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HMORTGAGE
THIS MORTCAGE IS DATED NOVEMBER 16, 1996 bawween ABDUL JINDANI and FARIDA JINDANI, In jolnt
tenancy, whose address Is 8707 LONG AVE., SKOKIg, il 60077 (referred to below as "Grantor"); and
NATIONAL REPUBLIC BANK, whose address Is {201 WEST HARRISON ST, CHICAGO, IL 60607 (referred to
below as "Lender").

GRANT OF MORTCAGE. For valuable consideration, Grantor mortgiges, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and to the following described rea. nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclucine stock in utilities with ditch or
irrigation righis), and alt other rights, royalties, and profits relating to the real pre panty, including without fiimitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County. State of Minois (the "Real
Property"):

LOT 21 AND LOT 22 IN BLOCK 2 IN ARTHUR DUNAS TERMINAL SUBDIVIEIOW.OF THE NORTH 3%/4 (
EXCEPT THE SOUTH 30 RODS THEREQOF) OF THE EAST 1/2 OF THE NORTHWLET 1/4 OF SECTION
21, TOWNSHIP 41 NORTH, RAMGE 13 EAST OF THE THIRD PRINCIPAL MERDIAN, 1N COOK
COUNTY, ILLINOIS.

The Real Property or its address Is commonly known as 8701 LONG AVE., SKOKIE, IL 60077. The Real ‘
Property tax identification number is 10-21-108-021 AND 10-21-106-022,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Hents.

DEFINITIONS. The {oliowing words shall have the following meanings when used in this Mortgage. Terms not
otharwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commetcial
Code. All references to dollar amounts shall mean amounts in iawtul money of the United States of America.

[
This Morigage prepared by: NAT[ONAL REPUBLIC BgS\NK OF CRICAGO ?)q

H915S696

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation DOLLY'S JEWELERS.

Existing Indebtedness. The words "Existing incebtedness" mean the indebtedness described below in the
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Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, including
without Iimitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Martgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in ithe Real Property and to grant a security interest In Grantor's interest in the Rents and
Personai Property to Lender and is not personafly liable under the Note excep! as otherwise provided by
contract or taw.

Guarantor. The word "Guarantor” means and includes without Himitation each and all of the guacantors,
sureties, and accommodation parties in connection with the [ndebtedness,

[mpravements, The word “Improvements” means and includes without limitation all existing and fulure
improvements, vuildings, structures, mobile hemes affixed on the Real Property, facilitles, additions,
replacements ang-cther constiuction on the Real Property,

Inclebtedness. The-waid “Indebtedness” means all principal and interest payable under the Note and any
amounts expendec o mavanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations ! Grentor under this Mortgage, together with interest on such amounts as provided In
this Mortgage. Speciflcally, without Hmitatlon, this Mortgage secures a revolving fine of credit and shall

secure not only the amount which Lender has presently acvanced to Berrower under the Note, but also
any future amounts which Lender way advance to Borrower under the Note within twenty (20) years from
the date of this Mortgage to the same rxtent as if such future advance were made as of the date of the
executlon of this Mortgage, Under this yevoiving line of credit, Lender may make advances to Borrower

so long as Borrower compiles with all the teras of the Note and Related Documents. At no time shall
the principal amount of Indebtedness secured by “he Mortgage, not Incliding sums advanced to protect
the security of the Mortgage, exceed $42,231.00,

Lender. The word "Lender" means NATIONAL RERURLIC BANK, its succéssors and assigns. The Lender is
the mortgagee under this Mongage.

Marigage. The word "Mortgage” means this Mortgage hewien Grantor and Lender, and inciudes without
timitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissary note or credit agreement dated November 16, 1986, In the
crlglnal princlpal amount of $40,000.00 from Baorrower to Lender, togather with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions (ov'the promissory note or agreement,
The interest rate on the Note is 11.000%.

Personal Property. The words "Rorsonal Property" mean zll equiﬁmem! fixtures, and other articles of
Bersonal property now or hereafter owned by Grantor, and now or hereafier at@achsd or alfixed to the Real

roperty; together with all accessions, parts, and additlons to, all replacements of, ¢nd ill substitutions for, any
of such property, and together with all proceeds (including without lirnitation an-iisarance proceeds and
rafunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property" means collectively the Real Property and the Personal Properiy.

