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FiRST AMAERICAN TITLE
THIS MORTGAGE (‘Scrurity tnstrument’) is givenon  August 14, 1996 . The mortgagor
Leonard Blackmaiy, Mirsyied Ao Suaanyey BIACKTRY /7 aD SuzANNE BLACKMAN,
HUSBAND AND WIFE,
(‘Borrower’). This Security Instrumentisgivento LaSaile Bank, F.S.B.

, which is organized and
existing under the laws of the United States of America , and whose address is
4242 N. Harlem Ave., Norridge, IL 60£34
(‘Lender). Bomower owes Lender the principal sum 6f One Hundred Ten Thousand Dollars and
no/100 DollarsD
(US. $116,000.00 ). This debt is evidencec by Sorrower's note dated the same date as this &
Security Instrument ("Noite"), which provides for monthly payricits, with the full debt, if not paid earlier, due %
and payable on  September I, 2026 . This Securily Instrument secures to Lender: (a) the 3
renayment of the debt evidenced by the Note, with interest, s all renewals, extensions and modifications L7
of the Note; (b} the payment of all other sums, with interest, adviinced under paragraph 7 o protect the i -
security of this Security instrument, and (c) the petformance of burimrer’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower Coas hereby mortgage, grant and
convey to Lender the foliowing described property located in_ Cook

County, linois:
N 00DS, BEING_A SUBDIVISION [N THE NORTHEAST /& Of TH
W it A e b
R DGCOHENT 53 0293, £ROCBoK COUNTY, ILLINBIS. : “:‘l}'l‘g
4; THIS MORTGAGE IS BEING RERECORDED TO INCLUDE SUZANNE BLACKMA:«SEP ] 2 s
¥ AS TITLE HOLDER ONLY AND NOT WAIVING HOMESTEAD RIGHTS. Fu 1996
EAU .
(13 [ SUIRATL /BLACKALR T8/ B LERINE/TRLZ / BOCEAENT/ SSLELY / tﬁﬁ/tm%t! /
WAYYING/ANY [8¥R/ FLL/AONEETEAD/ RIGHTE S
04-12-202-005 , ,
whicﬂhastheaddressof 554 Qundee Road , . Glencoe ,
{STREET] (CITY]
llinois 60022 ("Property Address’);
(2iP CODE]
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Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shali apply any Funds hield by Lender at the time of
acquisition or sale as a credit against the sums securexd by this Security Instrument.

3. Appli~ation of Payments. Uniess applicable iaw provides otherwise, all payments raceived by
Lender under paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note;
second, to amounts payabie under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Bomower shail pay ail taxes, assessments, charges, fines and impositions
attributablr (o the Property which may attain priority over this Security instrument, and ieasehold payments
or grounda rentz. if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in tat aianner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly 1éirlsh to Lender all natices of amounts o be paid under this paragraph. If Borrower makes
these payments Jircoly, Borrower shall promptly fumish Yo Lender receipis evidencing the payments.

Borrower shall proinyiy discharge any lien which has priosity over this Security instrument unless
Borrower: (a) agrees in wiit/na to the payment of the obligation secured by the lien in a manner accepiable
to Lender; {(b) contests ur good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an a2greement satisfactory to Lender subordinating the fien to this Security
instrument. If Lender determines that any pan of the Propetty is subject 0 a lien which may attain priority
over this Security Instrument, Lander wizy jive Borrower a notice identifying the lien. Botrower shall satisfy
tha lien or take one or more of the actions ¢4 forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boir wer shall keep the impravements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term *extended coverage”
and any other hazards, including floods or fiooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower suoiact to Lender's approval which shall not be
unraasonably withheld. If Borrower fails to maintain coverana described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propcrty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lander shall have the right 1o hold the policies and rencwals. if Lender requires, Borrower
shall promptly give to Lender all receipis of paid premiums and reiitws] notices. In the event of loss,
Sorrower shall give prompt notice o the insurance carrier and Lender. Le:xis may make proof of loss if
not made promptly by Borrower.

