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MORTGAGE

THIS MORTGAGE {5 niade thie Lrel diny uf Dacomher : 1056 -
between the Mongagor, gTEPREN M) HAUTER AND LAURA W. NHAUTER, HUSDAND AND WIIR s
JOINT TENATS (herein "Borrowet ),
and e Morgagee,  COMMERCIAL CRRDIT LOANS, INC, LA varparation vrganiaed
ined exising pader e lows of Dalawara v wisone midstresy |x
416 WEST HIGGINS ROAD  SCHAUMBURG 1n760i9% (herein "Lender®),

WHEREAS, Borrower iy indebivd fo Lender i i srineipul sum ot U108, 8 10,385 64 - whleh Indubredness by
evideneed iy Botrawer's tog ded  32/17/3996  mud watenshis and venewals tereol thereln "Nate™ ), providing for monthly
Pnstalinsents of prinvipial and ineeest, witly the biinee of indebiedacss, 1ot soomer pald, due aid payshie o 13/23/2006 ¢

TO SECURE to Lender thie repayment af the Indebediess eviderind by the Note, with ineress thereon; the pagneit o all
other st with interest dieeeon, sdvanieed [ aecardie Berewith so pngect e sequrisy of this Morigage: and die perfosnmme of
e vovenaits and agreeients af Borrawer fereiy comtabied, Botrowerdoes hereby muortgage, grant ad convey o Lender Hw
futtowing deseribred property hmed in thy County of COOK St of Hitheots: ,

ALL THAT CERTAIN PARCEL OF LAND IN VILLAGE OF SUREAMWOOD, COOK COUNTY, g
STATE GOF ILLINQIY AS MORE PULLY DRESCRIDED IN DOCMSMTH 92567431, TAX tf
IDH 06-22-303-036-125%6 BEING KNOWHN AND DESIGNATED ASCINIT 47-4, IN THB :’-I
MANORS QF QAKX KNOLL COMDOMINIUM |, A BPART OF DAK KNOL!, FAiMS UNITS 8-A o
AND 8-B BRING SUBDIVISIONS OF PART SECTION 23 AND PART O 22 'WOWNSHIP . |
41 NORTH RANGE O BARST OF THER THIRD PRINCIPAL MERIDIAN -
A CONDOMINIUM RIDER HAS BEEN EXECULED ALONC WITH 'THIS MOWPSAIE. AND .
AMENDS AND SUPPLEMENTS THIS MORTGAGE." \3%
PIRE ADDRESS IN LLLINGIS WHURE NOTICE OF UNPALD COMMON EXPENSES laY ’r
B SENT 18 COMMERCIAL CREDIT LOANS, 416 W HIGGINS RD, SCHAUMBURG, IL 60195 i
R
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witich has the address of 88 TYLER <7 . STREAMNOOD . Wl 09 v
(lierein “Property Address®), SN

TOGETHER with all the huprovements now or heresfier erected on the property, and all eusementy, rights, appurtenaices and -
rents al of which shatl be deemed 1o be and remain @ part of the property covered by this Morigage: and ol of e foregoing,

L]

together with said property (o7 the Teaschiold estie If this Mortgage is on s Seasefiold) are herefatter seferred w a5 the "Property.” -
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lmm»wcr covensiis thak Borrower is fawiully seised of the eximte herehy conveyed and has te right to mongage, grm md ’
convey the Propeny, sid that the Property i voencuiiberl, excepd & encutibraines of tverd. Borrower covenants that
Borrower warraiis md will defond prienilly the orle 10 the Property agaiinst st clalms and denwids, subject o cicunibruxes'of
recey,
§

UNIFORM COYENANTS, Darmiwer miwd Lender coveram uwd agree as follows; ’3

1o Payment of Principal and Interet.  Bormwer udi prompily pay when due the pringipat amd fnteres) iidebiedins
evidgined hy the Note sud Inte clinrpes as provided (0 the Note,

3. Funds for Teaea and huvrance. Subject o applivable law or a wrien walver by Lemder, Bonower shall pay 1o Lender
on the day noty payiwnts of principal amd fnerst are payable under the Note, unth the Note b paid it tull, 2 sum (hereln
Fuinds®) equad o aneawelfth of the yoarly texes and asessments (ixduding condimminium ad plamed unlt developiwnt
aasastents, 1t any) which may aiadn priveity over this Mongage snd ground retts on the Property. it asy, plus ome-twetlth of
yearly promiun sialinents for azard {nsurape, plus ane-twelfith of yearly prettiun insattents fof mongage bsursnee, i any,
wl Ay reanonably estipaaed nitinlty wnd from die o die by Lender ot the basis of assessients wad Hlls ad reasorable entinates |
thereafs  Borrower shale not be oblipated i make such payments of Fuikds to Lender @ the exent thiat Borrwer nukes such -
payineiis to e botderova prios mortgage ur deed of trust B such holder is an instiutionat lender., '

