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MURTGAGE

THIS MORTGAGE IS DATED NOVEMBER 22, 1996, botween Dennla Greco and Gereldine Greco, his wife, in
joimt {enancy, whose address is 2539 N. Lolus, Chicago, 'L 60839 (referred to helow as "Grantor™); and
COLE TAYLOR BANK, whose address is 350 E. Dundee 24z, Wheeling, I 60080 (referred to below as
"Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgapza, warrants, and conveys to Lender all
of Grantor's right, titie, and interest in and to the following described \eal nioperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; i easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclucing stock in utilitles with ditch or
itrigation rights); and all other rights, royalties, and profits relating to the real projerty, inciuging without limiation
all minerals, o}, gas, geothermal and similar matters, located in Cook County, Siste of Hiinols (the "Real
Property”):

LOT 13 IN BLOCK 1 IN HOUSER'S SUBDIVISION OF THE SOUTH WEST 1/4 OF TcPZ SOUTH WEST 112

OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAl. MERIDIAN, IN

COOK COUNTY, ILLINOIS.

The Real Property or tis address is commonly known as 2539 N. Lotus, Chicago, L. 60639, The Real
Property tax identification number is 13~-28-319-011.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Praoperty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents, -

DEEINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Morigage shall have the meanings aftributed to such tarms in the Unitorm Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the Indebiedness described below in the
Existing Indebiedness section of this Mortgage.

Granlor. The word "Grantor® means Dennls Greco and Geraldine Greco. The Grantor is the mortgagor
under this Mortgage. 96 3,_'_“”9
JoT g
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mostgagee wle: thip Mortgage.

—— .

Guarantor, The word "Guaranior* means and includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in cannection with the indebtedriegs.

Improvemenis. The word “improvements® means and includes without limitation all existing and future
improvements, bulldings, siuctures, mobile homes affixed on the Real Property, facilities, addfions,
replacements and ather construction on the Real Property, :

indebteciness. The word "indebtedness® means afl principal and interest payable under the Nofe and any

\ Y

v y.
Mortgage. The vorg “Morigage* means this Mongios l&wben Grantor ang Lender, and includes without
limitation af assigniczaty and security interest provisions relating to the Personaj Property and Rents. ,

Personal Properly, The words "Prrsonal Property” mean g uipment, fixtures, ang other articles of
song) omnﬁow or hereafter gyrpd by Grantor, and now oﬁm . ted
faperty; together with all dccessions, pa-te, and auditions 10, alf replacements of, and all substitutions for, any
of such O?roperty; and together with all p oref.dg_(mcludfng without iimitation 'aii iNgurance proceeds and
refunds premiums) from any sale or other ataosition of the Property,

Property. The worg “Property” meang collectively ine fsal Propenty and the Pergona Property.

Real Pro . The words "Rea! pr * mean irg o, » Interests and rights described above in the
"Grant of Mo ge” section, operty ‘ operty 9

Aelsted Oocuments. The words "Related Documents*“piean ang iciude without limitation af promissory

notes, credit a feements, loan Agreements, environmentz, nqreements, Quaranties, security agreernents,

mort & of trust, and all other instruments, agreene.ns and documents, whether Now or hereatier
5.

Fagee. d
Bxisting, executed in connection with the indebtednes

Rents. The worg "Rents” means ali oresent and future rems, revenugr, income, issues, o ities, profits, and
other benafits derived from the Property. i ya

DOCUMENTS. THIS MORTGAG}E 1S GIVEN AND ACCEPTED ON THE FOLLOWING 1xp/as.
PAYMENT ANC PERFORMANCE, eExgeﬁ‘t gs otherwise provided in this Mongage, Granter shall pay to Lender ajl
as the

amounts securag by this Mortgag

become due, and shall strictly perform ajl of ‘Grantor's obligations

under thls Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's Possession and use of
the Property shail be doverned by the following provisions: g

Possession ung Use, Until in default, Grantor ma rémain in possession ang control of and operate and
manage the Property and collect the Rents from the Pﬁoperm

to Mgl . Grantor shajt maintain the Propenty in lenantable condition and promptf i alf repairs,
gglyacmnts. and maintenance necessary to preserve its valye. ¥ perior cpal

