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This instrument was prepared by:
-« ROBERT PALKON

MORTGAGE

TR TO > B 352 |

THIS MORTGAGE is mide 12/16/1996
Morigagor, WILLIAM SLAL-JHTE“ AND FRANCES SLAUGHTER, HIS WIFE

(herein "Lender*).

WHEREAS, Borrower is indebted to Lender in the principal sumof U.S. $ 39,793.81
which indebtedness is evidenced by Borrower's note dated 1271611996

renewals thereof (herein “Note™), Providm% for monthly installments of principal and interest, with the balance of indebtedness, if

not sooner paid, due and payable on . 01/01/2007

TO SECURE to Lender the repayment of the indebtedness evidencea by tho Note, with interest thereon; the paymeat of al
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of
the covenants and agreemenss of Borrower herein contained, Borrower does herehy mortgage, grant and convey to Lender the
fotlowing described property located in the County of.................. COOK ..., / State of Winois:

See attached for legal description
PIN # 15-08-425-030

which has the address of 4150 WARREN AVE

Hilinois 80162 (herein “Property Address®);
{Zip Code}

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurienances
and rents, alt of which shall be deemed 10 be and remain a part of the propenty covered by this Mertgage; and all of the foregoing,
together with said property (or the Jeasehold estate if this Morigage is on a leasehold) are hercinafier referred (o as the *Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right (o mortgage, grant and
convey the property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.
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UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and imeres1 indebtedness
cvidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and lnsurance. Subject to applicable law or a written waziver by Lender, Borrower shail pay lo
Lender on the day monthly paymenta of principaf and interest are payable under the Note, until the Note is paid in full, 2 sum
(herein “Funds") equal to one-twelfth of the yearly taxes and asscssments (including condominium and planned usit development
assessments,if any) which may atain priority over this Mortgage and ground rents on the Property, if any, plus one-tweifth of
yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium instatiments for morigage insusance, if any,
all as rezsonably estimated initially and from sime 10 time by Lender on the basis of assessments and bilis and reasonable estimates
thereaf, Borrower shall no1 be obligated to make such payments of Funds to Lender 1o the exient that Borrower makes such
paymenis 10 the holder of a prior mortgage cr deed of trust if such holder is an institutional lender.

If Borrawer ;sys Funds to Leader, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a‘Fedoral or state agency (including Lender if Lender is such an iastitution). Lender shall apply the Funds to pay
said laxes, assessmeris incurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds,analyzing said accouri or verifying and compiling szid assessments and bills, unless Lender pays Bommower inierest on the
Funds and applicable law pzindis Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that-ipici=st on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shalt pot be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without chaige, ap annual accounting of the Fund showing credits and debits to the Funds and the purpose
for which each debit to the Funds was niale. The Funds are pledged as additiona) security for the sums secured by this Moxgage.

I the amount of the Funds held by Lenier, rogether with the future monthly installments of Funds payable prior 1o the due
dates of taxes, assessments, insurance premiums 2nd zround rents, shalf exceed the amount raqu:md 10 pay said (axcs, assessimenis,
insurance premiums and ground rets as they fali 2wz, such excess shall be, at Borrower's opion, cither prompily repaid to
Borrower or credited to Borrower on mouthiy instan....ms of Funds, If the amount of the Funds held by Lender shall not be
sufficient (o pay taxes, assessmenls, insurance premiums and zround repts as they fal) due, Borrower shall pay (o Lender any
amournt necessary (o make up the deficiency in ane or more paynents. as Lender may require.

Upon paymens in full of al! sums secured by this Mortgage, 1.ender shall promptly refund to Bosrower any Funds held by
Lender. I under paragraph 17 hereof the Praperty is sold or the Propesiv is otherwise acquired by Lender, Lender shall apply, oo
later than imnoedintely prior to the sale of the Property or its acquisicen Ly Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwiss, ali paymenis received by Lender under the Note
snd paragraphs | and 2 hereof shall be applied by Lender first in payment of cpuunts payable to Lender by Borrowc: under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of tie Mote,

4. Prior Morigages and Deeds of Trust; Chargers; Liens, Borrower shall perf.-c < of Bosrower's obligations under
any montgage, deed of trust or ather security agreement with a lien which has priority over this Mortgage, including Borrowes's
covenants to make payments when due. Borrower shall pay or cause 10 be paid all taxes, assessmers and other charges, fines and
impositions attributable to the Property which may aitain a priority over this Mortgage, and jeasehuld reviaents or ground rents, if
any.
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5. Hazard Insurance. Borrower shall keep the improvements now existing or bereafter erectes un the Property insured
agauinst loss by fire, hazards included within the term “extended coverage®, and such other hazards as Lender vy require and in
such amounts and for such periods as Lender may require.

