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MORTGAGE

THIS MORTGAGE ("Security Insirument™) is givenon DECEMBER 12, 1996 . The morigagor is
VINCENT J. DANTE, III
AND ROSA M. DANTE, HUSBAND 7NL WIFE

(*Borrewee"). This Security Instrument is given io \
BEACON MORTGAGE CCRPORATION

which is ozganized and existing under the laws of THE STATE OF ILLINCIS .and v.hosc
addressis 10401 WEST CERMAK ROAD
WESTCHESTER, ILLINOIS 60154 ("Leider’). Borrower owes Lender the principal sum of
NINETY SIX THOUSAND THREE HUNDRED AND 00/1C0

ollars (U.S. § 96,300.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiny fastrument (*Note™), which provides for
monthiy payments, with the full debt, if not paid carlicr, due and payable on JANUARY 1, 2027
This Security Instrumest secures to Lender: (2) the repayment of the debt evidenced by the Mate with interest, and all rcncwals
extensions and modifications of the Note: (b} the payment of all other sums, with interesi, sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coverunts and agreements under shis
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and cotvey .o Lender the following
described propenty locaied in  CCOK County. Illinois:
UNIT 3W TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN TFZ
COMMON ELEMENTS IN SILVANA COURTS CONDOMINIUM AS DELINEATED ARD
DEFINED IN THAE DECLARATION RECORDED AS DOCUMENT 91354528, IN THD
SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK CCUNTY, ILLINOIS.

12-25-329051 1606 AEAYS a %
4 207674 mw~ / /C

Parcel ID #:
which has the address of 2450 NORTH 77TH COURT-UNIT 3W , ELMWOOD PARK iStreet, City).
lll'mois 6070 7 12ip Cod:} {"Property Address”);

ing] -FNMAFHLMC UNIFORM

TRUMENT Form 3014 9/90
Amanded B/96
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bortower shall keep the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazards inciuded within the term “exietded coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtzin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mosigage ciause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promply give to Lender all receipts of
paid premiums and renewal notices. In the event of Joss, Borrower shali give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is nol lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security-Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not anrwe- within 30 days a notice from Lender thal the insurance carrier has offered to settle a claim, then
Lender may collect the insirace proceeds. Lender may use the proceeds Lo repair or restore the Property or (o pay sums
secured by this Sccurity Instrurien), whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bomrower civerwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly rayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirzd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior o the acquisiiiou shall pass to Lender to the extent of ihe sums secured by this Security Insirument
immediately prior io the acquisition.

6. Occupancy, Preservation, Maintenance s Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shalt occupy, establish, and use the Propetiy «s Borrower’s principal residence within sixty days after the execution of
this Sacurity Instrument and shall continue (o occupy Uhie Praperty as Borrower’s principal residence for at least onc year after
the date of occupancy, unless Lender otherwise agrees in writizg, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowel’s coutrol. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit wasie oy t%e Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Lead<r’s good faith judgment could result in forfeiture of the
Propesty or otherwise materially impair the lien created by this Security Jzst.ument or Lender’s security interest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, by causing thv. 2ction or proceeding to be dismissed with a ruling
that, in Lerder's good faith determination, precludes forfeiture of the Borrow:r’s interesi in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security intziest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infotmation or sialements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. 1% this Security Instrument is on a
Jeasehold, Borrower shall comply with ali the provisions of the lease. If Borrower acquires fee title o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to periorm the covenants ans’ ajccements contained in
this Security {nstrament, or there is a legal proceeding that may significantly affect Lender’s rights it 1’ Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then-1uider may do and
pay for whatever is necessary to proiest the value of the Property and Lender's rghts in the Property. Lender’s actions may
include paying any sums securcd by a lien which has priority over this Securily insirument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Uniess Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the

date of disbersement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting - .2 \

payment.
8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security -

Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required fo

i':i:h{%
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Lender’s address stated herein or any other address Lender designates by notice to Bortower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Bormower or Lender when given as provided in this paragraph.

. 15, Governing Law; Severability. This Security Instrument shall be governed by federal iaw and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. If all or any pant of the Propeny or any interest in it
is sold or transferred (or if a beneficial inlerest in Barrawer is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, a! its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not
less than 30 days frori the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrminent.” {t Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Tustrument without further notice or demand on Borrower.