I Borrawer pays Funds i cender, (e Futds shall be Dedd i wn bsthation the deposiis ar aceoutits of which are insured or
gunnateed by » Federad or suteagewy (nefuding Lender if Lender is such xu fastiation), Lender shatl apply the Funds o pay sald
IRRCR, avserstehty, hauarsige preadaag and ground reats. Lender mmy ot chiarge for so dding and applying the Funds, analying
sld account or verlfylug and vorwding sald assesstents and bifls, unless Lewder pays Borrawer Bierest on the Funds and
applicabile faw permite Lender t ke vich acharge. Bortower qod Lender may agree bn writing st the tink of execution of thiy
Morigage that bnterest on the Fuwds shabl be/adit o Bormower, and unfess such agreenent ix sade of applicahle liw ryulres such
ferest t be paid, Lender shall 1ot be requiied 0 pry Borrower amy fnterest or canangs ot the Funds, Lender shall give w0
Borrower, without chaege, wn sunugl accounting o the Funds showlng credits and dehits w the Fuids mind the pumpase for which
vach debin 1o e Fuids was iinde, The Fands are pledied ax sdditions] security for ihe suims secured by this Mongage,

If e amout of e Funds hehd by Lender, togeibet wittethe future monthly fnstaliments of Funds payable prior 1o the due
dates of taxes, assessnwents, fsunixe premdums and groussd s, shall exceed the asrunt required o pay said 1axes, ASWRsINEIIN,
Pswrase premdutes and ground reis ws they Tl due, such vaeess shall be, e Borrower's option, cither prampity vepaid 1o
Borrower or credited v Bornower on monthly instafiuwnty of Fuidso 1 the aisount of the Funds beld by Lender shall mo e
sofficiont to pay taxes, sasessmenis, fnsuiatee prowiuns and ground reats as they fall due, Borrower shall pay to Lender any
HIIOUML IRCERRRTY 10 niake up e deficieney in o of more paynisnts is LOX'cr ny require.

Upon payment in full of al} sums secured by this Murgage, Lewder sial! mompily refund o Borrower any Fads held by

~ Lemder, 10 under paragraph 37 Deseof the Propesty I8 sold or the Propeny Is omerwise avquired by Lender, Lender shall apply, ne
- fxter than mnedlately prine 0 the sale of ihe Propenty ot its acquisition by Leiwicr) any Funds held by Leader st the thue of
" apphleation as & eredit ugrinst the sunts secured by Whis Moriguge.

3. Application of Payments, Unless upplicable faw provides otlwrwise, all paynents veceived by Lender wider the Now

“and parsgraphs 1 amd 2 hereof sholl be appHied by Lender first in payment of amounts payable i Lender by Borrower under

purigraph 2 hereof, then f interest payable on the Noete, and thes to the priicipal of the Nuote,

4, Prior Mortgnges and Deeds of Tyusty Charges; Lients, Barrower shall perform sl of Boriwers's abligations under any
nwrtgage, deedd of wust vr other security agresment with a e which has priority over this Mongags, "uluding Burrower's
covenants fo make paynisits when due,  Borrower shalf pay or cause 10 be paid ail faxes, arsessments and cther Charges, fines awl
impositions attributable 1o the Property which may attain a priority over this Mortgage, s leasshold paymets or grownd rents, if
"y,

5, Hazard Insurance, Borrower shatl keep the improvements now existing or hercafter erected on the Property insured
aguinst loss by fire, hazards included within the term "extemded coverage”, and such otler lazards as Lender nay reqre and in
such amounts and for such periods as Leindes may require,

+ The insuranee carer providing the insurance shatl be chosen by Burrawer subject 10 approval by Lender: provided, thar such
approved shall ot e unteasonably withheld, Al insurame poticies and resewals thereof shall be in a form acceptable 1o Lender
and shull inchude & standard mortgage clause in favor of and in a form secepiable to Lender.  Lender shalt have the right © Bold die
policies and repewals thereof, sublect to the terms of any mongage. deed of trust or ather security agreement with g Hen which has
priority over this Morgage.