Real Property. The words "Real Property” mean the property, interests and rights descriced above in the
"Grant of Mortgage”™ section,

Related Documents. The words "Related Documents” mean and include without limitatlon all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether naw or hereafter ¢y '

existing, executed in connection with the Indebtedness. a 0
Renss. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and (§ U8
other benefits derived from the Property. 0

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS a
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) 'm .
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED o
DOCUMENTS. THIS MCRTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUBING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT .
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives alf rights or defenses arising by reason of any "one action" or
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1 "anti-geficiency” law, or any other Jaw which may prevent Lender from bringing any action against Grantor,
* including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or aftter

'} Le|nder‘s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
. sale,
; GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
;- Borrower’s request and not at the request of Lender; fb) Grantor has the full power, right, and authority tc enter
.+ into this Mon{gaﬂe and ta hypathecate the Prop.ert{; c) the provisions of this Mortgage do not conflict with, or
+4 rasult in a default under ang agreement or other insirument binding upon Grantor and do not result in a vigiation of
any law, requlation, court decree or order applicable to Grantor; (d) Grantor has established adegquate means of
obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (g) Lender
Iéas ma )e no representation to Grantor about Borrower {including without limitation the creditworthiness of
arrower).

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mgnﬂ‘age as it becomes due, and Borrower and Grantor shall strictly’ perform all
lheir respective clngations under this Mortgage.

POSSESSION AMD MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possesston
and use of the Propery, shall be governed hy the following provisions:

Possession and Use, ~Until in default, Grantor may remain In possession and contro! of and operate and
manage the Properiyesd collect the Rents from the Property.

Duty to Maintaln, Granior shall maintain the Property In tenantabie condition and promptly perform all repairs,
replacements, and mainterarce necessary to preserve its value.

Hazardous Substances. The terme. “hazardots waste," "hazardous substance," “disposal,” "release," and
"threatened release," as useq_in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental response, Compensation, and L:abma/ Act of 1980, as amended, 42 U.S.C.
Sectiont 9601, et seq. ("CERCLA"), the superfund Amendments and Reauthorization Act of 1886, Pub. L. No.
99-489 ("SARA"), the Hazardous Maiariais Transportation Act, 49 U.S8.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.2.C, Section 6901, et sech. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to ary of the foragoing. The terms "hazardous waste" and "hazardous
substance” shall alse include, without limitafiur, petroleum and petroleum by--products or any fraction thergof
and ashestos. Grantor represents and warraiits to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generahion, manufacture, slorage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b} Granter has no knowledge of, or reason to belisvz that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, censration, manufacture, storage, ireatment, disposal,
release, ar threatened release ol any hazardous waste orsucstance on, under, about or from the Propertx‘by
any prior owners or occupants of the Property or (tg any arwil or threatened litigation or claims af any kind
by any person relating to such matters; and (c) Except as rreviously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor not any tenant, contracter, agent.of other authorized user of the Property
shall use, generate, manufacture, slore, reat, dispose of, or release «ny hazardous waste or substance on
under, about or from the Prcperty and (il) any such activity spall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, inCiuding without limitation those laws,
regulations, and ordinances described above. Graptor authorizes Lender-ard its agents to enter upon the
Property to make such inspections and tests, at Graptor's expense, as lender may deem appropriate to
delermine compliance of the Property with this section of the Mor‘tga!ie. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not_be construed to creatv any responsibility or fiability
on the part of Lender to Grantor or to any other person. The representations and warranties contained hereln
are based on Grantor's due diligence ‘in investigating the Property for hazardous waste and nazardous
substances. Grantor hereby (a) releases and walves any future claims against Leador for indemnity or
contribution in the event Grantor becomes ligble for cleanup or other costs under any such jaws, and (D)
agrees to indemnify and hold harmless Lender against any and all claims, laosses, ‘fap'tities, damages,
Penaltles,. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, stmage. disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Martgage
including the obiigation to Indemnify, shall survive the payment of the indebledness and the satisfaction an
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall nat cause, conduct or permit ang nuisance nor commit, permit, or suffer an
stripping of or waste on or to the Property or any porticn of the Property. Without limiting the generality of the
toregoing, Grantor will not remove, or grant ta any other party the right to remove, any Umber, minerals
(including oil and gas), soil, gravel or rock products without tha prior writtén consent of Lender.

