-

1 UNOFFICIAL COPY

. AFTER RECORDING MAIL TO:

Old Kent Mortgage Company / 96958225

Secondary Marketing Operations
Final Documentation

P. O. Box 204

Grand Rapids, M! 49501-0284

COOK C%ﬁﬁJY

29 a ' T RECOR ROOGRIING 3.
Lo osoe>s ¢/ JESSEWHITE wa™ o
ROLLING MEADOWS "

[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("hecuwrity Instrument’) isgivenon pecember 12, 1996 . The montgagor is
PETER A, STEINMEYELX and PATRICIA £. STEINMEYER, HUSBAND AKND WIFE

(Borrower’).

This Security Instrument is giveniio ©1d Kent ¥ortgage Lompany

which is organized and existing under thz laws of THE UNITED STATES OF AMERICA |, and whose address is

830 Tollgate Rd. Suite ¢, figim, 1L 60123 {"Lender®).
Borrower owes Lender the principal sum of Tar-#undred Thirty Three Thousand Twe Hunared Dollars and

no/ 160 Dollars (US.§ 233.200.00 ). Thisdebtis
avidenced by Borrower's note dated the same date 25 (nis Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid earlier, due anc payableon Jaruary 1, 2027 . This Security
Instrument secures to Lender: (a) the repayment of tie de ot evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment f 25 other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrurnent; and (c} the parfarmance of Borrawer's covenants and agreemenls
under this Security Instrument and the Note. For this purpose, Benozer does hereby mortgage, grant and convey to
Lender the following described property locatedin dupage

County, itinoss:

LOT 22 1N BLOCK 9 IN CHARLES . LAY AND DAVID B. LYVANTS SUBDIVISION OF
SECTION 4, TOWNSHIP 38 NORTH, RANGE 1z EAST OF THE TWIRU PRINCIPAL RERIDIAN.
IN COOX COUNTY, ILLINOIS.

18-04-318-005-00¢0C¢C
which has the address of 317 SOUTH SFRING AVENUE , LAGRAKGE

TOGETHER WITH all the improvemnents now or hereafter erected on the property, and all easements,
appuntenances, and fixtures now or hereafter a part of the property. Ali replacements and additions shaf also be
covered by this Security Instrument. All of the foregoing is referred o in this Security Instrument as the *Property.”
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- 5. Hazard or Property Insurance. Bomower shall keep the impravements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term *extended coverage” and any othes hazards.
including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that t ender requires. The insurance cassier providing g insurpnce shall be chosen by Borrewer
subject to Lender's approval which shall not be unreasonably withheld. if Bortower fails to maintain coverage described

. above, Lender may, at Lender's option, abtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.

X All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

R Lender shall have the right to hokd the policies and renewals. If Lender requires, Botrower shall promptly give 10 Lender

: all receipts of paid premiums and renewal natices. ln the event of loss, Barrower shalt give prompt notice to the
insurance canier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. f the restoration of repair is economically feasible and Lender's security is not lessened. !f the
restoration or repair is ot ecanomically feasibie o Lender's security would be lessened, the insurance proceeds shal
be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Boower.
it Borrower abandons liie Property, of does not answer within 30 days 2 notice from Lender that the insurance cartier
has offered to seitle a ciai™s, then Lencer may vollect the insurance proceeds. Lender may use the proceeds lo repair
or restore the Property of 1 £y sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notice is 07/#n.

Unless Lender and Borrower rinorwise agree in writing, any application of proceeds 10 principal shall not extend of
postpone the due date of the mont'dy payments referred to in paragraphs 1.and 2 or change the amount of the
payments. If under paragraph 21 the ~roperty is acquired Dy Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Fropenty prior to the acquisition shall pass to Lender to the extent of the sums

secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenar ce end Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. establish; @« use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument anc snal! continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupary, uniess Lender otherwise agrees in writing, which consent
shall niot be unreasonably withheld, or unless extenuaurg circumstances exist which are beyond Borrower’'s COntrol.
Borrower shalt not destroy, damage OF impair the Property alitw Ihe Property to detenorate, of mit waste on the
Property. Borrower shall be in default if any forfeiture actiot:or sroceeding. whether ¢ivil of criminal, is begun thatin
Lender's good faith judgment could result in forfeiture of the Froparty of otherwise materially impair the lien created by
this Security Instrument of Lender's security interest. Barrower nay cure such a default and reinstate, as provided in
paragraph 18, by causing the action o proceeding to be dismissec wih a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Proprrty or other material impairment of the lien
created by this Security instrument or Lender’s security interast. Borrever shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or fafled tv provide
Lender with any materia} information) in connection with the loan evidencea by *e Noie, including, but not limited 10.
representations concerning Borrower's occupancy of the Propeity as a principx s e sidence. If this Security instrument is
on a leasehoid, Borrowser shall comply with all the provisions of the lease. 1f Borrpver acquires fee titie to the Property,
the Jeasehold and the fee title shall not merge unless Lender agre?s 10 the merger inmting.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a lega proceeding that may significantly affect Lender's rights in the
Preperty {such as a proceeding in tankruptcy, probate, for congemnation of forfeiture or to enforoe laws oF |
reguiations), then Lender may do and pay tof whatever is necessary to protect the value of the Property and Lender's

rights in the Froperty. 1ender’s actions may include paying any sums secured by a lien which hae prionty over this