Hezerdous Substances. The lerins “hazardous waste,” "hazardous substance,” "disposal,” “release and
“threatened relpase s ag used in this Mortgage, shan have the same megnings ae s&t forth in the
ahonsive Environmental Response, Compensation, and Liability Act of § 980, as amended, 42 (3.G.¢

on 9%01 et saq. gCEHCLA') the Superfund Amendments ang eauthorization Act of 1986, Pub. [ No.
99-499 ("SARA") ‘the Hazardous Materials Transportation Act, 49 U.5.C. Sectins 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.8.C. Section 6901, et s8q., or other applicable state or Federal laws,
rules, or reguiations adopted pursuant to any of the fareguing. 1ne terms “hazardous waste™ and “hazardous
subsiance® shali aigy inciude, without (imita ion, Pmroleum and petroleum by-products or any fraction thereof
and asbestos. Granior represents and warrante Ip Lender that: (@) During the peripg of Grantor's ownerghip
of tha Property, thaia has been np use, generation, manufactyre, storage, treatment, dis. release or
thraatened release of ga* hazardous wasty or substance h any person on, under, about or the Propef?-.
e G s 5 ) 5 R om0 OSSR
at in writing, B8, gen ion, manufacture, storage, \ .
e} ecy releass of any hgzar ousywaste gr substance on, under, abou?gre from the Property by

e
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any prior owners or accupants of the Propem or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) xceFt as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, trea, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shaii be conducted in_com liance with all
applicable federa), state, and local laws, regulations and ordinances, including without limitation thesa taws,
regulations, and ordinances described above. Grantor authorizes Lender its agents 10 enter upon the
Property 10 make such inspections and tests, at Grantor's eﬁense. as Lender may desm appropriate 1o
determine compliance of the Property with this section of the Mortgage. Any inaMons or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or Hability
on the part of Lender 1o Granlor or to any other person. The represemtations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby {a) releases and waives any future claims against Lender for indemnity or
cantribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabillties, damagea
Penames, an? sxoenses which Lender may directly or indirectly sustain or suffer resufling from a breach of
his section of th% Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threaten: release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or <ieuld have been known to Grantor. The provisions of this section of the Mongage.
including the obligainp tn indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lie1of this Mortgage and shall not be affected by Lender's acquisition of any Interest in
the Property, whether by ioieniosure or otherwise.

Nuisance, Waste. Grantor 3hal not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or tu the Property or any portion of the Praperty. Without limiting the generality of the
foregoing, Grantor will not remcve, o grant t0 any other partar he right to remove, any timber, minerals
{including oil and gas), soil, gravel 0: rock products without the prior written consent of Lender.

Removal of !mprovements., Grantor (ihall not demolish or remove any improvements from the Real Property
without the pricr written consent of Lender. As a condition to the removal of any Improvements, Lenger ma
require Grantor 1o make arrangemene edtisfactory 1o Lender to replace such improvements wil
tenprovements of at least equal value.

Lender's Riﬂht to Enter. Lender and its agent; and represeniatives may enter upon the Real Pro'perty at ali
reasonable limes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mutgace.

Compliance with Govemmem #&?ukemnu. Grantz, shall promptly comply with all laws, ordinances, and

regulations, now or hereafter , of all governmenta! 2uthorities applicablé to the use or accupancy of the
Property. Grantor may coptest in good faith any such law; ordinance, or reguiation and withhold compliance
during any praceeding, including opriate appeals, 8o lony 48 Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's 'sierests in the Propenr ara not jeopardized.
Lender may reguire Grantor to post adequate security or a surety bond, reasonably satistactory 10 Lender, 10
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abanden nor leave unatteasad the Property. Grantor shalt do ali
othér acts, in addition to those acts set forth above in this seclion, whichiiom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immnediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's pricr witten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means t.a conveyance of Heal
Property or any right, title or interest therein; whether fegal, beneficial or equitable; -whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land coniract, contract tor desd, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, o cransfer of any
beneficial interest in or to any iand trust hoiding thie to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limitec lighility company, transfer aiso
includas any change in ownership of more than twenty-five percent (25%) of the voling stock, partniership Interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Winols iaw.

Iﬁ%}r‘\sgsggND LIENS. The following provisions refating to the taxes and liens on the Property are a pan of this

age.