Removai of improvements. Grantor shall not demolish or remove any improvements from the Real Property
withaut the prior written consent of Lender. As a condition to the réemoval of any Improvements, Lender ma
require Grantor o make arrangements salisfaclory to Lender to replace such improvements wil
(mprovements of at feast equat value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at ali |
reasonahie times to attend to Lender's interests and to Inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

Compliance with Governmentat Requirements. Grantar shall promptly comply with all taws, ordinances, and
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reguiations, now or hereafter in eilect, of all governmental authorities applicabie to the use or occuparcy of the
Property, including withoul limitation, the Americans With Disabilitles Act. Grantor may contes! In geod faith
any such law, ordinance, or regulation and withhoid cornpliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to daing so and sc iong as, in Lender’s sole
opinion, Lender's interests in the Prepenly are not jeopardized. Lender may require Grantor to post adequata
security or a surety bond, reasonably satisfactory 1o Lender, to protect Lendsar's interest.

Duty to Protect. Grantor agrees neither to abandon nor ieave unattended the Propertg. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Properly are reasanably necessary (o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. tLender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or rransfer, withaut the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Froperty. A "sale or transfer" means the conveyance of Real
Property or any.right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involunary, whake; by outright sale, deed, instalinient sale contract, land contract, contract for deed, Jeasehold
interast with a terr oraater than three (3) years, lease-ontion contract, or by sale, assignment, or transfer of any
beneficial interest in.o 2 any land trust holding litle 0 the Real Property, or by any other method of conveyance
of Real Property interest. !t any Grantor is & corporation, partinership or limited liability company, transfer also
includes any change in ownerehip of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabillty company imcrests, as the case may be, of Grantar, However, this option shall not be exercised
by Lender if such exercise Is prunibited by federa) iaw or by lilinois law.

&AﬁES AND LIENS. The following nravisions relating to the taxes and liens on the Property are a part of this
artgage.

Payment. Grantor shall pay when dua ‘Sancl in all events prior 1o delinquency) all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shall pay when due ali claims for worlc done on or for services rendered or material furnished to the
Froperty. Grantor shall maintain the Propary iree of all liens having priority over or aqual 1o the interest of
Lender under this Mortgage, except for the qiun of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as othzrwise provided in the foliowing paragraph.

Right To Contest, Grantor may withhold payment cf.any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, ¢ long as Leadee's interest in the Property is not jeopardized, If a lien
arises or is filed as a result of nonpayment, Grantor skall-within fitteen (15} days after the fien arises or, if a
lien is filed, within fifteen (15) days after Grantor has naticz 6! the filing, secure the discharge cf the lien, or it
requested by Lender, deposit with Lender cash or a suificiant corperate surety bond or other security
satisfactory to Lender in an amount sulficient 10 discharge tha len plus an¥ costs and attorneys’ fees or other
charges that could accrue as a result of a fareclosure or saie undzs the lien, In any contest, Grantor shall
defend itself and Lender and shall satisly any adverse ;udgmen' belore enforcement against the Property.
G"ﬁ”‘gg shall name Lender as an addilional obligee under any surgty bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisiactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official 1o defiver to Lender at any time
a written staternent of the taxes and assassments against the Property.

Notlce of Constructlon. Granter shalt notify Lender at least fifteen (15) days befora dny work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mecharic’s flen, materialmen’s
lien, or other flen could be asserted an account of the wark, services, or materiale a:.d-the cost exceeds
$5,000.00. Grantor will upan request of Lender furnish 10 Lender advance assurances satisfactory 1o Lender
that Grantor can and will pay the cost of such improvements.

