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I box is cnecied, this morigage secures futwre advances.

THIS MORTGAGE is made thi __16 TH day of DECEMBER , 1986, between the Mortgagor,
JOHN FILLIPP AND MARY FILLT{E_FIS WIFE AS SOINT TENANTS

(hetein "Barcower"), and Mortgagee HARR.S "RUST AND SAVINGS BANK
whose address is 599 _SOUTH ROSELLE RL,  3CHAUMBURG, IL 60193
(herein "Lender").

The following paragraph preceded by a checked box is ipplicable.

;] WHEREAS, the Borrower is indebted to Lender {or,-if Borrower is a land trust, the beneficiary of the land trust
bled to Lender) in the principal sum of g , evidenced hy the Loan Agreenent
dated and any extensions or renewals thoteat (including thosc pursvant to any Renegotiable
Rate Agresment) (herein "Note™), providing for monthly installments of iicipal and interes), including any adjustments
fo the amount of payments or the contract rate if ihal rate is variable, with 1b¢ bilance of the indebtedness, if not sooner
pind, due and pavable on

(<]

i3

WHEREAS, the Borrower is indebted to Lender {or, if Borrower is a land f(us?, the beneficiary of the land trust
is indebted to Lender) in the principal sum of $100,000.00 , or 0 1aucn thereof as may be advanced
pursvant 1o the Revolving Loan Agreement dated DECEMBER 16, 1596 and exteusions and renewals thercof
(herein "Noie™), providing for monthly installments, and interest at the rate and under the te7ins pecified in the Note,

including any adjusimenis ln the interest < ate if that rate is vamblc and providing for a eredit limii saved in the principal
sum above and an initial advance of $96,961.60

TG SECURE to Lender the repayment of {1) the indebicdness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the securily of this Mortgage;
and (4) the performance of covenants and agreements of Borrower herein contained, Barrower does hiereby morigage, grant
and coavey w Lender and Lender's successors and assigns the following described property located in the County of

CCOK State of linois:

which has the address of 435 REDWOOD LN, SCHAUMBURG

(Sireet) (City)
Iitinois 60143 (herein "Property Address”);
{Zip Code)
CONTINUED OM ATTACHED EXHIBIT A
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TOGETHER with all the improvements now or hereafter erccied on the property, and ali casements, rights, appurtenances and
rents, all of which shall be deemed (o be and remain a part of the property covered by this Mortgage; and ail of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred 1o as the “Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, gram and convey
the Propeny. and that the property is unencurabered, except for encumbrances of record. Borrower covenants that Borrower
wareants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of pnncrp:ﬁ and interest due on A
variable rate loan. The contract rate of interesi and payment amounts may be subject to change as provided in the Note. Botrowers
shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject 0 applicable law or waiver by Lender. Borrower shall pay o Lemder on Ihc day
monthly nayments of principal and interest are payable under the Note, umiil the Note is paid in full, a sum (herein “Funds®) equal
to ore-twelith of the yearly taxes and assessments (including condmmmum and planned unit development assessments, if any)
which may attain pricrity over this Mortgage and ground remts on the Propenty, if any, plus one-twelfth of yearly premivm
instaliments for hazard fasurance, plus one-twelfth of yearly premium installments for mortgape insurance, if any, all as reasonably
estimated initially ard flom time 10 time by Lender on the basis of assessments and bills and reasonable estimaies thereof. Borrower
shall not be obligated to male such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of
a prior mortgage or deed of sLif such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposhis or accnunis of which are msured or
puaraniced by a Federal or state sgency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o psy
said taxes, assessments,insurance preroiums and ground rents. Lender may nol charge for so holding and applying the Funds,
anafyzing said account or verifying and cowniling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to maka-5iiht a charge. Borrower and Lender may agree in writing at the time of exccution of
this Mortgage that interest on the Funds shall be-puid 1o Borrower, and unless such agreement is made or applicable faw requires
such interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accouming of the Funds showing credits and debiis to the Funds and ihe purpose for which
each debit to the Funds was made, The Funds are pledged isadditional security for the sums secured by this Mongage.

I the amount of the Funds held by Lender, together wich tie future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents. shull exceed the amount required to pay said taxes, assessments,
insurance promiums and ground remts as they fall due, such.excess shail be, at Barrower's Jption, cither prompily repaid to
Borrower or credited to Borrower on monthly msiallmcms of Funds. If the amount of the Funds held by Lender shafi not be
sufficient 10 pay taxes, assessments, insurance premiums and proutd Jemts as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as cender may require,

Upon payment in full of all sums secured by this Martgage, Lender shall presmntly refund to Borrower any funds held by Lender,
if under paragraph 17 hereof the Property is sold or the Property is otherwise acquized by Lender, Lender shall appiy, no later than
immediately prior to the sale of the Property or is acquisition by Lender, any Fuads beld by Lender at (e time of application as a

(Pape 2 ofaf)

- credit against the sums secured by this Mortgage.