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on accoumt of the Property,
and shall pay when due all clalms for wark done on or for services rendered or material furnished to the
Property. Grantor shall maintaln the Pro&ertx free of all iens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for tha Existing
indebtedness referred to befow, and except as otherwise pravided in the foliowing paragraph.

Right To Contesl. Grantor may withhoid payment of any lax, assessment, or claim in connaction with a good

taifn dispute over the obligation to pay, so long as Lender's interest in the Ihropeny is not dized. f & lien

arises o is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a

fien is filed, within fifteen (15) days after Grantor has notice of the ﬁung.d Ageure Ehg discharge of the lien, or if
ENAPNN )
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retiuestad by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secisity:
satisfactory 10 Lander in an amount sufficient to discharge the lien plus amf costs and attormeys’ fees of other
charges that could accrue as a resuit of a foreciosure or sale under the lien. In any contest, Grantor shall
defend liself and Lender and shall satis% any adverse judgment befere enforcement _agg?s_t the Property.
gr&net%z :gsan name Lender as an addiional obligee under any surety bond furnis in the contest
Evidence cf Payment. Granior shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or asseaameants and shall authorize the appropriate ?‘ovemmemai official 10 deliver to Lender at any time
a written statement of the taxes and assessments against the Propernty.

Nolice of Construction. Grantor shall notify Lender at least fifteen (15) days betore any work is commenced,

any services are furnished, or any materials are supﬁlred to the Property, if any mechanic's lien, materialmen's

lten, or other lisn could be asserfed on account of the work, services, or matérials, Grantor will upon request

g :egg?&gwm %endef advance assurances satisfactory to Lender that Grantor can and will pay the cost
U .

mﬂog;;jglgﬁ DANMAG): INSURANCE. The following provisions relating to Insuring the Property are a pan of this
Maintenance of (neurance. Grantor shall procure and maintain policies of fire insurance with standard
extended cover erdorsements on a replacement basis for the full insurable value covering all
improverments on the &rw Property in an amount sufficient to avoid application of any coinsurance clause, and
a standard mortgagod clause In favor of Lender. Policies shall be writton by such insurance companies
and in such form as may pe 12asonably acceptable to Lender. Gramor shall deliver to Lendes cestificates of
coverage from sach insurer crrtaining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liabifity for failure to give such nctic2. ~Eack insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not o6 impaired in any way by any act, amission or default of Grantor or any
er parson. Should the Hea! Property a: any time become located in an area designated by the Director of
ihe Federal Emergenc Management Aaency as a special flood hazard area, Grantor agrees 1o obtain and
maintain Federal too& Insurance for the juli unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurancy rogram, or as otherwise required by Lender, and to maintain
such insurance for the term of the foan.

Appiication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the F‘mw. Lender
may make proof of loss it Grantor fails to do so wifrin fiteen (15) days of the casualty. ther or not
Lender's security Is impaired, Lender may, at its-elsction, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Progeriy, or the restoration and repair of the Property. If
Lender elects to apply the proceexis to restoration and rcozir. Grantor shall repair or replace the damaged or
destroyad Improvements in a manner satisfactory to Lenu#(. ) Lender ehall, upon satisiactory proof of such
expendlture,qfay or reimburse Grantor from the proceeds fur <9 reasonable cost of repair or restoration f
Grantor is nat in defayit hereunder. Any r?roceeds which have r.ot-baen disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shalt be used first 10
pay a;tg amount owia%g to Lender under this Mortgage, then to prepay acsrued interest, and the remainder, if
any, shalf be applied to the principal balance of the Indebtedness. - M Lender holds any procesds afer
payment in full of the Indebtedness, such proceeds shall be pald to Granw:

Unexpired Insurance at Seis. Any unexpired insurance shall inure to e henefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an& trustee's sal¢. or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compilance with Exieling Indebtedness, During the period in which any Existing Infebtedness described
below ia in effact, compliance with the ingurance provisions contained in the instriasnt evidencing such
Existing 'ndebtedness shail constitute compliance with the insurance dprovismns under tF,s Mortgage. to the
extent compliance with the terms of this Mortgage would constitute a duplication of insuiarc2 requirement. if
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Pr:dogg%d’n Els:;iall apply only to that portion of the proceeds not payable to the hokder (vt the Exigting