&P'%PERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance, Granlor shall procure and maintain 'pollcies of fire insyrance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
1m%rovernents on the Real Froperty in an amount sufficient to avoid application of any colnsurance clatise, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and malntain comprehensive
general liability insurance in such coverage amounts as Lerder mav request with Lender being named as
additional ipsureds in such liability insurance policies. Additionally, Grantor shall maintain “such other
insurance, including but not limiled to hazard, business interruption and bailer insurance ag Lender may -
require,  Policies shall be written by such insurance companies and in such form as may be reascnably
acceptable to Lender, Grantor shall deliver to Lender centlficales of coverage from each [nsurer containing a
stipulation that coverage will not be cancelled or diminished without & minimum of ten (10) days' prior written
notice to Lender and not contalning any disclaimer of the insurer's liahility for failure to give such notice. Each
insurance poficy also shall include ani endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Shouid the Real Property
at any time become lbcaled in an area designated by the Director of the Federal Emergency Management
Agency as a speclal fiood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
full unpaid principal balance of the foan, yp to the maximum policy limits set under the National Flood
Ilnsuram:e Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
oan,
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Application of Proceeds. Grantor shall promptl notifaﬂ Lender of any loss or damage to the Property if the
estimated cost of repalr or replacement exceeds $5,000.00. Lender may make [proof of loss if Grantor falls to
do so within fiteen (15) days of the casually. Whether or not Lender's security is Impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and renair of the Property. if Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upcn satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder, Any proceeds which have nat
been disbursed within 180 days after their recelpt and which Lender has not committed to the rePair or
restoration of the Praperty shall be used first to pay any amount owing to Lender under this Mortgage, then to
Prepay accrued interest, and the remainder, I any, shall he aﬁpned to the principal balance of the
ncjgl%tegnes?. If Lender holds any proceeds after payment In full of the Indebtednass, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of-the Property covered by this Mortgage at anz trustee's sale or other sale held undser tha
provisions i this Mortgage, or at any foreclosure sale of such Property,

fzompllance witn Existing Indebtednass. During the period in which any Existing Indebtedness described
below is in effect, comﬁliance with the insurance ?rovisions contained in the instrument evidencing such
Existing indebtedres; shall constitute compliance with the Insurance provisions under this Mortgage, to the
extent compliance wit ihe tcrms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from tie insurance become payable on loss, the provisions in this Martgage for division of
rgcg;ac'ljs shall apply oriy ioc that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

Grantor’s Report on Insurance. ‘Jron request of Lender, however not more than once a year, Grantor shall
furnish o Lender a report on each existing policy of insurance showing. (a) the name of the insurer; (b) the
risks insured; (c) the amount of the-pilicy, (d) the property insured, the then current reﬁlacement value of
such property, and the manner of daterinining that value; and ﬁe) the expiration date of the poiicy. Grantor
shall, unon request of Lender, have an ‘nazpendent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES 8Y LENDER. If Grantor falls t-comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in goad standing as required below, or if any action or Rroceedln Is
commenced that would materially affect Lender's intares's in the Property, Lerider on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear (nterest at the rate provided for in the Nateiram the date incurred or paid by Lender to the date of
repayment b’\_: Grantor. All such expenses, at Lender's option.will (a) be payable on demand, (b} be added to the
galqnce ?}2 the J;Iote and be apportioned ameng and be payagiz with any installment pavments to become due
uring either i , | _ _

treated as a bailoon payment which wili be due and payable at the Ncie’s maturity. This Mortgage alsg wili secure
payment of these amounts. The rights provided for in this parag:a?h shall be in addition to any other rights or any
remedies to which Lender may be entitled en account of the defaul’, Anv such action by Lender shall not be
construed as curing the dafault so as to bar Lender from any remedy that it otherwise would have had.

XAVAHRRANTY; DEFENSE OF TITLE. The following provisions relating to ownaishkin of the Property are a part of this
Mortgage.

Title. Grantor warranis that: (a) Grantor holds good and marketable title of-iecord to the Property In fee
simple, free and clear of all llens and encumbrances other than thase set forth'ir. the Real F'roPerty description
or in the Existing Indebtedness section below or in any title insurance poficy, titlerepan, or final title opinion
issued in favor of, and accepted by, Lender in connecticn with this Mortgage, ard (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tltle. Subject to the exception in the paragraph above, Grantor warrants anz il forever defend
the title to the Property against the lawful claims of all persons. In the event any actign.ar proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominal partv in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDMESS. ~ The faliowing pravisions concerning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Llen. The lien of this Mortgage securing the Indebtedness may be secondary and inlerior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any defauit under the instruments evidencing
such indebtedness, or any default under any security decuments for such indebtedness.