3. Appllcntion of Payments. All payments received by Lender under the Note and paragiephs 1 and 2 hercsf shall be applied by

' Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 hoe of; then to interest, and then to the

principal.
4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform ail or Borr~wer's obligations under my

mortgage, decd of trust or other security agreement with a lien which has priority over this Mortg:ge, including Borrower's

covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments ard her charges, fines and
impositionss attributable 1o the Property which may attain a priority over this Montgage, and leasehold paymams or ground renis, if
any.
5. Hazord Insurance. Borrower shall keep the improvements now exisling or hereafter erecied on the Pro; eily insured a;,am_st
loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject (o appmvm by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thergof shall be in a form acceptable to Lender
and shall inciude a standard mortgage clause in favor of and in a form acceptable 1o Lender. Lender shall have the righe 1o hold the
pclicics and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a lien which has

< priority over this Mortgage,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may miake proof of loss if not

made promptly by Borrower.
if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed

by Lender te Barrower that the insuranee carrier offers to settle a elain: for insurance benefits, Lender is authorized to coliect and .
apply the insurance proceeds at Lender’s option cither to restoration or repair of the Property or to the sums sccured by this -
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* 6. Preservation and Maintenance of Properly; Leascholds; Condominiums; Planned Unit Developments. Borrowcr shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall |
comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium or a
planned unit development, Berrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if
any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's option,
upon notice lo Borrower, may make such appearances, disburse such sums, including reasonable attomeys’ fees, and take such
action as is necessary to protect Lender's interest,

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thercon, at the contract rate, shall become
additienal indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borruwar notice prior to any suck inspection specifying reasonable cause therefor related to Lender's intereat in
the Property.

9. Condemnation, 'Tiie proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking uf<h> Property, or part thereof, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender, subject to'tir terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Foroearsnce By Lender Not o Waiver. Extension of the time for payment or moditication of
amortization of the sums secured by this Meitage granted by Lender to any successor in interest of Borrower shall not operate 1o
release, in any manner, the liability of the origin<i Borrower and Borrower's successors in interest, Lender shall not be required to
coramence proceedings against such successor or-refiee to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand niz:de by the original Borrower and Borrower’s successors in interest, Any
forbearance by Lender in exercising any right or remeay-Lieceunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; joint and Severa] Licbility; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shail inure to, the respeciive sucessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agrcements of Dorrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing tais Morigage only to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the texme of this Mortgage, (b) is not personally liable on the
Note or under this Mortgage. and (c) agrees that Lender and any other Botiower hereunder may agree to extend, modify, forbear,
or make any other accommodations with regard to the terms of this Mortgage ¢ the Note, without that Borrower’s consent and
without releasing that Borrowes or modifying this Mortgage as to that Borrawer's intérssiin the Property.

12. Notice. Except for any notice required under applicable law to be given in anotier'manner, (a) any notice to Borrower
provided for in this Mortgage shail be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lendir'as provided herein, and (b) any
notice to Lender shall be given by cectified mail to Lender’s address stated herein or to such other pddress as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deeinsd to have been given fo
Borrowzr or Lender when given in the manner designated herein,

13. Governing Law; Severabllity. The state and local laws applicable to this Mortgage shall be the iavs of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mo gage. In the avent
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the previsions
of this Mortgage and the Note are declared to be severable. As used herein, "costs,” *expenses,” and "attorneys’ fees” include ali
sums o the extent not prohibited by applicable law or limited herein,

14. Borrewer's Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the time of execution
or after recordation hercof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lendet's option, may require
Borrower to cxecute and deliver 10 Lender, in a form scceptable 1o Lender, an assignment of any rights, claims or defenses which
Borrower imay have against parties who supply labor, materials or services in connection with improvements
made to the Propenty.
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(Page 4 of §) <