Security Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Propary fo make

repairs. Although Lender may take action under this paragraph 7, Lendes does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by
this Secufity Instrument. Unless Borrower and Lender agree to other leims of payment, these amounts shail hear

.

interest -om the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage insurance. f Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the mostgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay ihe
premiums required to oblain caverage substantially equivalent to the mortgage insurance previously in effect, ata cost
substantially equivalent 1o the cost to Bomower of the mortgage insurar.ce previously in effect. from an alternate

mortgage insurer approved by Lender. If substantially equivalent morgage insurance coverage is not available,

- 9695622m4 30149700
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15. Governing Law; Severabi!ﬂy. This security instrument shag be governed by federal law ang the law of the
jurisdiction in which the Property is located. In the event that any provision or claysa of this Security Instrument or the
Nota conflicts with applicable law, such conflict shall not affect other provisions of thig Secu
which can be given effact withott the conflicting provision To this end the provisions of thig Security Instrument ang the
Note are declared to be Severable.

If Lender exercises this oplion, Lender ghays give Borrower notice of acceleration. The notice shalf provide a peripd
of not fess than g davs from the date the notice is deliversd or mailad within which Borrower myst P2y all sums secyreq
by thiz Security Instoiment. (f Borrower fais 10 pay these sumsg prior to the expiration of this period, Lender may invoke

any remedies permitta;, by this Security Instrument without further Notice or damand on Borrower,

18. Borrower's Rightts Reinstate. i Borrower meats <cerlain conditiong, Borower shafl have the right to havs
enforcement of this Securir; Irstrument discontinued at any time prior tg the earfier of: (a} 5 days (or such other periag
as anplicalie faw may specity i reinstatement} before sale of the Property pursuant to any power of sala contained in
this Security Instrument: or (b) eritn g judgment enforcing this Security Instrument. Thoge conditions are that
Sorrower: (a) Pays Lender all sums vihich then would be due under thig Security instryment and the Note as i no
acceleration hag OCcurred; (1) cures am default of &ny other covsnants or agreements; (¢) Pays all expenses incurred
in enforcing thig Security lnstrumeny, inCediing, byt not timited to, reasonable altomeys’ foes: and {d) takes sych action

reinstatement by Barrower, this Security fnstrumyant and the obligations Secured hereby shalf femain hﬂy effective as jf
No acceleration had Occurred. However, this right tc rejpstate shall not apply in the case of acceleration under

Servicer, Borrower will be given written nojice of the change in accoruhnr.-e with paragraph 14 above ang applicable lav,,
The notice wilt Siate the name gngd address of the nayw Loan Servicar gn; the 2ddress 1o which paymens should be

20. Hazardoyg Substances, Borrower shaif not Cause or permit the presice use, disposa], storage, or release of
any Hazardous Substances on of in the Property. Borrower she;f not do. nor aftov a, Yune else to do, anything afiecting
iotati ironmental Law, The preceding two sentences Snail not apply t5 the presence,
use, or storage on the Property of smap Quantities of Mazarde is Substances that are gene rally fecognized to be
appropriate 10 normal residential yses and to maintenance cf the Property.

. Ope: :
Emvironmentas Law of which Borrower has actual knowfedge. ff Borrower leams, or ig hotified by any ooammental or
regutatory authority, that any removal or other remediation of any Ffazargious Substance‘aﬁecﬁr‘\g the firg;; is

necessary, Borrower shall Promptiy take necessary re actions in accordance with Environmentaf Law
As used in this paragraph 20 Hazardous Substances® are thase substances defined as toxic or hazardoys
Sy, by E fanmenial Law and the following substa gasoline, kerasene other lammabig of toxic

petroleurn Products, taxic pesticidas ang herbicide:s. volatie soh)ents, mat'eriais cont'aining asbestas or lomwdehyde.

and radicactive materials, Ag used in this paragraph 29 ‘Environmantal Law” means federa) laws and laws ot the

ve ar
17 unless applicable law Provides otherwige). The hotice shall specity: {a) the defautt; (b) the action required 1o
cure the default; {¢) a date, not less than 3¢ days from the date the notice js given to Borrower, by which the
efault must he cured; and {d) thay fallure to curg the default on or betore the date Specified in the notice may
result in acceleration of the sSums secureq by thig Security Instrument, foreclosure by judicial Proceeding gng
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