Default. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a delault accur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the (‘lﬁtim‘l of Lender, the Indebtedness secured by this Mortgage sha!l become immediately due and payable,
and this Mortgage shall ba in defaulit.

the term of any applicable insurance go]icy or- {ii} the remaining term of the Note, or (¢) be
a
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No Modlfication. Grantor shall not enter into any agreement with the holder of any martgage, deed of trust, or
other security agreement which has priority over this Mortg,aEe tgx which that agreement is medified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall reither request nor accept
any future advances under any sucn security agreament without the prior written consent of Lender.

NDEMNATION, The following provisions relating to condemnation of the Preperty ate a part of this Mortgage.

Application of Net Proceeds. If all or arny part of the Property is condemned by eminent domain proceedings
or by any Proceedmg cor purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net ?roceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after paymen! of all reasonable costs,
expanses, and attorneys’ fees incurrad by Lender in connection with the condemnation.

Proceedings. Hf any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly 1ake such steps as may be pecessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied 1o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause totbe de lvered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating lo qovernmentf tixes, fees and charges are a part of this Morigage:

Current Taxes, Fees ind Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage =nd take whatever other action Is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender tor all taxes, as described below, together
with all expenses incurred (7 recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stampas, and cther charges for recording or registering this Mortgagea.

Taxes, The 1ollowinﬁ shall consutute taxes to which this section applies: (a) a specilic tax upon this_type of

Mortzage or upon all or any part of the indebtedness secured by this Mortgage; (b} a specific tax on Borrower

which Borrower is authorized or required fo deduct from payments on the Indebtedness secured by this type of

Mortga%e: (c) a tax on this type of Mortyate chargeable against the Lender or the holder of the Note; and gi)

% specific tax on all or any portlon of Gie ndebledness or on payments of principal and interest made by
arrower,

Subsequent Taxes. |f any tax 1o which this ‘section applies is enacted subsequent to the date ol this
Mortgage, this event shall have the same effect as an kEvent of Default (as delined beiow?, and Lender may
exercise any or all of its avallable remedies for an-Event of Default as provided below unless Grantor either
fa) pays the tax before it becomes dalinquent, or }"y},rantests the tax as provided above in the Taxes and
t-xe[\s gection and deposits with Lander cash or g sufficiert corparate surety bond or other security satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Morgage as a

360

urity agreement are a part of this Mortgage.

Securlty Agreement. This instrument shall constitte a security agreernent to the extent any of the Propert
constitutes fixtures or other personal property, and Lender shall have il of the rights of a secured party unger
the Uniform Cammercial Cade as amended from time to time.

Security interest, Upon request by Lender, Grantor shall execute financinu statements and take whatever
other action Is requested by Lender to perfect and continue Lender's sicurity interest in the Rents and
Parsonal Property. in addilion to.recordm%thls Mortgage in the real property ‘ecords, Lender may, at any
time and without turther authorization from Grantor, lile executed counterparts, copiss or reproductions of this
Martgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest, Upon default, Grantor shall assemble the Personai E‘rr,pﬁrt_r in a manner and
at a place reasonably convenient to Grantor and Lender and make it avallable to Lendp: within three (3) days
after receipt of written demand from Lender,

Addresses. Tile mailing addresses of Granlor (debtar) and Lender (secured party), from wiiich information
concerning the security Interest granted by this Mnrt%age may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, uporn requesl of Lender, Grantor will make, execute

and deliver, ar will cause to be made. executed or detivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may he, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments ot further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, compiete, perfect, contlnue, or preserve (a) the obligations of Grantor and Borrower
under the Nate, this Monga g, and the Refated Documents, and (D) the liens and security interests created by
this Mortaage on the Properly, whether now owned or hereafter acquired by Grantor. Unfess ;Jrombned by law
or agreed {o the contrarz/ by Lender in wrm%g. Grantor shall reimburse Lender for all cosls and expenses

h to in this paragraph,

incurred in connection with the matters referre

Attorney-in-Fact. !f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

h
do so lor and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in~iact for the purpose of making, executing, delivering,

