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CegeNTIE o5 MORTGAGE

THIS MORTGAGE { Sccurity Instrument®) is givenon  November 18, 1996 . The mortgagoris
Christopher C. Spein_and Daniela M. Stohr, His Wife

corporation . whichis organized and |
existing under the laws of I1linois . and whose address Is ./
901 North Elm, Hinsdale, IL 60521 3622

("Lender”). Borrower owes Lender the principal sum of One Hundred Eighty Four Thousand Five
Hundred Dollars and no/100 Dollars
(U.S. $ 184,500.00 ). This debt is evidenced bv Borrower's note dated the same date as this
Security Instrument ("Mote"), which provides fos monthly payments, with the full debt, i not paid eadier, due
and payable on December 1, 2026 . This Secuaiy Instrument secures to Lender: {a) the
repayment of the dett evidenced by the Nole, with interest, an.d.3ll renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with interest, adveiiced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the perdformance of Borrmwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrgv.e. does heteby mortgage, grant and

convey to Lender the foliowing described property located in  Cook
County, Hlinois:

LOT 44 IN THE TERRACES OF OLD IRVING PARK, BEING A SUBDIVISION OF A PART OF
THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 4C NGRTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, iN LOCK COUNTY, ILLINGS5 RECORDED
DECEMBER 27, 1995 AS DOCUMENT NUMBER 95897748.

P.I.N.# 13-15-306-060 P.1.Q. & O0.P.

PERAT VRN SINSS DI UV

which has the addressof 4432 W. Hutchinson Avenue . Chicago
{Street] [CHV?
Winois 60641 (*Property Address®};
{Zip Code}

('Borrower”). This Security Instrumuatis givento Berkshire Mortgage Corporation, A 'Ib
7
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Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund 0
Borrawer any Funds held by Lender. if, under paragraph 21, Lender shall acquite or s&il the Praperty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be apglied: first, lo any prepayment charges due under the Note;
second, fo amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due undet the Note.

4, Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions
altributablr to the Property which may attain priority over this Securily instrument, and leasehold payments
or ground rents, if any. Borrower shail pay these obligations in th2 manner provided in paragraph 2, of if
not paid In that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly hurisi» to Lender all notices of amounts to be paid under this paragraph. if Borrower maxes
these payments dirzciy, Borrower shall promptly furrush to Lender receipts evidencing the payments.

Bomrower shall premridy discharge any lien which has priority over this Security Instrument unless
Bomower: {a) agrees In wiit'ng to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, fegal
proceedings which in the Lemde s pinion operale t0 pravent the enforcement of the lien; or (c) secures
from the holder of the lien an agreemant satisfactory to Lender subordinating the llen to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender m~y )ve Borrower a notice identilying the lien. Borrower shall satisfy
the tien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomwer shall keep the improvements now existing or hereafter
erected on the Property insured against Joss by fire, hazards included within the term “extended coverage®
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods thar Lender requires. The insurance carief
providing the insurance shall be chosen by Borrower supiect to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coveiare described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Propaty, in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and! renpwats. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rerewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lerder may make proof of loss i
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is ecoruvically feasible and
Lender's security is not lessened. If the restoration or repair is not econamicaliy feacitle or Lender's
security would be iessened, the insurance proceeds shail be applied 10 the sums securad oy this Security
Instrument, whether or not then due, with any excess paii to 8orrower. if Borrower abamizas the Propeny,
or does not answer within 30 aays a notice from Lender that the insurance carmier has offorerl to settie a
ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo rep.ir of restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Bosrower otherwise agree in writing, any apglication of proceeds to principal shall
not extend or postpone the due date of the monthly payments reterred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquited by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage o the Property prior to the acquisition shall
pass tol Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation.  The proceeds of any award or ¢laim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid 1o Lender.

In the event of a total taking of tha Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether o not then due, with any excess paid to Bomrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, uniess Bomower and Lender otherwise agree in writing, the sums secured by this Secusity
Instrument shail be reduced by the amount of the proceeds mustiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property "anvediately befors the taking. Any balance shall be paid to Bosrower. in the event of a partial
takirg of the Property in which the fair market value of the Property immediately before the taking is less
than the aincunt of the sums secured immediately before the taking, unless Bomrower and Lender
otherwise agres v vriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured Ly un Security instrument whether or not the sums are then due.