The insurance castier providing the insuranee shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall nov be unressonably withbeld, All insurance policies and renewals thereof shall be in a form acceptable (o
Lender and shall incfude z standard mortgage clause in favor of and in a form acceptable 1o Lender. Lender shall bave the right to
hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trusi or other secutity agreement with & lien
witich has priority over this Monigage.

In the ¢vent of joss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss
if n>t made promptly by Borrower.

If the Property is abandoned by Boryower, or if Borrower fails to respond to Lender within 30 days from the dale notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is agthorizd o
collect and apply the insurance proceeds ar Lender's option either to restoration ot repair of the Property of fo the suma secured by
this Mortgage.
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Propetty in good repair and shall not commit waste or permmit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominivm or a
nlanned unit development, Borrower shall perform alt of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or plaaned unit
development, and constituent documents. .

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreemenis contained in this
Mongage, or if any action or proceeding it commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable aitorneys’ fees,
and take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making the
loan secured by this Mongage, Borrower shalt pay the premiums required to maintain such insurance in effect until such time as the
requirement for such isurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts uisbursed by Lender pursuant fo this paragraph 7, with intercst thereou, at the Note rate, shall become
additional indebtedness of Rorrower secured by this Morgage. Uniess Borrower and Lender agree to other 1erms of payment, such
amounts shall be payable vpea notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur 2u-oxpense or take any action hercunder,

8. Inspection. Lender-mzy make or cause (o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Lender's interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation of other taking of the Property, or-patt thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of anv morigage, deed of trust or other securily agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lezder Not a Waiver. Exsension of the time for payment or medification
of amortization of the sums secured by this Monigage gran.ed by Lender to any successor in interest of Borrower shall not operate
fo release, in any manner, the liability of the original Borrowsr ani} Borrower’s successors in interest. Leader shall not be required
{o coramence proceedings against such successos or refuse to exverd time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the uriginal Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, 0. cawrwise afforded by applicable law, shall not be & waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabitiy; Co-Signers. The covenanis and agrezments herein
contained shall bind, and the rights hereunder shall inure to, the respective succe sors 3nd assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower ahai! be joint and several. Any Borrower who
co-signs this Morigage, but does not execute the Note, (2) is co-signing this Mortgage vidy to morigage, grant and convey thal
Borrower's interest in the Property to Lender under the terms of this Mongage, (b) is nee personally liable on the Note or under
this Mortgage, and {c) agrees that Lender and any other Borrower hereunder may agree fo extond, modify, forbear, or make any
other accommodations with regard 10 the terms of this Morigage or the Note withous that Borrower's Lonsent and without raleasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {2’ any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail atdressed to Borrower at
the Piuperty Address or at such other address as Borrower may designate by notice to Lender as provided here.n, and (b) any netice
to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the evcat that any provision or clause of this Morigage or the Note conflicts with appticable law, such conflict shalis
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end™
the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs”, "expenscs” and “attorneys’ rmg
inclade all sums to the extent not prohibited by applicable law or limited herein. tn

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Martgage a1 the time 0?’,‘;
execution or after recordation hereof. A

1S. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower’s cbligations under any home rehabilitation,
improvement, vepair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
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Borrower to execule and deliver to Lender, in a form acceptable to Lender, an assignment of aoy rights, claims of defenses which
Borrower may have against parties who supply 1abor, materials or services in connection with improvements made to the Propety.

