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ASSIGNVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 17, 1996, between Uptown National Bank of Chlcadc’.
not personally but as irusiee, whose address Is 4753 M. Biordway, Chicago, IL 60640 (referred to beiow aa

"Grantor”); and tptown Nallona! Bank of Chicago, whose adJriss ls 4753 N Bmadway, Chicago, IL 60640
{referved {0 below us "Lender"),

ASSIGNMENT, For valuable consideration, Grantor assigns, granta. s conlinuing sacurtty interes! in, and
conveys o Lender all of Grantor's right, title, and Inlerest In and to the Pervs from the foliowing described
Property located in Cook County, State of lllinols:

See Exhibi "A" attached hereto and made a part hereof.

The Real Property or lts address is commonty known as 865 N. Lartaboe and 876-u7 » Larrabee, Chicago,

I 60610. The Real Property tax identification number Is 17-04~324-022-0000, 37-04-324-023-0000.9
17-04-324-027-0000, 17-04-324--098,0000 AND 17--04-324-100-0000.

DEFINITIONS. The following words shall have the following meanings when used In this Assignment, Terms nott';% .
otherwise dafined in this Assignment shall have the meanings attributed to such terms ln the Uniform Commarcial ¢t -
Coda. All references to doliar amounts shall maan amounts in lawful money of the United States of America. P -

Assignment. The word "Assignment™ means this Assignment of Rents between Grantor and Lender, and U‘l
includes without limitation @JI assignments and security interest provigions relatinglo, !he Rents.

Event of Default. The words *Event of Default" mean and lnc_lude without umitallon any of the Events of
Default set forth below in the section tilled "Evente of Default.”

Grantor. The word "Grantor” means Uptown National Bank of Chicago, Trustee under that certaln Trust
Agreement dated November 18, 1996 and known as Uptown National Bank of Chicago Trust No. 96-131.

Indebtedness. The word "Indebtedness” means ali principal and nteregt payable‘;under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or.expenses incurred by Lender
to enforce obllgations of Crantor under this Assignment, together with interest on such aiwoums as provided in

o fﬂA“QB
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:gxeg, assrltayssmems and water utifities, and the premiums on fire and other insurance elfected by Lender on
e Property,

Complisnce with Laws, Lender may do any and all things to execute and comply with the laws of the State of
Minois and also all other laws, ruies, orders, ordinances and requiraments of all other governmenéal agencies
affecting the Propeny. -

Lease the Property. Lender may remt or lease the whole or any part ¢of the Property for such tarm or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lfl&del; s name or in Grantor's name, 10 rent and manage the Fropeity, including the collection and application
of Renta,

Other Acts. Lender may do all such other thin‘gs and acts with respect to the Property as Lender may deem
ap;éropriate and may act exclusively and sclely in the place and stead of Grantor and to have all of the powers
oi Grantor for the purposes stated above.

No Raquireznar! to Act Lender shail not be requlred 1o do any of the foregoigﬁ acts or things, and the fact
that Lender shali-have performed one or more of the foregoing acts or things shall not require Lender 0 do
any other 'specific ast or thing. :

APPLICATION OF REVIS  All costs and exgenses incurred by Lender in connection with the Property shall be for

Grantor's account ano Lenavr may pay such coste and expenses from the Rents. Lender, In its sole discretion,

shall determine the applicatiori-of any and ail Rents received by It; however, any such Rents received by Lender

which are not applled t¢ suca nosts and expenses ghall be aﬁpl &d 10 the indebtedness. All expenditures made by
Lender under this Assignment 25d not reimbursed from the Rents shall become a part' of the indebtedness

gecureqt by Jhlfﬁ Asigignment, and shall be payabie on demand, with Interast at the Note rate from date of
xpenditurg until paid. '