16. Transfer of the Property. If Borrower seils or transfers all or any part of the Property or an interest therein, excluding (a)
the creation of a lien or eacumbrance subordinate o this Mortgage, (b) a transfer by devise, descent, or by operation of law
1pon the death of a joint tenant, (c) the grant of any leasehold interest of three years or iess not containing an option to
purchase, (d) the creation of a purchase money security interest for household appliances, (¢) a transfer to a relative resulting
from the death of the Borrower, {f) a transfer where the spouse o1 children become an owner of the property, (g) a transfer
resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidental property settlement
agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A transfer into an inter vivos (rust in .
which the Borrower is and remains a beneficiary and which does not relate to a transfer of rights of occupancy in the property, A
or (i) any other transfer or disposition described in regulutions prescribed by the Federal Home Loan Bank Board, Borrower
shall cause to be submitted information requircd by Lender to evaluate the transferce as if a new [oan were being made to the
transferec. Borrower will continue to be obligated under the Note and this Mortgage unless Iender releases Borrower in
writing.

- If Lender does rovagree to such sale or transfer, Lender may declare all of the sums secured by this Morngage (o be
v immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed or delivered withi 'which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Louder may, without further notice or demand on Borrower, invoke any remedies permitied by
paragraph 17 hereof,

NON-UNIFORM COVENANTL, Serrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except s orovided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage. mcluding the covenants to pay when due any sums secured by this Mortgage,
Lender prier to acceleration shall give notice 5o Borrower s provided in paragraph 12 hereof specifying: (I) the breach;
{2) the action required to cure such breach,f3'-a date, not less than 10 days from the dute the notice is mailed to
Borrower, by which such breach must be cured; 2i72-{d} that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secui=d by this Mortgage, foreclosure by judicial proceeding, and sale of
the Pronerty. The notice shall further inform Borrower of tha right to reinstate aifter acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a de’null or any other defense of Borrower to acceleration and
foreclosure. X the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage 1o be immediite’y. due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be ¢ntid'2d to coliect in such proceeding all expenses of
foreclosure, including, but rot limited to, reasonabie attorneys’ fees aitd cost of documentary evidence, abstracts and title
reports. )

18. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shail have the right to have any proceedings bepon) by Lender to eniorce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage; if: (a)/Beirower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration cecurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reascnatble expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enorcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Rerower takes such aclion as
Lender may reasonzbly require to assure ihat the lien of this Mortgage, Lender's interest in the’ Pionerty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this

- Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occusred.

19. Assignment of Rents; Appointment of Receiver. As additional security hercunder, Barrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 heteof, in abandonment of the
Property, have ths right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appoinied by a court to enter upon, take possession of and manage the Property and to collect the rents of the Propenty including

65

[

=7 those past due, All rents collected by the receiver shall be applied first o payment of the cosis of management of the Property R

to  and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ . -
| O fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually

received,
20. Release. Upon payment of al! sums secured by this Mongage, Lender shall release this Mornigage without charge to

Borrower. Berrower shall pay al! costs of recordation, if any.
21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or Federal

law,
06-28-96 Mortgage HT IL
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

{L‘:g/f ] L
7 77

- Borrower

v
) g i
)//}/ ﬁfd e RN ..M'»f?'/m =
/ /ﬂ\_ Y

) : / 7 & Borrower
STATEOF. ILL NO'SA)U\R County ss:

- - X, g i . & Notary Public in and for said county and state, do hereby cenify that
AT T Frlip
personally known t#“mg to be thc same persod(s) whose rl'lme(s) (AN </ qubscribed (o the foregoing instrument,
appeared before me this‘aay in person, JDC.W\ acknowledged that _j:_ he %__ signed and delivered the said instrument as

_ ‘ L free voluntary act, for the uses and purposes therein set forth.

Given under my hand‘and official seal, this \\ ' h day of Mlﬂ%% , 18&2.

My Commission expires: jQIfM f J UUH" il s
I \ ( }_{/Notzu'y Putfic

L

\ ”Ihls instrument was prepared by:
‘&MV\Q ﬂ\ W
S0 S Loce®re F
(Nphpumbpuerg (L (A2,

(m‘fdrcss)

vy R Tﬁgace below This Line Reserved For Lende! 7ad Recorder)

Y+ 0y 3 e T
AN -\.:.:?Nﬂr . Return 1o
IO ORI T A . ' .
AR R Harris Trusl and Savings Bank

B uwm“n.““\.w» - .: /o HEC Ricoud Processing
577 Lamont Foas
Elmhurst, 1L 60126
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EXHIBIT A (PAGE 1)

LOT 579 IN TIMBERCREST WQODS UNIT 8A, BEING A SUBDIVISION IN
THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIF 41 NORTH, RANGE
10, EBAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY,
TLLINGIS,

TAX NUMBER: 07-28-214-015

ORDER #AQCGS5555K
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