address stated herein or ary other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shait be ¢zemed to have been given to Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or.ciguse of this Security Instrument or
the Note confticts with appiicable law, such conflict shall not affect other provisicns of this Security Instrument or
the Note which can be given effect without the conflicting pravision. To this end'tte provisions of this Security
Instrumant and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Ncie ard of ihis Security
instrument.

18, Transter of the Property or a Baneficial interest in Borrower. [f all or any part of tae Property or any
interest in it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Eovcower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exertise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nofice is delivered or maited within which Borrower must pay all
sums secureq by this Security Instrument. If Borrower fails to pay these sums prior 1o the explration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.
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17. Borrower's Right 1o Reinstate. If Borrower meets certain conditions, Borrawer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days {(or such other
period as applicable faw may specify for reinstatement} before sale of the Property pursuant to any power of sale
contained in this Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a} pays Lender all sums which then would ba due under this Security instrument and
the Note had na acceferation occurred; (b) cures any default of any other covenants or agreements; (¢} pays alf
expenses incusred in enforcing this Security Instrument, including, but not fimited to, reasonable atiornays' fees;
and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Securlty Instrument,
Lender's rights in the Property and Borrower’s obligation 10 pay the sums secured by this Security Instrurment shail
continue unchanged. Upon reinstatement by Borrower, this Securlty instrument and the obligations secured hereby
shall remain fully effective as is no acceleration hag occurred. However, this right to reinstate shall not apply In the
case of acceleration under paragraphs 12 or 16.

18. Hazardovs Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease
of any Hazardatis Substances an or in the Property. Borrower shall not do, nor aflow anyone else to do anything
affecting the Propery that is in viclation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use & sicrage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriaiz to normal residentlal uses and to maintenance of tha Property.

Borrower shall promptly ph/e Lender written natice of any investigation, claim, demand, lawsuit or cther action by
any governmental or regulatGry agency or private party involving the Property and any Hazardous Substance or
Environmentat Law of which borrowsr has actual knowiedge. If Borrower learns, or is notified by any governmental
ot reguiatory authority, that any rernevel or other remedlation of any Hazardous Substance affecting the Propetty is
necessary, Borrower shall prornplly 1ake ai necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazaraous Subslances” are those substances defined as toxic or hazardous
substances by Environmental Law and the {eidnwing substances: gasofine, kerosene, other flammable or toxie
petroleum products, toxic pesticides and ‘he.bicides, volatiie solvenis, materials containing asbestos or
tormaldehyde, and radioactive materials. As usad in this paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Praperty is locatd that refate to health, safety or environmental protection.

19. No Detaults. The Borrower shall not be in defaul’ of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notlce to'8orrower prior to accaleration following Borrowar's
breach of any cavenant or agreement in this Security Instrument (ous not prior to acceleration undor paragraphs 12
and 16 unless applicable law provides otherwise). The notice shai-specifi:. (a) the default; (b) the action required to
cura the default; {c) a date, not less than 30 days from the date the notite Is oivan to Borrower, by which the default
must be cured; and (dj that failure 10 cure the default on or before the dar= specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure iy Judizial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after w.celaration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense ot Earrower 1o acceleration and
foreclosure. i the default is not cured on or before the date specified in the notice, Lend= <t its option may require
immediate payment in full of alt sums secured by this Security Instrument without furias: demand and may
foreclose this Security Instrument by judicia! proceeding. Lender shait be entitied to coltect af e¥penses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable anomeys' fees and
costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any
tirme prior to the expiration of any period of redemption foliowing judicial sale, Lender (in persan, by agent or by
judiciatly appointed receiver) shall be entitted to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents colfected by Lender ar the receiver shall be
applied first to payment of the costs of management of the Proparty and callection of rents, Including, but not
limited to, receiver's fees, premiums on raceiver's bonds and reasonable attomneys’ fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
nstrument without charge to Borrower. Barrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Praperty.

24. Riders to this Security instrument. If one or more riders are execuled by Borrower and recorded togethar
with this Security inswument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the cavenants and agreaments of this Security instrument as if the rider (s} were a part of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with the Security Instrumennt.

-Borrower

X 4
- CLAUDIO CORRALY !

-Bosrower

{Space Below This Ling For Acknowlegment}

This Docurient Prepared By: _VERONICA G RHODES
The Firat Nationl Fank of Chicago
One First National a7 1 Suite 0203, Chicago, b 0570

Ve /Z
STA‘%O!LUNOIS, ) County ss:

L__JAe ¢ Mbe 3576/1{:;5 , a Notary Public in and for said county and state, do hereby
certify that CLAUDIO CORRAL AND MARGAR A CORRAL, HIS WIFE

personally known to me to be the same perscnis) whose name(s) is {are) suljscribed to the toregoing instrument,
appeared before me this day in person, and acknowledged that o wigned and

delivered the said instrumentas ___ free 2:'c-voluntary act, for the uses Zhd purposes therein set forth.
S ':bLA_
Given under my hand and official seal, this + day Eafed 19 Z

My Commission axpires:

. PR
GGG

/ol
§ YOFFICIAL SEAL"
¥ LMARGARET | KREPPEL
) )
B Notary Public, Sateof finas &
¥ Ky Commission Expires CEHOICD

b LAY
. Py TR A o A
”f,ﬂ"p:-". LA ety I‘JQ’S‘%
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