(L
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filing, recarding, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. it Baorrower pays all the Indebtedness when due, and otherwise performs ail the
obligations impesed upon Grantor under this Morgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination_of any financing statement on file evidencing
Lender's security interest in the Rents and the Fersonal Property. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. If, however, payment is made b
Sorrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the ‘Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reaSen of any
judgment, decree or ordér of any court or administrative body having jurisdiction over Lender or any of Lender’s
roperty, or (¢} by reason of any seitlement or compromise of any clalm made by Lender with any claimant
ﬁncluding without limitation Borrower), the Indebledness shail e considered ungard for the purpose of
enforcement of this Mortgage and this Mortgage shall continue 1o be effective or shall be reinstated, as the case
may be, notwithslanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the lidebtedness ‘and the Proparty will continue to secure the amount repaid or recovered to the same
extent as if that awwunt never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, oruet, settlement or compromise relating to the ‘Indzbtedness or 1o this Mortgage.

DEFAULT, Each of the fcliowing, at the option of Lender, shall conslitute an event of default ("Event of Defauit”)
under this Mortgage:

Default on Indebtedness. -aiiyre of Borrower to make any payment when due on the Indebtedress.

Defauit on Other Payments. ~Fallure of Grantor within the time required by this Mortgage to maka any
payn‘jent for taxes or insurance-or any other payment necessary to prevent filing of or fo effect discharge of
any lien,

Compliance Default. Fallure of Grants:i or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

Defauli In Favor of Third Parties. Shoud 3orrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sal¢s preement, of any other agreement, in favor of any other creditor
or person that may materially affect an_?[ of Goirower's or any Grantor's property or Borrawer’s abllity to repay
the Note or Borrower's or Grantor's ability to perform their respective obligations under this Mortgage or any of
the Related Documents.

False Statements. Any warranty, representation or siatement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note i the Related Documents is false or misleading in any
material respect, either now or at the fime made or furnicher,

Defective Collateralization. This Mortga?e or any of the Re'atzd Documents caases 1o be in full force and
effect (including fatture of any collateral documents to create 2 valid and perfected security interest or lienj at
any time and for any reason.

Insolvency. The dissolution or termination of Grantor or Borrowar's existence as a going business, the

insolvency of Grantor or Borrower, the appointment of a recelver far, any part of Girantor or 3orrower's
property, any assignment lor the benefit of creditars, any type of creditur-workout, or the commencement of
any proceeding under any bankruptcy or insclvency laws by or against Giarior or Borrower,

Foreclosure, Forfelture, etc. Commencement of fareclosure or lforfeiture pioceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not appt? i the event of a goad faith
dispute by Grantor as to the vahdlt%/ ar reasonableness of the claim which is the hagly of the foreciosure cr
forefeilure proceedin%. provided that Grantor gives Lender written natice of such clair 2a¢ furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any- riiisr agreement
between Grantor or Borrower and Lender that is not remedied within any grace perioo Leovided therein,
including without fimitation any agreement concerning any indebtedness or cther obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or cemmencement of any suit or other action to foreclose any
existing fien on the Property.

Events Affecting Guarantor. Any of the preceding evenls occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies ar becomes incompetent, or revokes or disputes the validity of, or Jiabiilty
under, any Guaranty of the indebledness. Lender, at ils option, may, but shall not be required to, permit the
Guarantor's estale to assume unconditionally the obligations arising under the guaranty in a manner
satisfactery to Lender, and, in doing so, cure the Event of Defaull.

Adverse Change. A materlal adverse change occurs in Borrower’s financial condition, or Lender believes the
praspect of payment or performance of the Indebtedness Is impaired.

Insecurity. Lender reasonably deems iisel! insecura.

Right to Cure. If such a failure is curable and if Grantor or Borrawer has not been given a notice of a breach
of the same Frovision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event
of Default will have occurred) if Grantar or Borrower, after Lender sends written notice demanding cure of such

failure: (a) cures the failure within fifteen (18) days; or (b) Il the cure requires more than fifteen (15) days,
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immediately initiates steps sufficient 1o cure the failure and therealter coniinues apd completes all reasonable
and necessary steps sufficiant to produce compliance as soon as reasonably practical.

TRIGHTS AND REMEDIES ON DEFAULT. Upen the occurtence of any Event of Default and at ay time thereafter,

Lender, at its gption, may exercise any one or mare of the following Tights and remedies, In addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to deciare the
antire lgdtebtedness immediately due and payable, inciuding any prepayment penalty which Borrower would be
required to pay.

