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ASSIGNMENT OF RENTS

ThtS ASSIGNMENT OF RENTS 1§ DATED JULY 30, 1996, bolween AEV JINKS ARNOLD and DONNA ARNOLD,

- ' whose address Is 15417 S ASHLAND AVE, HARVEY, il 60427 [eferred to below as "Grantor'); ang Highlamd
+. Community Bank, whose address s 1701 West 87th Street, Chicago, 1L 60820 (referred to bolow &5

- "Lender),

ASSiGNMENT For valuable consideration, Grantor assigns, granis'n aommuing security interost {m, and
conveys to Lender all of Grantor's right, title, and Interest in and to the Fen(e from the following deseribed
Propenty iocated in COOK County, State of Hliinols:

LOTS 35 AND 38 IN BLOCK 77 IN HARVEY BEING A SUBDIVISION OF THAT RART OF $ECTION 17,
TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAW LYING WEST OF THE
ILLINOIS CENTRAL RAILROAD RIGHT OF WAY AND THE SOQUTH 1/2 OF SECTICH 8, "OWNSHIP 38 E"%
NORTH, BANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, i LLINOIS, b

r
The Real Property or ils address is commanly known as 15417 S ASHLAND AVE, HARVEY, Ii.
Real Property tax identification number is 29—1?~118—008~OOOO

DEFINITIONS. The foliowing words shall have the fciiomng meanings when used in this Assignment. Terms not
uvtrerwise defined in this Assignment shall have the meanings attributed to such terms In the Uniform Commercial
Cade. Al references to doliar amounts shall mean amounts in jawful money of the United States uf America,

Assignment. The word "Assignment” means this Assignment of Rents bewween Grantor and Lender, ang
includes without fimitation all assignmants and security interest pravisions refating to the Rents.

Existing Indebtedness. The words "Existing (ndebtedness” mean an existing obligation which may be
secured Dy this Assignment,

Event of Default. The words "Event of Defauit” mean and inciude without limitation any of the Events of
Deafault set farth below in the section titled "Events of Default.”

Granter. The word "Grantor” means REV JINKS Aﬂgﬂxd D@Bﬁg mﬂn
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07-30-1996 ASSIGNMENT OF RENTS Page 3
Loan No (Continued)

Lease the Property. Lender may rent or lease the whole or any part of the Praperty for such term or terms
and on such conditions as Lender may deem approgriate,

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
t;a%cé%rt Ss name or in Grantor’s name, 1o rent and manage the Property, including the collection and application

Other Acts. Lender may do all such other lhin;;s and acts with respect to the Property as Lender may deem
aPpropnale ang may act exclusively and solely in the place and stead of Grantor and tc have all of the powers
of Grantor for the purposes stated above.

No Requirament to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have perfermed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents, Lender, in its sole discretion,
shall determine e application of any and all Rents received by it; however, any such Hents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this”Assignment and not reimbursed from the Rents shali become a part of the Indebtedness
secured by this Assicnment, and shall be payable on demand, with interest at the Note rate from date of
expenditure unti! paid,

FULL PERFORMANCE, (Y Grantor pays all of the Indebtedness when due and ctherwise performs all the
obligations imposed upon Cianter under this Assignment, the Note, and the Related Documents, Lender shall
execyte and deliver to Grante: 7 suitable satisfaction of this Assignment and suitabie statements of termination of
any financing statement on. .tz evidencing Lender's security interest in the Rents and the Property., Any
termination fee required by law shaiibe pald by Grantor, if permitted by applicable faw. If, however, payment Is
made by Grantor, whether voluntaily o otherwise, or by guarantor or by any third party, on the Indebtednsss and
thereafter Lender is forced to remit ine amount of that payment (a? to Grantor's trustee in bankruptcy or to any
simlilar person under any federal or stete bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court v Administrative body having jurisdiction over Lender or any ¢f Lender's

toperty, or (c) bY reason of anv settlemer: cr compromisg of any ciaim made by Lender with any claimant
ﬁncluding without limitation Grantor), the Indebtedriess shall be considered unpaid for'the purpose of eriforcement
of this Assignment and this Assignment shall coiviiiue ta be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment i-af any nole or other instrument or agreement evidencin
the {ndebtedness and tha Property will continue 1o stcure the amount repaid or recovered to the same extent as i
that amount never had been originally received by Lendar, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedinsss or to this Assignment,