Unless Lender and Bomower otherwise agree in writing, insurance prosteds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is ecorom'cally feasible and
Lender's security is not lessened. if the restoration or repal is not econornically. fratele or Lenders
security would be lessened, the insurance proceeds shall be applied to the sums secuser! vy this Security
instrument, whether of not then due, with any excess paid te Borower. If Borrower abandces the Property,
or does not answer within 30 days a notice from Lender that the insirance carrier has offer22 10 settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repai; oF festore
the Property of to pay sums secured by this Security (nstrument, whether or not then due. The 30-day
period will begin when the notice is given.

Urdess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
rot extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chango
thg ainount of the payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage 1o the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instﬁlgi&nt immediately prior to the
acquisition. -CElven
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condamnation or other taking of ary part of the Froperty, of for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or rot then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Bomower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market valve of the
Property -amadiately before the taking. Any balance shall be paid to Botrower. in the event of a partial
taking of the Froperty in which the fair market value of the Property immediately before the taking Is less
than the amoum of the sums sacured immediately before the taking, unless Borrowar and Lender
otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by s Security Instrument whether or not the sums are then due.

I the Property Is a%anzoned by Borrower, or i, aftet notice by Lender to Borrower that the condemnor
offers to make an award o satile a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notics is given, Lender is authorized to collect and apply the proceeds, at its option,
eithe'z‘ 10 restoration or repalr ¢{ t2 Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Bomrower otaerwise agree in writing, any application of proceeds to principal shall
nat axtend or postpone the due date of thv; monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearauice 2v Lender Not 8 Walver.  Extension of the lime for
payment or modification of amortization of the su.ns sacured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not oparate lo release the liability of the original Borrower or
Bormower's successors in interest. Lender shall not e required to commence proceedings against any
successor in interest or refuse to extend time for paymcr: of otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demar.:ade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisirg 25y right or remedy shall not be a walver of
or precluda the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint end Several Liabiity> Co-signers.  The covenants and
agresments of this Secusity Instrumant shall bind and benefit the sucuesscrs and assigns of Lender arc
Borrower, subject to the provisions of paragraph 17. Borrower's covenante 2nd agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does nci execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey thai-3ofrower's Interest in the
Property under the terms of this Security Instrument; (b) is not personally oblicatec’ to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Boriower may agree to
axtenc, modify, forbear or make any accommcdations with regard 1o the terms of this Sceurity Instrument
or the Note without that Borrovser's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other ioan charges
collected or to be colfected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shai! be reduced by the amount necessary to reduce the charge to the permitted fimit; and (b} any
sums already collected from Borower which exceeded permitted limits will be refunded to Bomower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Bomower. If a refund reduces principal, the reduction vil be treated as a partial
prepayment without any prepayment charge under the Note.

RECEIVED
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UNOFFICIAL CQPY

AP# BLACKM,L5117232 LN# 5117232

Substances that are generally recognized 10 be appropriate to normal residential uses and 1o maintenance
of tha Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or reguiatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams,
or is nolified by any govermmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is mecassary, Bomrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are thase substances defined as toxic or
hazardous sithstances by Environmental Law and the following substances: gasoline, kerosene, other
Rammabie . loxic petroleum products, toxic pesticides and herbicides, volatie solvenls, materials
containing ashastos or formaldehyde, and radicactive maierials. As used in this paragraph 20,
‘Environmanta’ Lo means federal faws and laws of the jurisdiction where the Property is located that
relate te health, zdfe.v or environmental protection.

NON-UNIFOAM COVENANTS. Borrower and Lender further covanant and agres as foliows:

21. Acceleration; Rensdies. Lander shall give notice to Borrower prior to acceleration following
Borrower's breach of any rovenant or agreement in this Security Instrument (but not prior to
acceleration under paragrap’, i/ unless applicable law provides otherwise). The notice shall
specify: (a) the default; {b) the act:on required to cure the default; (¢) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; snd (d) that failure
to cure the default on or before the arte specified in the notice may result in acceleration of the sums
secured by this Security Instrument, torzcissure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of tiie /ioht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exivten=2 of a default or any other defense of Bowrower tc
acceleration and foreclosure. If the default is 110t cured on or before the date specified in the notice,
Lender at s option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may ic.eclose this Security Instrumemt by judicial
proceeding. Lender shall be entitied to collect ali ‘exponses incurred in pursuing the remedies
providve‘g in this paragraph 21, including, but not limitec 1=, reasonable atiorneys’ fees and costs of
title svidence.

