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ASSIGNIMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER {1, 998, between John L. Doherty and Wendy K.
Doherty, husband and wife, whose address is 6515 Pershing Pfoad, Stickney, IL 60402 (referred to below as

"Grartor”™); and The Mid-City National Bank of Chicago, whoss address is 7222 West Cermak Road, North
Riverside, IL 60546 (referred to below as "Lender”).
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ASSIGNMENT. For valuable consideration, Grantor assigns, granis ¢ <onlinuing security inlerest in, and

conveys lo Lender all of Grantor's right, title, and interest in and lo the fieris from the following described
Property located in Cook County, Slate of illinois:

Lot 6 (except the East 8 Feet thereof) and Lols 7 and & in Block 3 in John C. \Yachter Subdivision of
Blocks 3, 4, 5, 6, 11 and 12 in Nickerson's subdivision of the East 1/2 0i-5#0%ion 6, Township 38
Narth, Range 13 East of the Third Principal Meridian, in Cook County, Wlinois

The Real Praperty or its address is commonly known as 6515 Pershing Road, Stickney, IL ‘®402. The Real
Property tax identification nrumber is 19-06-205-057 & 058.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such lerms in the Uniform GCommerciai
Code. All references to dolfar amounts shan mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents beiween Grantor and Lender, and
includes without limitation all assignmerits and security interest provisions relating to the Renls.

Event of Defaull. The words "Event of Default™ mean and include without limitation any of the Events of
Defauit set forth below in the section titled "Events of Default.”

Grantor. The word “Grantor” means John L. Doherty and Wendy K. Dohenty.

Indebledness. The ward "indebtedness” means ail principal and interest payable under the Noie and any
amounts expended of advanced by Lender to discharge obiigaticns of Grantor or expenses incurred by Lender
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Employ Agents. Lender may engage such ageht or agents as Lender may deem appropriate, either in
LferFl‘der! s name or in Grantor’s name, ic rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
a?propnate and may act exclusively and solely in the place and stead of Grantor and to have al! of the powers
of Grantor for the purposes staied above.

No Requirement to Act. Lender shall not be reciuired 1o do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foreguing acls or things shall not require Lender to do
any ather specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in cannection with the Propesnar shall be for
Grantor's account and Lender may pay such costs and expenses {rom the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied ta such casts and expenses shall be aﬁph&d to the indebledness. Al expenditures made by
Lender under this Assionment and not reimbursed from the Rents shall become a pant of the indebttedness
secured by this- Assignment, and shall be payable on demand, with inlerest at the Note rate {rom date of
expenditureg untit par’.

FULL PERFORMANCE. if Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upaa, Grantor under this Assignment, the Nole, and the Related Documents, Lender shall
execute and deliver to'Gruntar a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement 0n file evidencing Lender's security interest in the Renis and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebledness and
thereafter Lender is forced to-ramil the amount of that payment {a) to Granlor's trustee in bankruptcy or (G any
simitar person under any federal ¢. state bankruptcy law or law for the relief of deblors, (b) by reason of any
judgment, decree or order of any cuurt or administrative body having jurisdiction over Lender or any of Lender's
F-o?eny or '(‘lc) bY_ reason of any seftterent or compromise of any claim made by Lender with any claimant
including without limitation Grantor), the ‘ndeotedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment sha!i continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assigiriiant or of any note or other instrument or agreement evidencin%
the Indebtedness and the Propenly will continue 17 secure the amount repaid or recovered to the same extent as i
that amcunt never had been originally received by Lender, and Grantor shail be bound by any judgment, decree,
order, settlement or cempromise relating 1o the Indebleanoss or to this Assignment.

EXPENDITURES BY LENDER. It Grantor fails to comgp!y with any provision of this Assignment, or if any action or

roceeding is commenced that would materially affect (er«ler’s interests in the Property, Lender on Grantor's
b :

ehalf may, but shall not be required to, 1ake any action thet Lander deems apgropriatq y amount that Lender
expends in so doing will bear interest at the rate provided for i~ the Note from the date incurred or paid by Lender
to the date of re%aﬁment by Grantor. All such expenses, al Lendx's option, will (8) be payabie on demand, (b)
be added to the balance of the Note and be apportioned among ard.be payable with any instafiment payments tc
become due during either (i) the term of any applicable insurance polic;-or (i) the remaining term of the Note, or
(c) be reated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts. The rights provided for in this garzoraph shall be in addition 10 an[ other
rights or any remedies to which Lender may be entitled on account of \he slefault.  Any such action by Lender
g g!l nat be construed as curing the default 50 as to bar Lender from any renyady that it otherwise would have
ad.