EXPENDITURES BY LENDER. If Grantor fails to comply ‘wiin) any provision of this Assignment, Includlra? any
obligation to maintain Existing Indebtedness in good standing s equired below, or If any actlon or procee is
commenced that would materially atiect Lender’s interests in tiie Property Lender on Grantor’s benalf may, out
shall not be requirec to, take any action that Lender deems appiopriate. Any amount that Lender expends in so
daing will bear interest at the rate provided for in the Note from the cate .nsurred or pald by Lender to the daie of
rber?aymentf tf?-; Grantor. All such expenses, at Lender's option, will (ae s2payable on demand, () be added to the
alance ¢
during either (I? the term of anK applicable insurance policy or (i) the vernalaing term of the Note, ar (c) be
treated as a balloon payment which will be due and Ja%vab#e at the Note's ccaivrdty.  This Assignment also wiil
secure payment of these amounts. The rights provided for in this paragraph shiafl be in addition to any cther
rights or any remedies to which Lender may be entitled on account of the defaut, Any such action by Lender
ﬁhgll not be construed as curing the default so as 1o bar Lender from any remedy ‘nai it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defwt ("Event of Default")
under this Assignment:

Default on Indebtedness. Fallure of Grantor to make any payment when due on the Indeotcdiess.

Compliance Default, Failure of Granter to comply with any other term, obligation, covenant or conditicn
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statemen! made or furnished to Lender by or on behalf of .
Grantor under this Asslg{nmant. the Note or the Related Documents is false or misleading in any material

respect, elther now or at the time made or furnished. _
Defective Coliateralization, This Assignment or any of the Related Documents ceases to be in full force and

effect (including failure of any collateral documents to create a valid and perfected securlty Interest or lien) at -

any time and for any reasaon,

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreament between Grantar and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a recelver for apy
part of Grantor's property, any assignment for the benefil of creditors, any type of creditor workout, or the
commencemeant of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfelture, ete. Commencament of foreclosure or forfelture proceedings, whiether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmentai
agancy against any of the Proper;y. However, this subsection shall not apply in the event of & good faith
dispute by Grantor as to the validiy or reasonableness of the claim which is the basls of the fareclosure or

e Note and be apportioned among and be payable with arny nstallment payments te become due -

T
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Applicable Law. This Assignment has been delivered 1o Lender and accepted hy Lender in the State of

lllinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
Hlinols.

Muiltiple Parties. All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons ~gning below
is responsibie for a}l obligations in this Assignment.

No Moditication. Granlor shali not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has ?rionty over this Assignment by which that agreement Is madified,
amended, extended, or renewed withou! the prior written consent of Lender, Grantor shall neither reguest nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabmtg If a court of competent jurisdiction finds any provision of this Assignment to be invalld or
unentorceable as o any Person or circumstance, such finding shali not render thal provision invalid or
unenforceabls as 1o any other persons or circumstances. Jf feasible, any such offending provision shall be
deemed to Lo raodified to be within the limits of enfarceability or validity; however, If the offending pravision
cannot be so moditied, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and erforceable.

Successors and “ssians.  Subject 1o the limitations stated in this Asseqnmem an transter of Grantor's
interest, this Assigninsni shall be binding upon and inure 10 the benefit of the parties, thelr successors and
assigns. H ownersth arine Praperty becomes vested In a person other than Grantor, Lender, without notice
to Grantor, may deal with-Grantor's successors with reference 1o this Assignment and the Indebtedness by
waéz oft éor?edarg?é:de or exterciun without releasing Grantor from the cbilgations of this Assignment or Hability
under the Indebtedness,

Time Is of the Essence. Time 1y 0 the essence in the performance of this Assignment,

Waiver of Homestead Exemption. | Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Staiz-of Vlinols as to all Indebtedness securad by this Assignment.

Waivers and Consents, Lender shall noiUe deemed to have waived any rights under this Assignment (ar
under the Related Documents) unless suchiwziver 1s in writing and signed by Lender. No defay or omission
an the part of Lender in exerclsing any right shafl operate as & waiver of such right or any other right, A
waiver by any party ol a provision of this Assignmeny shall not constitute a walver of or prejudice the party’s
right atherwise to demand strict compliance with that provision ar any other provision.  No prior waiver by
Lender, nor any course of dealing between Lender ano Grantor, shall constitute a walver of any of Lender's

rights or any of Grantor's obligatlons as to any future wansactions. Whenever corisent by Lender is required
in"this Assignment, the granting of such censent by, Leifsr in any instance shall not Constitute continuing
i

consent to subsequent instances whare such consenf is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRGVISIONS OF TH!S ASSIGNMENT QF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

98155536
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