22. Release. Upon payment of all sums secured by this Sacurdy Instrument, Lender shall release
this Security Instrument without charge tc Borrower. Borrower shall poyy =y recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead exem.ption in the Property.

24. Riders to this Security Instrument. If one or more riders are execwued 9y Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach-such rider shall be
incorporated into and shall amend and supplement the covenants and agreemens of this Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable 0.(25}]

@ Adjustable Rate Rider D Condominjum Rider D 14 Family Rider

D Graduated Payment Rider D Ptanned Unit Development Rider D Biweeldy Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
(O other(s) specity] {J IHDA Rider HECEIVED
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AP# BLACKH,L5117232 LN# 5117232
FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index~Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14th dayof August, 1996 . and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sacurity Deed (the “Security Instrument”} of the same date given by the undersigned (the "Borrower”) to
sacure Bomower's Fixad/Adjustable Rate Note (the "Note) to LaSalle Bank, F.S.B. t

8

*Lender”) of the same datg and covering the properly described in the Security Instrument and located at:

554 Dundee Road,Glencoe, Il 60022
(Property Address]

S, e L.

() INTEORNE] N Ea it ARG

THE KOi1£ PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN AG/USTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 2.4.'USTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM PATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. -in- addition to the covenants and agreements made in the Security
Instrument, Borrawer and Lender fun«e: covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial ficed intarest rate of  §.3750  %. The Note also provides for a
change in the initial fixed rate to an adjustab's i-iterest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MOWTHLY PAYMENT CHANGES

(A) Change Dates

The Initial fixed interest rate | will pay will chalige fo an adjustable interest rate on the first day of
September, 2003  , and the adjustable interest rale } will pay may change on that day every i2th
month thereafter. The date on which my initial fixed interes’ ra.a changes to an adjustable interest rate, and
each date on which my adjustable interest rate could change,is :alled 2 "Change Date.”

(B) The Index

Baginning with the first Change Date, my adjustable inteses’ rate will be based on an index. The
‘Index" is the weekly average yield on United States Treasury securitizs adiusted 1o a constant maturity of 1
year, as made avaiable by the Federai Reserve Board. The most recant Index figure available as of the
date 45 days before each Change Date is called the *Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calcutate my new interest rate by acd’..o Two and
Three / Quarters percentage points (  2.7500 %) to e Cument Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of cne percentage
point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount vl bv: my new
intarest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpald principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calcuiation will be the new amount of
my monthly payment.

(D) Limits on interest Rats Changes

The interest rate | am requited to pay at the first Change Date will not be greaterthan 13,3750 %

oriessthan 31,3750 %. Thereafter, my adjustable interest rate wil pever be increased or decreased =
on any single Change Date by more than two percentage points (2.0%) frt%ﬁMﬂterest ! have been C'

L7996

Ty

L4
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AP# BLACKM,L5117232 LN# 5117232
If Lender exercises the option to require immediate payment in full, Lender shall give |
Borrower notice of acceleration. The notice shall provide a penod of not less than 30 days from ‘
_ the date the notice is delivered or maked within which Borrower must pay all sums secured by |
: this Security instrument. If Borrower falls to pay these sums prior to the expiration of this period, ‘
. Lender may invoke any remedies permitted by this Security Instrument without further notice or
b demand on Borrower.
BY SIGNING BELOW, Borrower acceplts and agrees to the terms and covenants contained in pages 1
through 3 of this Fixed /Adjustabie Rate Rider.

ﬂ%/f é/ (
Leonard Blackdn™ ~ Borrsu;i.g?
{Seal)

-Borrower

S N e, .
R S TN S B oo

RECEIVED 2%

T ’

S_P bl t-:_’ , -

FILE A0 wit {,-: &
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