UCC Rermedles. With respect to alt or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Properly and cotlect the Rents, Inciuding amounts past due and unpaid, and appéy the net proceeds, over and
abave Lender’s costs, against the indebledness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, if the Rents are collected
by Lender, than Grantor irrevocably designates Lender as Grantor's attorney~in-lact 1o endorse instruments
received in payment thereol in the name of Grantor and te negoliate the same and collect the proceeds.
Payments by tenanis or other users (o Lender in response to Lender’'s demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights vnder this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possesston. Lender shall have the right to be {)!aced as mortgagee in possession or to have a
receiver appoinied to takz pussession of all or any part of the Property, with the power to protect and preserve
the Praperty, to operate the Froperty preceding foreclosure or sale, and to ¢ollect the Rents from the Pronerty
and apply the proceeds, -cver and above the cost of the recewership. against the Indebtedness. The
morigagee in possession or receiver may serve without bond If permitted by faw. Lender's right to the
apdaom{menz of a receiver shai 2xist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount~Emplayment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain & iudicial decree foreclosing Grantor's interest in ali or any part of
the Property.

Deflclency Judgment. 1 permitted by applicatie law, Lender may obtain a judgment fer any deficiency
remaining in the Indebtedness due to Lender aiter application of all amounts received from the axercise of the
rights provided in this section,

Other Remedles, Lender shall have all other rights ant remedies provided in this Mortgage or the Note or
available at law or in equity,

$ale of the Property. To the extent permitted by appiicable law: Grantor or Borrower hereby waive any and
alt right to have the property marshalled. In exercising its rights and remedies, Lender shafi be free 10 sell-all
or any part of the Property 1ogether or separately, in one saie.: Oy separate sales, Lender shail be entitled to
bid ai any public sale on all of any portion of the Praperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time-and place of any public sale of the
Personal Property or of the Yime after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable riotice shail mean notice given at ieast ten (10) days before the time of
the sale or disposition.

Walver; Electlon of Remedies, A waiver by any pary of a breach of a provision of this Mortgage shail not
constitute a waiver of ar prejudice the party's rights otherwise to demand strict caomgiiance with that provision
or any other provision. Election by Lender to pursue any remedr shall not emqf{we pursuit of any other
reme 5( and an election to make expenditures or take action to perform ar obligatic: uf Grantor or Barrower
under this Mortgage after failure of Grantor or Barrower to perform shall not affect Lenrder's right to declare a
default and exercise its remedies under this Mortgage.

Autorneys’ Fees; Expenses. I Lender instifutes any suit or action to enforce any of the isrms of this
Mortgage, Lender shall be entified to recover such sum as the court may adjudge reasonaule as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurfed
by Lender that in Lender's opinlon are necessary at any time for the protection of its interest or the
entorcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note, Expenses cavered by this.
Faragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys'
ess and Lender's legal expenses whether or not there is & lawsuit, including attorneys’ fees for bankruptey
oroceedings (ncluding efforts to modily or vacate any automatic stay or mjun_cuorgz‘, appeals and any
anticipated post-judgment collection services, the ¢ost of searching records, obtaumnr%1 titie reports (including
tareclosure repons), surveyors’ reports, and appraisal fees, and litle insurance, to the extent permitted by
applicable law, Borrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES., Any notice under this Mortgage, including withaut limitation anY
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimifie, and shal
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registerad mail,
postage prepaid, directed to the addressss shown near the beginning of this Mortgage. Any party mas( change its
address for notices under this Mortgage by giving formal wrilten notfice to the other parties, specifgn that the

urpose of the notice is to change the party’s address. All coples of notices of foreciosure from the holder of any

ien which has priority over this Mortgage shali be sent to Lender's address, as shown near the beginning of this

o
@

89TSS




L M P RN WA IR T N * L L - - AN ~ - L .
” UNOFFICIAL COPY - |
, ¥ N
H
* ()
" o
' hd
.: i”
- a
'
.. ‘V'.l
.:' ‘:;ﬂ
K
. e
Y
M ‘
£ »
n
. [
;,.