18. Borrower’s Right <o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
auforcement of this Secuniy lusavment discontinued at any time prior to the earlier of: (3a) § days (or such other period as
applicable law may specify for reinststement) before sale of the Property pursuant to any power of sale contained in this
Security {nstrument; or (b) entry of & jru.dsment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sems which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any otier covenants cr'azreements; (c) pays 2l expenses incurred in enforcing this Security Instrument,
including, but oot limited to, reasonable atromeva Vses; and (d) rakes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender': rights in the Property and Botrower’s obligation o pay the sums secured by
this Security Instrument shall continue unchanged. i'son reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a<if o acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nolc or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice (o/doTower. A sale may result in a change in the entity (known
as the "Loar Servicer”) that collects monthly payments due under the iNele and this Security Instrument. There aiso may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. {1 #iier2 is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and spoticable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments shoulu be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyore rise to do, anything affecting the
Property that is in violation of any Environmenta) Law. The preceding two sentences shatl nod apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recogrized to be appropriate to normal
residential uses and {¢ maintenance of the Property.

Barrower shatl promptly give Lender writien notice of any investigation, claim, demand, lawszic & other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance oy Znvironmental Law
of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental or regulatory authority, that
sty removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Bosrower shai! promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are these substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
retate to healdh, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenam and apree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

g, g -2

Q -BRIIL) e8! Paoe 5 o1 6 Form 3014 9/90 PS 1993

80635636

g .;‘2



UNOFFICIAL COPY

601 SdQ @
§4 910 9900y 2086 [T @
06/6 t10f woy

25 gz,g saudxa UDISSIBWOY P i

l sjoul j0 8BIS "IgNg AEON
HONH 308YN
21V3S V191330

sandig vorsspuwo) A

: Jlolat ATONIG )2 ;‘o'}np 1 SIY) *[235 [RIOLJO PUE PUPY AL JAPUN UAAID
"yuo) 125 WYL sasodsnd pue sasn ) Jo) ‘19 AIRunjoa puB 3313 HIFHL SE JUSWILLSU} PIES Y1 PaIaAtiap pue paudis
A9HI e padpapmowyor pue ‘uosiad W Aep i aw a30)3q paseadde ‘suawnnsur Sujodaro; 1 01 paquasgns

{s)oureu asogm (S)uosisd awes a3 2q 03 AU 0) umouy Kjreuosiad *

34IM ONV ONVESNH “FINVG "M ¥S08 ONV III "JANVO ‘1 INZONIA

.o
A1z £qazay op ateis pue Alunes pivs Joj pUe Ul sijqng ATRION € ¢ 17: \i AT My
‘e Auno) MOOD © ‘SIONKIH 40 .s.LV.l.S
lasotsog- Jamonog-
(1eag) ™ - (reas)
/
samauog: SLNES W o0y
{1eag)” e T
masiog. 111 'EINYG s:mm
(1eas) _
5255 M
1N QUM PTpIIa1 PUT J3MOLIOF AQ POININS (S)IapU AUe Ul
PUrR JURUANSU] KIUNXIG SHp UL PAUNEINO} SIFIaA0S P SUL3) 3yl 0) §32188 pre 1d>u0n 1amo0108 *MO13F ONINDIS A8
Aywoads] (spao [ 19p1E VA
JOp1Y SWOH punds 12pty wawaacidwy 31wy ) 15p1y wooyed )
Japry wRnded Apjomig ] e Wwawdoasd I POUR 4 ] 1P waldeg paenpein ]
opiy Alreg 1 ) Japry wanmIopuoD ) iSppy amy qusnipy [

{573v0q 2)qeatjdde ¥oayD]

"wawnisyp A12no2g s Jo ued e 202 (S)IPH Y §1 SE IUSRITLISY] AN SIY) JO SISO SIIRUSA0D 2

wawaiddns pue puaie Jfeys pue iUt pAaretodiostt aq {[RYS 1P §ANS Yoea JO Siuawss1de pue SITRuaA0d 2 Yuawnsu} Aundag
ST YA 391001 BIPI03II PU 22MO0LI0F AQ PAINIIXD ATE SIPU AJOW 10 SUO j] "JUIDNIISU LIRS ST OF SIIPYY “bE

‘Auradosd s vy uoNdWIxa PesIsAOY 1O WL {{e $a1em Jam01og PENSIUIONY JO SIAMRA 7
*$1500 UohepIoa) Aue Led jeys Jomonog “2amouog o 28reyd mopim