FULL PERFORMANCE. !f Grantor payz ail of the Indebtedness when due and otherwise performs all the
obligations Im upon Grantor unde this Assignment, the Note, and the Related Decuments, Lender shall
execute and deliver 10 Grantor a sultable satisiaction of this Assiqnmem and sultable statements of termination of
any financing statement on file evidencing < onder's security interest in the Rents and the Property. * Any
termination fee required by law shall be paid Ly Srantor, i permitted by applicable faw. i, however, payment is
made by Grantor, whether voluntarily or otherwise, ur by guarantor or by any third party, on the Indebledngas and
thereafter Lender is forced to remit the amount o that payment (a}) to Granior's trustee in bankrupticy or to any
similar person under any fedaral or state bankruptc/ law or law for the relief of debtors, {b) by reason of any
judgment, decree ar order of any court or administralive wady having jurisdiction aver Lender or any of Lendet's

roperty, of gc) b}* reason of any settlement or compromin@ of any claim made-by Lender with any claimant
gnctuding without limitation Grantor), tha Indebtedness shail ha nonsidered unpaid forthe purpose of enforcernent
ot this Assignment and this Assignment shall continue to be affective or shall be reinsiated, as the case may be,
natwithstanding any cancellation of this Assignment ar of any nute: or, other instrumnent or agreement evidgncin ‘
the Indebledness and the Proparty will continue to gecure tha amo. i Yepald or recovered to the same aextent as '
that amount never had been orig naiIY recelved by Lender, and tsrante: shall be bound by any judgment, decres,
order, seftlement or compromise relating to the Indebledness or to this Assicnment.

- EXRENDITURES BY LENDER. It Grantor falls to comply with any provisic:i of this Assignment, or if any actjon or
groceedlng is commenced that would materially affect’ Lender's Intergsts-irtha F?ropenxa' Lender on Grantor's
ehalt may, but shall not be reguired to, take any action that Lender deems ar ropriate. Any amount that Lander -
expends in so doing will bear Interast at the rite provided for in the Note from the aate Incurred or paid by Lendar
to the date of rega*ment by Grantor, Al guch expensss, at Lender's option, will va) be payable on demand, (b)
be added to the halance of the Note and be apportioned among and be payable with iy Instaliment payments 10
become due during either, (i} the term of any applicable Insurance pouc%or {i) the remabiing term of the Note, or
(c? be treated as a balloon payment which will be dus and. payable at the Note's matuiy, whig Assignment also
will secure payment of these amounts, Tﬁe,ri%hts provided foi' in this'paragraph shall be:in addition o any other
rights or any remedies to which Lender male; e entitled on ‘account of the default;  Any such action by Lender
fs‘ggll not be construed as curing the default so as to bar Lender "fmm any remedy thatjit tivaovise would: have
* A SR . - b ':. Cy ,‘li‘ o o . o
DEFAULT. Each of the following, ‘at the option of Lender, shall constiiute ‘an event of defautt {"Event of Default™
under this Assignment: o e Co

Detault on indebladness. Failure of Grantor to make any payment when due on the Indebtedness.

.Compliance Default, ' Fallure: af Grantor to comply with %’3’ other term, bbligation, coverant or condition |
contained In this Assignment, the Note or in any of the Related Documents. -

Default In Favor of Third Parlles. Shoukl Borrower or any Granfor default undeér any loan, extension of
) credit, security agreement, purchase or sales agreement, or any clhér agreement, In favor of any other creditor
. or perdon that may materially' atiect any of Borrower's property or Burrawer’s. of any Grantor's ability 1o repay
- - the Loans, or perfoim their respective qbiigations under this Assigament or any of the!, lated Documenits,

Faise Stalements. Any warranty, representation or statement made or fumnished to Lendér by or on behalf of
Grantor under this Assignment,. the Note or the Related Documents is false ‘or misleading in any material