If the Property is 2Landoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor
offers to make an awar¢ o sattle a cfaim for damages, Borrower fails to respond to Lender within 30 days
after the date the nolice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to :iworaﬁon or repair of £ Property or [G the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower o:herwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date a: th2 monthiy payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Refeased; Forbearance Ry Lender Nol a Waiver.  Extension of the time for
payment or modification of amortization of the sums cecured by this Security Instrument granted by Lender
to any successor In interest of Borrower shall not sperate o release the liabiity of the onginal Bomower or
Borrower's successors in interest. Lender shall not-Ue required to commence proceedings against any
succassor in interest or refuse to extend time for payn:zr: or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demard .nade by the original Borrower or Bormower's
successors in interest. Any forbearance by Lender in exercising any fight or remedy shall not be a waiver of
of preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs| Liabiiity* Co-gigners.  The covenants and
agreements of this Security Instrument shall bind and beneft the successars and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaiils and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does net execute the Note: (a) Is
co-signing this Security Instrument only to mortgage, gran: and convey that Sorrower's interest in the
Pronerty under the terms of this Security instrument; (b} is not personally oblirate to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Eangiear may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this'SzCirity Instrument
or the Note without that Botrower’'s consent.

13, Loan Charges. M the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finglly interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge o the permitted fimit; and (b) any
sums already collected from Borrower wihich exceeded permitted limils wili be refunded to Borrower.
Lencer may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
presayment without any prepayment charge under the Nole.

ILLINOIS--SINGLE FAMILY-FNMA /FHLMC UNIFORM INSTRUMENT
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Substances that are generally recognized to be approgiiate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsult or other
action by any govemmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmenta) Law of which Borrower has actual knowledge. If Borrower learns,
of is notified by any govemmental or regulatory authority. that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actlons in accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Subslances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
fiammable 01, toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyds, and radicactive malerials. As used in this paragraph 20,
*Environmenial Low” means federal laws and laws of the jurisdiction where the Property is located that
refata to health, <afiby or environmental protection.

NON-UNIFORM CCOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rzmedies. Lender shal! give notice to Borrgwer prior to acceleration following
Borrower’s breach of ary-covenant or agreement in this Security instrument (but not prior to
scceleration under paragrann 17 unless applicable law provides otherwise). The notice shall
gpecity: (a) the default; (b) Ina zction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given 1o Gurrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fors closure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of {1ie right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exiaience of a8 default or any other defense of Borrower to
acceleration and foreclosure. If the default is nui cured on or before the date specified in the notice,
Lender at its option may require immediate pavment in fuil of all sums secured by this Security
nstrument without further demand and may fo/eclose this Securily Instrument by judicial
proceeding. Lender shall be entitied to collect ail evpenses incufved in pursuing the remedies
p;lovldve'g in this paragraph 21, including, but not limiteu 1), reasonable attorneys’ fees and costs of
title evidence.

22, Release. Unon payment of all sums secured by this Secuiity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall nay 2ay recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead eemption in the Property.

24. Riders to this Security Instrument. if one or more riders are execut xd Ly Bomrower and recorded
together with his Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreem«i's of this Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable bou(es)]

X Adjustable Rate Rider (] condominium Rider D 1-4 Family Ride:

D Graduated Payment Rider @ Planned Unit Development Rider D Biweekly Payment Rider
{] Balloon Rider [J Rate Improvement Fider {1} Second Home Rider
U otherts) (specity] X

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 s}@
ISC/CMDTIL//0195/3014(0990)-L Page 70f 8 Y
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  ]8th dayo! MNovember, 1996 '
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) lo
secure Borrower's Noteto  Berkshire Mortgage Corporation, A corporation the

“Lender”) of the same date and cavering the Property desciibed in the Security instrument and located at:

4432 W. Hutchinson Avenue,Chicago, [( 60641
{Peaperty Address)

The Property incudes, but is not limited to, a parced of land improved with a dwelling. 1ogether with other
such parcels an ~ertain common areas and facilities, as described

NN

in (the "Dedlaration”). The Property is a part of a planned unit development known as
*THE TERRACES OF OLD Iri'ING PARK"

Name of Planned Unit Development}

(the "PUDT. The Propeny also includes dnirower's interest in the homeowners assoclation or equivalent
entity cwning or managing the common reis and facilities of the PUD (the "Owners Association’) and the
uses, benefits and proceeds of Borrower's iri ziesl.