EXPENDITURES 8BY LENDER. it Grantor fails to comply with any provision of this Mog_?age, including any
i

obligation to maintain Existing Indebtedness in good standing as reguired below, or If any acilon of proceeaing s
commenced that would materially atfect Lander's interests in the Property, Lender on Grantor's behail may, but
shall not be required to, take any action that Lender desms appropriate. Any amount that Lender expends in 60
doing will bear interest at the rate pravided for in the Note from the date incufred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Noie and be apportioned among and be payable with any instaliment payments to become due
€ during either (i) the term of an? appticabie insurance policy or (il) the remairing term of the Note, or {c) be
\” treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
~ -payment of theae amounts. The rights provided for in this aragraPh shall be in addition to any other rights or any
\ yemedies to which Lender may be entiiled on account of the default. Any such action b¥' ender shall not be
v construed as curing the default s as {0 bar Lender from any remedy that it otherwise would have had.

gg&:ggﬂ : DEFENSE OF TITLE. The foliowing provisions redating 10 ownership of the Property are a past of this
Tile. Grentor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee

gimple, free and clear of all tiens and encumbrances other than those set forth in the Real Pro description
or in the Existing indebledness section below or in any title ingurance poiicy, title repon, or final title opinion
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issued in favor of, and accepted by, Lender In connection with this Mongage, and (b) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Title. Subjact to the exception in the paraﬁraph above, Grantor warrants and will foraver defend
the title to the Propen?r against the lawful claims of all persons. In the event any action ot proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shali defend
the action at Grantor's expense. Grantor may be the nominal pany in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
chaice, and Grantor will detiver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEHTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Morigage.

Exiating Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior 10 an
existing lier.. " Zirantor expressly covenants and %grees to pay, or see to the payment of, the Existing
Indebtedness ard to prevent any defauit on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payr en. of any installment of principal or any interest on the Existing Indebtedness is not made
within the time requircd by the note ew:lenclng such indebtednass, of should a default occur undes the
instrument securing sucn. nvizbtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Irdebtedness secured by this Mortgage shall become immediately due and payablie,
and tnis Mortgage shall be.in Zefault,

No Modification. Grantor shall :iof enter into any agreement with the holder of any mortigage, deed of trust, or
other security agreement which has priority over this Monqaee"%y which that agreement is maoditied, amended,
extended, or renewed without the prics written consent of Lender. Grantor shall neither request nor accept
any future advances under any such sacurity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions ralzing 1o cendemnation of the Property are a part of this Martgage.

ication of Net Proceeds. If all or any pairof the Property is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of codemnation, Lender may at its election require that all or any

rtion of the net proceeds of the award be appliad to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conrection with the condemnation.

Proceedings. If any proceeding in condemnation is file¢. Zrantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessa'y to defend the action and obtain the award.
Grantor may the nominal Parry in such proceeding, but ‘Lander shall be entitled o particl In the
proceeding and to be represented in the proceeding by counse’ =7 its gwn choice, and Grantor will deliver o
caxés}e_ ;;ta)t ibe delivered 10 Lender such instruments as may be requeried by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTAORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upan request by Lender, Grantor sraii-execule such documents in
addition to this Mortgage and take whaiever other action is requested by Leier to perfect and continue
Lender’s lien on the Real Property. Grantor shail reimburse Lender for all taxes, a8 described below, together
wiih all expenses incurred in recording, perfecting or continuing this Mongage, inc'uding without Himitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mz sne.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific (?« upon this éype of
Ac ga&e or upon ail or any part of the Indebtedness secured by this Mon:%a e, (b) a spacific tax on Grantor

which Grantor is authorized or required to deduct from payments on the | tedness secuiec vy this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of tho Note; and %I)

% spttam ic tax on all or any portion of the Indebtedness or on payments of princinal and interest made by
rantor.