5788696

respect. either now or at the time made or furnished. o

Defective Collsteratization. This Aissgnment or any of the Related Documents, ceases to be in tull force and
effect {including fallure of any collateraldocuments to create u valid and pertected 8ecurily interest or lign) at
any time and for any reason. . ‘ S o By L ,
Other Defauits. Failure of Grantor to comply with any term, cbligation, covenant, or condition contained in any
' K T ? . ‘ o .J’_::‘l‘ii.‘ .o .
o "7::‘1‘-‘ ' oy | T T
R - oo e
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ragraph include, without limitation, however subject to any limits under a‘ppllcable law, Lender's attorneys'
egs and Lender's legal expenses whether or not there 18 a lawsult, !ncluding attorn fees for bankruptcy
proceedlgge {including efforts 1o modif;; or vacate any automatic slay or Injunck un‘z appeals and any
antici past-judgment collection services, the cost o searchlnq records, obiaining title reports (ncluding
foreciogure repons), surveyors' reports, and appraisal fees, and 1itle insurange, 1o .the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by faw.

- MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, togelher with any Related Documents, conslitules the entire understanding
and agreement of the parties as 1o the matters set forth in this Assignment. No alteration of or amendment to
thit Assignment shall be effective uniess given in writing and signed hy the parly or paities sought to be
charged or bound by the alteration or amendment. :

Appilcable Law. This Assignment has beon dellvered to Lender and accepled by Lender in the Stale ot
Winois. This Assignmert shall be governed by and construed in accordance with the laws of the State of
Hilnols, '

Mullipie Fartice; Corporate Autherity. All obligations of Grantor under thie Assignment shall be joint and
several, and all rufurances to Grantor shall mean each and every Grantor. - This means that each of the
persons signing bzaav. i responsible for al) obligations in this Assigament. .

Ne ModHication. Grantur shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewsd without the prior written consent of Lender, Grantor-shall naither request nor
accept any future advances undsr any such security agreement without the prior written consent of Lender.

Severability. If a court of cumpzent jurisdiction finds any provision of this Assignment to be invalld or
unenforceable -as to any Persan or <ircumstance, such finding shall not rendet.-that provision invatid or
unenforceable as to any olher persens or clrcumstances. If feasible, any such offanding provision shall be
deemed to be modified to be within viawmits of enforceability or. validity; howsver, if the offending provision
cannot be 8o modified, it shall be stricker ¢nd all other provisions of this Assignment in all'other respects shall
remain valld ard enforceable,

Successors #nd Assigns, Subject to the lmitations siated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon sna inure to the benefit oF the pasties, their successors and
assigns. I ownershlfs of the Praperty becomes vested in a person other than Gramtor, Lender, without notice
to Grantor, may deal with Grantor's ‘successors wit raference to this Assignmant and the Indebtedness by
wa oft gor?:gég?é:; or extension without refeasing Gre:iter from the obligations of this Assignment or liability
under the ness. 0w

Time is of the Esgence. Time Is of the essencs In the peﬁotménca of this Kssigﬁxmem.

Walver of Homestead Exemption. Grantor hereby reieszes snd waives all*-r}&hts and benefits of the
homestead exemption laws of the State of lilinols as to all indeblecness secured by.this Assignment.

Walver of le\l of Redemption. NOTWITHSTANDING ANY OF TS PROVISIGNS TO THE CONTRARY

CONTAINED N THIS Assignment, GRANTOR HEREBY WAIVES ANY «MD ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE IN BEHALF. OF GRANTOR AND

ON_BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMCril CREDITORS OF GRANTOR

QESQUINN? ANY INTEREST IN OR TITLE TO THE PROPERTY. SUBSEQUENTTO THE DATE OF THIS
ignment, '

Waivers and Conserds. Lender shall not be deemed to have wajved any righis vider this Assignment (or
under tha Related Documents) unless such waiver is in writing and signed by Lenwe:, . No delay or omisslon
on the part of Lender in exercising an){ right shall operate as a waiver of sych right £r.any other right. A
walver by any party of a provision of this Assignment shall not constitute a waives. of ur prejudice the '8
right otherwise to demand strict compliance with that provislon or-any other provision. = o prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall gonstitute & waiver ot any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever conggnt hy'Lender is requirad
in"this Assignment, the granting of such consent by Lender.in any lnstance shallinot fonstitute continuing
consent to subsequent instances where such consent (s required. oo