DEFAULT. Each of the following, at the oplion of Lender, shall constitute an event of default {"Event of Default”)
under this Assignment:

Defuull on Indebledness. Failure of Grantor o make any payment when due on the Indzbiedness.

Compliance Defauil. Failure of Grantor 1o comfp!y with any other term, obligation, <covenant or condition
contained in this Assignment, the N2t2 or in any of the Related Documents.

False Statements. Any warranty, representation or_statement made or furnished to Lender Gy or on behalf of -
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases 10 be in full force and
effect (including failure of any coliateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaulls. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insalvency laws by or against Grantor.

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
preceeding, self-help, repossession or any other method, by 2ny creditor of Granmtor or by any governmental
agency against any cf the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness cf the claim which is the basis of the foreclosure or
forefeiture proceedm%, provided that Granlor gives Lender written nctice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.
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unenforceable as o any other persons oi circumstances. if feasible, any such ofending provision shall be
deemed to te modified to be within the limits of enforceability or vakdity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shail
remain valid and enforceable.

Successors and Assigns. Subject to the limitations staled in this Assignment on transter of Grantor's
interest, this Assignment shall be binding vpon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property beComes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference 1o this Assigament and the Indebledness by
way of éor?eéuebang or extension without releasing Grantor from the obligations of this Assignment or liability
under ihe Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homeslead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Stale of lliinois as to all Indebledness secured by this Assignment.

Waivers anc Consenls. Lender shall not be deemed to have waived any rights under thic Assignment (or
under the feized Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the pant ol Lender in exercising any right shall operate as a waiver ! such righ! of any other right. A
waiver Dy any party of a provision of this Assignment shall not constilule a waiver of or prejudice the panty's
right otherwise t Zemand strict compliance with thmmwsmn or any other provision. NO prior waiver by
Lender, nor anr couiec of dealing belween Lender Grantor, shall constilute a waiver of any of Lender’s
rights r any of Granini’s obligations as to any future transactions. Whenever coasent by Lender is required
in this Assignment, the‘grzing of such ccnsemt by Lender in any instance shall not constitute continuing
consent to subsequent insta icss where such consent is required.

EACH GRANTOR ACKNOWLEDGES '1AVING READ ALL THE PROVISIONS OF THIS ASSIGHMENT OF RENTS,
AND EACH GRANTOR AGREES TO I'S TFRMS,

GRANTOR:
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L/‘JohnLooM 7

Wendy K. Dohérty / /;T
~_ S

EPRI9S6H6




UNOFFICIAL COPY :

969

IA0'2E N1 ALE3HOQO v19-11)
"PAAIESa) SIUGL Iy “0U) ‘SEOIAIBS0Ld 14D 9661 (9) Ao’ JPA HO WL % “1Bd SN B3l 'Olid HISY

m:;?ﬂmm ?? //; 7 saidxa uoissiuwod Ay

N 4O 3JBIS 3 IGL PUR Uy DN ASRION

% GLW 10 Aep siyy (038 [B1o140 pue puaq Avi fagun U3AD)

"pauonusus uiaJayy sasodnd
pue Sash 8y} 10) '‘pasp pue 1B Aejunion puB 3ai) sByl se luawuﬁlssv ayl paubis Asyl 1eql pabpajmouyoe

pue 'sjuay 0 luawubissy 3Ul PANIAKD QUM PUB W PAGUOSIP S{BNPIAIPUI Byl 8Q O] umouy aw 0) ‘Apayog
‘M Apuam pue Apoyog 1 uyor pareadde Ajleuosiad 'oyand AsioN paubisiapun UL ‘sw 310j3q ABp S UD

40 ALNROD
58 {

{ 6“7?7’77/‘/'77— 40 31vis

INFNOGITMONMIV TVNAIAION!

(panupuo) LEPOO0OL ON UB0Y
9 ofiog SIN3YH 4O ININNDISSY 9664~1L-21

-