Subsequent Texes, If any tax to which this section_appiies is enacted subsequent 10 the date of this
Mortgage, this event shall have the same eHect as an Event of Default {as defined belor.), and Lender may
exercise any or all of its available remedies for an Event of Defeult as provided below unless Grantor either
La) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes anid
: ielr-rs gecl!on and deposits with Lender cash or & sufficient corporate surety bond or other security satisfacto K
o Lendes.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as e&:‘
security agreement are a part of this Mortgage. &

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property o
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execule financing statements and take whatever
other action is requested by Lendér to perfect and continue Lender's security interest in the Hents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpans, coples or reproductions of this
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Morigage as a ﬂnanclnq statement. Grantor shall reimburse Lender for all expenses incutred in perfecting of
continuing this security interest. Upon default, Grantor shall agsgsemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within ihree {3) days

atter receipt of written demand from Lender.

Addressss. The maj!in‘; addsesses of Grantor (debtor) and Lender (secured party}, from which information
concerning the securify interest granted by this Mon%age may be obtained (each as required by the Uniform
Commercial Code), are as siated on the first page of this Mongage.

f:g FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
¢y attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute

and deliver, or will cause 10 be made, executed or deiivered, 10 Lender or to Lender's designee, and when
requested by Lendes, causa to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of rust,
securily deeds, securlty agreements, financing statements, continuation statements, instruments of further
assurance, c’tiicates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to affeiiuale, complete, perfect, continue, or A)reserve (a) the obligations of Grantor under the Note,
this Mortgage, 4na the Related Documents, and (b} the liens and security interesis created by this Mortgage
on the Property, whather now owned or herealter acquired by Grantor. Uniess prohibited by law or agreed o
the contrary by Leidor in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the iirickrs referred to in thig paragraph.
Altorney-in-Fact. if Greaite: fails to do any of the things referred to in the preceding paragraph, Lender may
do so0 for and In the nane of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irravocably nts Lender as Grantor's attorney-in-fact for the purpose of making, executing, dehyennP,
filing, recording, and doing all uaner things as may be necessary or desirable, in Lender's sole opinion, (0
accornplish the matters referred ic ir the preceding paragraph.

FULL PERFORMANCE. If Grantor ms #i the Indebtedness when due, and otherwise performs all the obligations

imposed upon Grantor under this gage. |ander shall execute and deliver ta Grantor 2 suitable satisfaction of

this Mortgage and suitable statements of ‘ernination of any financing slatement on ile evidencinP Lender's
sacurity interest in the Rents and the Personai Property. Grantor will Fay, it permitted bltf applicable law, any
reasonable termination fee as Getermined by Lend-r from time o time. if, however, payment 18 made by Grantor,
whether volumanlyhos' otherwise, or by guarantor o1 by any third party, on the (ndet:tcdness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantir's trustee in bankruptcy or to any similar person under
any federal or state bankrumcgolgw or law for the relie of deblors, () by reason of any judgment, dacree or order
of any court or administrative body having jurisdiction ov Lender or any of Lender's p o?er_ly. or {c) by reason of
any sattiement or compromise of any claim made by Leadar with any claimant Rr':nc uding without limitation

Grantor), the indebtedness shall be considered unpaid for e r‘mrpose of enforcement of this Mortgage and this

Mortgage shall continue to be elective or shall be reinsta’er, as the case may bDe, notwithstanding any

cancellation of this Mortgage or of any note or other instrument oi 2. reement evidencing the indebtedness and the

Proparty will continue to secure the amount repaid or recovered (v the came extent as if that amount never had

been originally received by Lender, and Grantor shall be bound by «ny judgment, decree, order, sedtiement of

compromise relaling to the Indebtedness of to this Morigage.

DEFAULY. Each of the following, at the cption of Lender, shall constitute ani event of defauit ("Event of Lefaut”)

under this Mortgage:

Default on Indebtedneas. Failure of Grantor 1o make any payment when dug or; the Indebtedness.

Default on Other P ns. Failure of Grantor within the time required bj thic-Morigage to make any

%ynt}gst for taxes cr insurance, ar any other payment necessary {0 prevent hli'ng of or to effect discharge of
y Hen.

Compllance Defsull. Failure of Grantor to comply with any other term, obligation, ‘covanant or condition

containad in this Mortgage, the Note or i any of the Related Documents.

Falue Slstements. Any warranty, representatior: or statement made or furnished to Lender ov or on behalf of

Grantor unider this Monﬂl&qe. e Note or the Related Documents is false or misleading in any material

respect, either now or at the time made or furnished.

figfective Collateralization, Thig Mor;Page or any of the Related Documents ceases to be in full force and

effect (including falfure of any coliateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.