= o)
GRANTOR'S LIABILITY This Assignmant I8 executed by Grantor, not personally but as Trustee as provided above ™
tn the. exarcise of the ‘.ﬁowetan the authorlty conferred upon and-vested' In it as such Trustee (and Grantor )
therehy ! warrantal that 1t 'posdesses full .power and authorlty to execute tiis instrument), and it Is expressly e
understood and agreed that nothing in-this Assignment or in the Note shall be construed as creating any Jiabiilty
on theacPan ot Grantor persenaily {o pay the Nole or any Interest that.may accrue thereon, or any oihef 1
Indebledness under this Assignment, or to perform any covenant either axpress or:iimplied contained. In thig =
Assignment, all such liabllity, if -any, being expressly walved by Lender and by:avery; person now or hereafter -«
clalming any sight or- security Ynder this Assignment, and that 80 far as Grantor and ite;guccessors personally are ¢
concerned, the legal holder or holders of the Note and the owner.or owners of. any lndebtedness shall ook salely
to the Propeity for. the. payment of the Note and Indebtedness, by the enforcement of the lien created by this
Asslgnr‘nent in the manner provided in the Mate and herein or 'by action to enfarce the persanal Hability of any
guarantor, . S

EXHIBIT "A™. An exhibit, iitled "Exhibit "A" ;* 16 attached to this Assignment.and bf{#thla reference is made a part

; X . B
Risé?gl;% nﬁiﬁ'tg“"“‘e“ Just-as it all-the, provisions, terms and conditions.of the Exhibit had*been'fully set forthin this

f
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EXIIBIT nan

Legal Description

PARCEL 1:

THE NORTH 25 FEET OF LOT 16 (EXCEPT THAT PART THERECF TAKEN AND
USED FOR ALLEY) IN THE SUBDIVISION BY PETER HUGEL AND OTHERS OF
PART OF THE SOUTH EZAST 1/4 OF THE SOUTH WEST 1l/4 OF SECTICN 4,
TOWNSHIP 39 NORTH, RANGE 14 EAST QF THE THIRD PRINCIPAL MERIDIAN

PARCEL -2

LOTS 5, ¢ AND 7 IN OHMS SUBDIVISION QF LOTS 1 AND 12 IN MAC
KURBIN’S SUEDIVISION OF PART OF THE EAST 1/2 OF THE SOUTH WEST 1/4
QF SECTION 4, TOWNSHIP 39 NCORTH, RANGE 14 EAST OF THE THIRD
PRINCIFAL MERLDIAN (EXCEPT THAT PART OF SAID LOTS TAKEN OR USED FOR
ALLEY) IN COQX CQUNTY, ILLINOIS.

PARCEL 3:

SUBLOTS 8 AND 9 (EXCLPY  RESPECTIVE PARTS IN ALLZY) IN THE
SUBDIVISION OF LOTS 1 AND 12 IN MACKUBIN’S SUBDIVISION OF PART OF
THE EAST 1/2 OF THE SOUTHWEST 174 OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN.

AND
PARCEL 4:

LOT 2 (EXCEPT THE NORTH 25 FEET AND EXCEPT ALLEY) IN MACKUBIN’S
SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION
4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF LOE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

PERMANENT INDEX NUMBER: 17~04-324-027 '8
17~04~324~-099 S
17~04-324-022 ' .
17-04~324-023 th

17-04-324-100 N
o
COMMONLY KNOWN AS: 865 NORTH LARRABEE -
§75-907 NORTH LARRABEE vt
CHICAGQ, ILLINOIS 60610
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