PUD COVENANTS. in addition to the covznants and agreements made in the Security Instrument,
Barrower and Lender further covenant and agree as fol.ows:

A. PUD Obligations. Borrower shall perform 2" of Bomower's obligations under the PUD's
Constituent Documents. The “Constituent Documents™ are ;. (i) Declaration; (i) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (i) any by-laws or
other rules or requlations of the Owners Association.  Boriower shall promptly pay. when due, all dues
and assessments imposed pursuant to the Censtituent Documents.

B. Hazard Insurance. So long as the Owners Assogiation inaintains, with a generally accepted
insurance camier, a “master” or “blanket” policy insuring the Property whicihvis satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, arai against the hazards Lender
requires, including fire and hazards included within the term “extended covesaqe,  then:

() Lender waives the provision in Unifarm Covenant 2 for the menthiy payment to Lender ¢l the
yeatly premium installments for hazard insurance on the Property; and

{ii} Borrower's obiigation under Uniform Covenant 5 tc imaintain hazard insurar.ce coverage on the
Property is deemed salisfied to the exten! that the required coverage is provided ov the Ovmers
Assoclation policy.

Bomrower shall give Lender prompt rotice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in liet; of restoration of repair foilowing a

bl

loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrowerare 3

hereby assigned and shall be paid to Lender. Lender shall apply the proceeds lo the sums secured bythe

Seturity Instrument, with any excess paid to Borrower. A 2

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable {0 insure that : 8

the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extel &3
of coverage fo Lerder. " g
L

r &
MULTISTATE PUD RIDER--Single Family~-FNMA/FHLMC UNIFORM INSTRUMENT  Form 3150 9/90"'63
ISC/CRID**//0195/3150(0990)-L. Fage 10of2 Revised 8/91
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th day of movanmber., 1996 ,andls
inccrparated int and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Dead (the "Security Instrument’) of the sama dale given by the undersigned (the “Borrowar’) to secure
Borrower's Adiustable Rate Note (the*Note’)to Berkshire Nortgage Corporation. A
corporstton (the
‘Lender’) of ine same date and covering the property described in the Security Instrument and Jocated at:

2832 W. Nytchtason Avenue.Chicago.il 606481}

[Propenty Address)

THE NOTE COM7AZNS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE ‘WONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORAOWER'S INTCHEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER M'J=7 PAY.

ADDITIONAL COVENANTS. n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendsr further covanant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYME!IT CHANGES
The Note provides for an initlal intsrestrate of 7.8252 %, The Nole provides for changes in the
interest rate and the menthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAXNCES

(a) Change Dates

The interest rate | will pay may change on the first day'o! Decenmber. 268! | and onthatday
every 12th month thereafter. Each date on which my interest rat% could change is called a *Changs Date.’

(8) The Index

Baginning with the first Change Date, my interest rate wil! be bisea on an Index. The ‘Index” Is the
weeldy average yleld on United States Treasury securities adjusted i 2 constant maturily o 1 year, as
made available by the Fedaral Reserve Board. The most recent Index figu @ avaiiable as of the date 45
days befare sach Change Date is called the "Current Index ™

It the Index is no fonger avallable, the Note Holder will choose a new index which Is based upon
tomparabis information. Note Holder will give me notice of this choice.

(C) Calcuiation of Changes

Before each Change Date, the Npte Holder wil calculate my new interest rate by adding Two and
Thres / Quarters percenfagepolnts { 2.7500 %) totne Current Index.
The Nowe Holder will then round the result of this addition to the nearest one-eighth of oiir percentage
E:lm {0.125%). Subject to the limits stated in Saction 4(0) balow, this rounded amount wii -t my new

erest rate untll the naxt Change Date.

The Nota Holder #il then determine the amount of the monthly payment that-would be sufficient to
rapay the unpaid principa! that | am axpected to owe at the Change Date in K3l on the inaturity date at my
new Interest rate in substantially equal payments. Tha rasult of this calcui?{iowg Jbe the new amount of
my monthly payment g T ‘

{D) Limits on interest Rate Changas 2 -1 9.625%

Tha intarest rate | am raguired to pay at the first Change Date will not be'greater thap’ % p,

id./ Thereafter, my interest rate wili never be ingn h?’éeéﬁéigé’ f)’: an;?.
ercentage points (2.0%) from the rate of interest | have been paying‘i!’)
imerest rate will never be greaterthan ©3.625¢0  %. 5

J
ngle Family-FNMA/FHLMC UNIFORM INSTRUMENT
Page1of2 Form 3111 3/85
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