UNOFFICIAL COPY

[1-16-1996 MORTGAGE Page 9
Loan No 90} (Contlnued)

Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The iollowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Marlgage, together with any Related Documents, constitutes the entire upderstanding and
agraement of the parties as to the matters sel forth in this Mortgage. No alteration of or amendment o this
1 ortgage snall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to

Lender, upon request, a certified statement of net operaling income received from the Property durin

Grantor's previeus fiscal year in such form and detail as Lencler shall require. "Net operating income” sha

!mheapn all clash receipts from the Property less all cash expenditures made in connectlon with the operation of
e Property.

Applicable Law. This Morigage has been dellvered to Lender and accepted by Lender in the State of
llllnots.  This Martgage shall be governed by and constried n accordance with the laws of the State of
filincls.

Caption Heading,, /Caption headings in this Morbt/?a e are for convenience nurposes only and are not 1o be
used to interpret o7'define the provisions of this Morigage.

Merger. There shall e 10 merger of the interest or estate created by this Morigage with any other interest or
estate i!n }hLe F{’jroperty 2 eny time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multiple Partles; Corporate Autherity, All obligations of Granter and Bocrower under this Mortgage shall be
joint and several, and all refe‘erces to Grantor shall mean each and every Grantor, and all references to

orrower shail mean each and .cverv Borrower. This means that each of the persons signing below is
responsible for all obligations in this Morjage.

Severablllty, 1f a court of competerit jurisdiction finds any provision of this Mortﬁage to be invalid or
unenforceable as to any person or ciicumstance, such finding shall not render that provision invaild or
unenforceable as to any other persons or ci:cumstances. If feasible, any such offending provision shall be
ceemed to be modilied to be within the limits i enforceability or validity; however, if the offending provislon
cannot be so modified, it shall be stricken anc all.siher pravisions of this Mortgage in all other respects shall
remain valid and enfarceable,

Successors and Asslgns. Subject to the limitations sta'ed in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the pensfit of the parties, their successors and assigns, |f
ownership of the Property becomes vested in a person aiher than Granior, Lender, without notice to Grantor,
may deal with Grantor's successars with reference to taus Mortgage and the Indebtedness by way of
lfog)%z—xracllnn:e or extension without releasing Grantor from the‘obilnations of this Martgage or liability under the
ndebtedness.

Time ls of the Essence. Time is of the essence in the performance . f this-Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and beneiits of the
homestead exemption iaws of the Siate of Illinois as to all Indebtedness cesurzd by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any righ urder this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed ender. \No delay or omission on the
part of Lender In exefcsslp% any r:?ht shall olperate as a waiver of such right or amvother right. A waiver by
any party of a provision of this Maorigage shall not constitute a waiver of or prejudic the party’s right otherwise
to demand sirict compliance with that provision or any other provision, No prior w=2ivzy by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver ot 2oy of Lender's rights
or any of Grantor or Borrower's obligations as to any fuiure transactions. Whenever zongent by Lender is
required in this Morntyage, the granting of such consent by Lender in any instance 'shall not constitute
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
?

Yo

Lall

X

ABDUL JINDANL ['f

X Wﬂﬁ’(:cg% i:_;\ ,JM

FARIDA JINDAN!
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ Mhimpio )
) S5

,
countyof Cosde )

On this day before me, the undersigned Notary Public, personally appearcd ABDUL JINDAN! and FARIDA

JINDANI, to me known to be the individuais described in and who executed the Mortgage, and acknowledged that

they signed 'tﬁ‘@)Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given tnder my’iand and officlieal this _ | o day of __Novermber , 1996,

i / . s N

Ao P Ao A d

By \'\.A S .4’ L \\.;’.372-/’/’;,-/[,'& St Residing at
T -+ s }\ﬂﬂﬂ ,.A.:Mm

f: “O‘{PFIG’IAL SEAL»

[4 ~OAN Lu SANDERS

g NOTARY PUBLIC, STATE OF ILLINOIS

N

¢ ¢ 4
e - .
Nutary Pabiic in an;{fo'r tha Zeate of LHinegr 5
\// )

My commission expires

.
L

~IMASSion Expires 03/26/98

———

LASER PRO. Reg. U.S. Pat. & T.M. Off., Ver. 7.22b (c) 1996 CFl ProServices, Inc. All rights veserved.
(IL-G03 BOLLYS.LN R6.0VL]
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