16. Tramsfer of the Property or A Beneficiail Interest In Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Leder's prior written consent, Lender may, at its optionr, reonire immediate payment in full of all sums secured by this Morigage.
However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
feas than 30 days from the date the potice is delivered or mailed within whick Borrower must pay 2ll sums secured by this
Mortgage. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Mortgage without further notice ar demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenans and agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hersof, upon Borrower's breach of any covenant
or agreement of Borrot<et Ip this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleratics; shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure sw'h breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrowss, by
which such breach must e ciew.: and (4) that failure to cure such breach on or before the date specified {u the notice may
result in aeceleration of the swin srcured by this Mortgage and sale of the Property. The ootice shall fusther inform
Borrower of the right to rejnstate aite. voceleration and the right (o assert in the foreclosure proceeding the nonexistence of a
defanit or sy other defenise of Borror:ar to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender, at Lender’ s o390, may deciare all of the sums secured by this Martgage to be bmmedisicly
due snd payable without further demand an” mav foreclose this Mortgage by judicial proceeding. Lender shall be entitled
to collect in such proceeding s}l expenses of fore Josure, lncluding, but not limited to, reasonable attorneys’ fees and costs of
documentary evidence, sbstracts and title reports.

18. Borrower’s Right to Reinstate. Noiwithstundiny Lender's acceleration of the surns secured by this Mongage due 1o
Borrower's breach. Borrower hall have the right o have auy proceedings begun by Lender to eaforce this Morigage discontinued
at any time prior to entry of a judgement enforcing this Mortgag: if: (3) Borrower pays Lender all sums which weuld be then due
under this Mortgage and the Note bad no acceleration occurred; ) Borrower cures all breaches of any other covemasts or
agreements of Borrower contained in this Mortgage; (cj Borrower pays wl reasonsble expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and ix raforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited 10, reasonable attomneys’ fees; and (d) @rnower takes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender's interest in the Propert;-und Borrower's abligation 10 pay the swns sccired
by this Mortgage shalf comtinue unimpaired. Upon such payment and cure by Borrawe), this Morgage and the obligations secured
hereby shall remain in full force and effect as if no acoeleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security Lerunder, Borrower hereby assigns 1o

Lender the rents of the Property, provided that Borrower shall, prior to acceleration under yazagraph 17 hereof or abandonment of .

the Property, have the righ to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shal! by entitied to have a recsiver
appointed by a court 10 enter upon, taike possession of and manage the Property and 10 collect the fents < the Propenty including
those past due. Al rexts collected by the receiver shall be applied first (o paymen: of the costs of manigrasnt of the Property and
collection of rents, including, but not limited 10, receiver's fees, premiums on receiver’s bonds and reasowrble attomneys' fees, aod
then to the sums secured hy this Morigage. The receiver shall be liable to account only for those rents actually soreived. :

26. Release. Upon payment of all sums secured by this Mortgage, Lender shail release this Mortgage without charge 10
the Borrower. Borrower shall pay alt costs of recordation, if any.

21, Walver of Homestead. Borrower hereby waives al) right of homesiead exemption in the Property.

22. Funds for Taxes and Insurance, Paragraph 2 of this Mostgage relating 10 Funds for Taxes and Insurance is waived.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of apy mortgage, deed of trust or other encumbrance with a lien which has prionity over
this Mortgage to give Notice to Lender, at Lender's address set forth on page cne of this Mortgage, of any default under the
superior eacumbrance apnd of any sale or other foreclosure action.
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!N WITNESS WHEREQF, Borrower has executed this Mortgage.

W/

WILLIAM SLAUGHTER

County ss:

, Notary Public in and for said county and state, do hereby certify that
WILLIAM SLAUGHATER AND FRANCES SLAUGHTER, HIS WIFE

............ FE T T e I IO T T i S e e A e A e T

personally known to me (o be the sume person(s) wiios< name(s) is/are subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they sizicd and delivered the said instrument as his/her/their free voluntary act,
for the uses and purposes therein set forth,

]
m&a\?gm 8. PALKON
» STATE OF ILLIN
f MY COMMISSION EXPIRES MAY. 01 '
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LEGAL DESCRIPTION

LOT 13 (EXCEPT THE WEST 3 FEET THEREOF) AND LOT 14 (EXCEPT THE EAST 10
FEET THEREOF) IN BLOCK 8 IN THOMAS ROWAN'S SUBDIVISION IN J.H.

WHITESIDE AND COMPANY'S MADISON STREET ADDITION IN SECTION 8
TOWNSHIF 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUN1Y, TLLINOIS.

PIN # 15-08-425-030
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