Death or Insolvency, The death of Grantor, the insolvency of Grantor, the appoiniment of a receiver for any

part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workcut, or the

commercement of any proceeding under any bankruptcy or insolvency faws by or against Grantor.

Foreclosure, Forfelture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, seli-help, repossession or any other method, by any creditor of Gramtor o by any gavernmental
cy against any of the Property. However, this subsection shall not apply in the event of a

dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure o

forefelture proceedin%. provided thal Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

“ Page 6

Breach of Other em:?mam. Any breach by Grantor under the terms of any other agreement between

Grantor and Lend

i not remadied within any grace period Frovided therein, including without limitation
any agresment concerning any indebtedness or other obligation o end

Grantor 1o Lender, whether existing now or
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fater.

Existing indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action 10 forsclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

Insecurity. Lender reasonably deems itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one ar more of the fohowing Tights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without nictice to Grantor to dectare the
enhrgégc{ebted'.eqs immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies.” Wih respect to all or any pant of the Personal Property, Lender shall have ali the rights and
remedies of a secured party under tie Uniform Commercial Code.

Collect Rents. Lendor shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includine amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the InCebtedness. In turtherance of this right, Lender may require any tenant or other
user of the Pr%nertr to make sayments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Granlor irrevesanly designates Lender as Granfor's attorney-in-fact to endorse instruments
received in payment thereot In *ite name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other useia %o Lender in response to Lender's demand shall satlafr the obligations for
wiich the payments are made, wheth<i ar not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall (1a*e the right to be placed as morigagee in possession or to have a
receiver appointed to take possession of all ¢« 2nv part of the Property, with the power 10 protact ang preserve
the Praperty o operate the Propert‘; preceding ‘2reclosure or sale, and o collect the Rents from the Property
and apply the proceeds, over and above the cos’ of the receivershgg. against the indebtedness. The
mortgagee in ?ossessrqn or receiver may serve without bond if permitted by law. Lender's right 1o the
appointment of a receiver shall exist whether or-nzi the apparemt value of the Property exceeds the
;gcgg{,téegness by a substantial amount. Employment by Lender shall not disqualily a person from serving as a
iver,

Jidicial Foreclosure. Lender may obtain a judicial decree trceclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. if permitted by applicable law, Lender m2; obtain a e&gggment for any deficiency
remaining in the indebtedness due to Lender after application of all amcunts rec from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor huret:y waives any and all right to
have the properly marshalled. In exercising its rights and remedies, Lender shali’be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shrui L® entitled to bid at any
public sale on ail or any portion of the Property.

Notice of Sale. Lender shali give Grantor reasonable notice of the time and place of 2+ public sale of the

Personal Property or of the time after which anr private sale or other intended disposiuzn of the Personal

tr:‘ro%glny is é?s hesitﬁtade. Reasonable notice shall mean notice given at least ten (10) days briore the time of
e sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the s rights otherwise to demand strict complignce with that pravision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expanditures of take action to perform an obligation of Grantor under this
Mortgage atter failure of Grantor to perform shall not affect Lender’s right 1o declare a dsfault and exercise its
remecties under this Morlgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terma of thig
Mortgage, Lender shall De entitled to recover such sum as the court may adiudge reasonable as atiorneys
fees a: trial and on any appeal. Whether or not any court action is invalved, all reasonable expenses incurred
by Lender that in Lender’s opinion are neces at any time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
frort the date of expenditure until rg at the rate provided for in the Note. ExFenses covered by thig
Faragraph include, without limitation, however sub{oct 1o any |imits under applicable law, Lender’s attorn

ees and Lender’s legal expenses whether or not there is a fawsuit, including attomaiys fees for bankrupicy
pmpeediggs (including etforts to medify or vacate any automatic siay or injunct unl appeals and any
anticipated post-judgment collection services, tha cost of searching records, oblainln%% o reports {including
foreclosure reports), surveyors' reports, and appraisal fees, and ttle insurance, 10 the exient permitted by

applicable law. Grantor also will pay any court costs, in addition to all other suma provided by law.