Q) JUBUMUISUY AWINDSS SIYT Astafald [[TYS Jap o] Wawmusu] L1Inds st Aq paundss suns [je Jo watwked vodn -aseaey 72
*2JUIP]AI (I3 JO SISO0 PUB $33) SAUAONB AGBUOSEIS ‘0F PR you Inq ‘Swpnpus ‘|
gdesdered sy u) papiaosd ssypawa aip) uynsand ) paLINOU SsU3AX (B 19I}0D 0F PAPNLA 3 [fBYS BpuIT -Furpasooad
pRpnf {q wawmas} LHUNRG SJY) SOPAI0J ACW PUB PUBLID JIYLN) NMOYNM JUIUMLSU] L3NNG SIY) £q pamdas
sums jje jo |jn) oy Jwawied agpamw) 2ambaa Lem ‘uondo sy v ‘3apuaT ‘aopow Y up paPIdAds Awp Y] 310J3q Jo
U0 PN J04 S3 JNRJIE A3 J] '3INSOJIAI0] PUR UD{IBIS[IIIN 0] JFMOLIOG JO ISUIJP JAI0 AUk 10 JOBJP B JO DU)STRI-UOW
a1y 3oppasacad aunsopasoy ) wl WIsSE 0} I3 Y} puUB BOPBIPIIE JaYe BT 0) W Y] Jo JamoLiog uLojm
RYun] [(eys dpou ag], Asadoag ay: Jo apes pus Suipazsoad fepjpnf Aq 210501d210) JUIWNDSUL £;EmNG SIQ) AQ PAINdAS
sums af) Jo UoNBIIRIE Uy Jmsd 8w 33100 ) u) PAIRds B ) 10J3q A0 UO YNBJIP Y3 AMD 0) AX:(Ie) 1eq) (P)
pug 1PNy 3q 1SUD YRBRAD A PIYM Aq ‘Jamoliog 0) HaAl3 5] 200U IY) 18P A} WoJ sdep OF ey SKI) Jou ‘ep B (3)
Lmepp ) 2 0) paambas ueper ay) {q) tynepp ap (v) :Lpads (eys anjou ay], ‘(3SIMIANY0 sapjaosd el dqrandde

1630

[

3969

869bZT1096




UNOFFICIAL COPY, .46

CONDOMINIUM RIDER

THiS CONDOMINIUM RIDER is made this 12TH  dayof DECEMBER |, 1936 .
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) 1o secure
Borrower's Note to
BEACON MORTGAGE CORPORATION

{the "Lender®)
of the same date and covering the Propeny described in the Security Instrument and located at:

"2450 NOK1H 77TH COURT-UNIT 3W, ELMWOOD PARK, ILLINOIS 60707
[Property Address)

The Propenty inciur's a unit in, 1ogether with an undivided interest in the common elements of, a condomirium
project known as:
SILVANIA CCURTS CONDCMINIUM

{Name of Condominum Proyect]
(the "Condominium Froject’). If the owners association or other entity which acts for the Condominium Project
{the "QOwners Association™) holis ti.2 1o propenty for the benefil or use of its members or sharcholders, the
Propenty also includes Borrower's inlzres: in the Owners Association and the uses, proceeds and benefits of
Borrower's inierest.

CONDOMINIUM COVENANTS. "I, zddition to the covenants and agreemems made in the Sceunly
Instrument, Borrower and Lender further covenan: and agree as follows:

A. Condominium Obligations. Borrow:r shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Ths “Constituens Documents”™ are the: (i) Declaration or any
other document which creates the Condominium Projecq; 1ii) by-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shal! promptly pay, when aue, all dues and assessments imposed pursuant io the
Censtituent Documents.

B. Harard Insurance. So long as the Owners Associahiol maintains, with a generally accepted insurance
carrier, 2 “master” or “blanket” policy on the Condominium Pruject which is satisfactory 1o Lender and which
provides insurance coverage in the amounis, for the periods, and against the hazards Lender requires, inciuding
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Cavenant 2 for the ionitiy paymen: to Lender of the
yearly premium instaliments for hazard insurance on the Properiy: and

{(ii) Barrower’s obligation under Uniform Covenant 5 to mainiain hazad iasurance coverage on the
Property is degmed satisfied to the exient that the required coverage is provided by fiie Owners Associaticn
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coversge.

In the event of a distribution of hazard insurance proczeds in lieu of restoration or repair foliowing a loss to
the Property, whether to the unit cr to conmon ¢lements, any proceeds payable to Borrower arc hevely assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of
coverage (o Lender.

fAULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Man/Freddis Mac UNIFORM INSTRUMENT Form 3140 5/90
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