55696
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage. including without (imitation an

notice of detault and any notice of sale to Grantor, shail be in writing, may ba be sent by teletacsimilio, and shail
be effectiva when actually delivered, or when deposited with a nationally recognized ovemight courier, or, if
mailed, shail be deemed etfective when deposited in the United States mall first class, cenified or registered mail,
posiage prepakl, directed 1o the addresses shown near the beginning of this Mongage. Any party may change s
address for notices under this Morigage by giving formal wrilien notice to the [ parties, spec. g}g that the
Purmse of the notice is to change the party's address. All copies of notices of foreclosure from the ficider of any
ign which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of thie
Morigage. For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's curfent address.

MIECELLANEOUS PROVISIONS. The following miscellaneaus provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
ﬁ;reement of the partiey as to the matiers set forth in this Mortgage. No alteration of or amendment fo this

orlaage shail be effective unless given in writing and signed by the or parties sought to he charged or
bound by the alteration or amendmgnt. g 9 y the party or par o ged

Applicable Lp. This Mortgage has been delivered to Lender and accepted by Lender in the State of
ilinols. This tio~izege shall be governed by and construed in accordance with the laws of the Staie of

Winois.
Caplion Headings. 20ilon headings in this Mon are for convenience purposes only and are not 1o he
used 1o lntarpfgtg:r deine the provisions of this Mo?tggge. P y

r. There shall be nc n'erPer of the interest or estate created by this Mortgage with any other interest or
e in o%hl.e i:’ropeny at ary dme held by or for the benefit of Lender in any capacity, without the written
ender.

Multipie Parties, All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below i8
responsibie for ail cbligations in this Martpage.
Severability. it a court of competent iisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person of circuinsiance, such finding shall not render that provision invalid or
unenforceabie as 1o any other persons or ciruamstances. If feasible, any such offending Browsson shall be
deemed 10 ba modifiad to be within the fimits of eniorceability or validity, however, if the ofiending provision
cannot be so modified, it shall be stricken and all other provisions of thié Mortgage in aii other respects shall
remain valid and enforceable.

ne. Subject to the limitations sircec in this M&rtrﬁage on (ransfer of Grantor's intevesl,

Successors and Assig ) . 1
this Morigage shall be binding Upon and inure to the beiwii of the parties, their successors and assigns. s
ownership of the Property becomes vested in 2 person othe: f.an Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this ‘Marigage and the indebtedness by way of
{mg aur exiension without releasing Grantor from the Gungationg of this Mortgage or liability under the
Time (s of the Egsence. Time is of the essence in the performance of (his Mortgage.

Walver of Homeslend Exe n. Grantor hereby releases angd warcs all riﬁms and benefits of the

homestead exemption laws of tha State of lilinoig as to all indebtedness sec:::2d by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived ant rignts ‘under this Mortgage (or under
the Refated Doguments) unless such waiver is in writing and signed by Lender.. No delay or omission on the
part of Landar in exercising any right shall ate as a waiver of such right or ary avher righl. A waiver by
any party of a provision of ihis Mo ‘gage shall not constitute a waiver of or ﬁl&jﬂﬂlﬁﬁ th nanty's right otherwise
to demand strict compliance with that provision or any other provision. No prior waive: by L der, nor m:)yf
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lenre”'s nﬂ\hﬁs of any

Grantor's ob!iqal?ons as to any future transactions. Whenever congsent by Lender is requirad in this Mortgage,
the granting of such consent ?( Lender in any instance shall not constitute confinuing consit 1o subsequent

5

instances where such consent s required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Pr or its zoni
classification uniess Lender has agreed to the %hange in writing. y ge opery "
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
.;_QHANTOR AGREES TO ITS TERMS,

"GRANTOR:

Dennis Greco

le_(.:'J") [henmitonlias %

-~ Geraldine Grer2

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illingig )
) as
COUNTY OF Cook )

On this day before me, the undersigned Notary Public, sorsenally appeared Dennis Greco and Geraldine Greco,
to me known to be the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and d2ev., for the uses and purposes therein mentioned.

Given under my hand and official seal this __ 22nd day of_, November , 18 96 .
By MLGCTM\R? E:QXJQ— Residin;

*IKRFICIAL SEAL”
Notary Public in and for the State of Illinois WNEY A KEPPEL

My commission expire$/21/99
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