10 the event of loss, Borrower shall give prongt hotiee 10 the insuranee carrier snd Lender. Letder may mske proof of Joss if
W made promply by Borrower,
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THis CONDOMINIUM RIDER I8 made this ...} 7™ . ... dayot .. PECEMBER .. 1096
amd is tacorporated tuio and shalt be desmed 10 amend and supplement the Morgage. Deed of Trust or Security Deed ((ie
*Suenrlty Luserumant’) of the sanio date glven by the undersigned (the *Barrowes’) to secure Borrower's Note o ... ...
v GUMMERGIAL CREDIT LOANS oo 0 e e e e 1 - (10 "L60URE")
at the same date snd covaring tie Property dascribed tn the Seeurity fnnnument and jocated al:

e Bl TYLER GOURT STREAMWOOD, 1% 060407 | |
{Praparty Addrass)

The Property fuchudes a uult in, togather with an vidivided intorest fn the commaon oloments of, & condominium projest

kaown as:

vremmeen e vy JAE KNOLL GONDOMINLUM s
T {Neme of Condominium Piojesti
{the *Cotdominium Project”), {f the owsary avsoctution or odher amivy which acws for the Condominiun Projest (the *Owner
Assoclaton®) bolMs dde to property for the beneflt or use of i members or slisreholdars, the Property aiso includes
Borrower's Intzcest i the Ownors Asgociation and Uio uses, proceeds and heisafi of Borrower's interese,

CONDOMIMUA TOVENANTS, 1 addlition to the covatmnty and agroemenss made by the Securlty lnmrunsent, Borrawor
and Lendur futther coverait ad sgroe as follows:

A. Condominiuni: GMigations, Borrower tiall perform alf of Borrower's abligadons wader the Condominlum
Project's Contliuent Dovuiieras. The *Consthuent Docursenie” are the: (1) Deciamitan or any other document whick crestes
the Condomintum Profect: (0 betawn: (1) code of regulations; and (Iv) othar equivalent documens, Borrower shall
promptiy pay, when due, ail dusa aud axsusstuonty impoved pursant w te Constient Documents,

B, Hazard lsurance. So loig a2the Owners Assoclition mdning, with & generally sccepiod insurance carrior, 8
*mastoe’ or "blanker® poticy nu the Condordnium Praject witich 18 satlsfasiory 10 Londer and which providey Inrurnce
cuvetugo I the amounes, for the parfods, (nd againsc tha hazards Lender sequires, including fre and bazards included within
the term *extended covornge,* then:

(1) Lender waives the proviston b t'aiform Cavenant 2 for the monthly paymett w Lander of ona-twollth of tho
yeurly promstum instaliments for hasard insurance visi= Proparty; and

(i) Butrower's obligation under Unlforn Covatiam § w makwain hazard insuratice covernge on the Property i
doomned satisfied t the axtent that the required covarage is provided by the Owners Assoclaton polcy,

Borsower stll glve Londat pmm‘pl aotiee of any lupss i requlred hazard [nsumnce coversge,

{n the ovent of a disiudbuton of hazard insurance prosees’s In leu of restoration or rcgair following 8 loss i the
Propetty, whothier 10 the unit or (0 common elanienty, any proceods prysbis 1 Borrowas ase horeby sssigned and shall bo pald
10 Laudor for application 1o tie sunw secured by e Security [natrutasat, with any excess prid (o Borrowsr,

C. Public Liability hwurance, Borrower sliall take such actuis ae may be reasonable w inyury thal tie Owuers
Assuclation makntains 8 public Habliky nsueance policy acceptable In form, amoune, ad extent of coverage o Lendar,

D, Condesnation, The proceeds of any award of clalm for dantages,-dizeet or conseuental, payable w Borrower In
conneetion with any condemnadon ¢r odier mking of all ur ghy pen of te Progerry. whether of the unlt ot of the common
slomeis, ur for any souveyame I How of condoniation, atv Merehy axigniod ana shall be pald (o Lander, Such procasda
shatl be applied by Lender (0 the ramy secured by dig Security trstrunont 3y provided in Unifong Covenans 10,

K. Lender's Prior Consens, Bortower shiall nos, cxcept after nodee o Lendurand with Lender's prior wrinen
consent, elther partition or subdivide the Property ur cousent 1y

{1} the abandonment or termination of the Condominium Projest, except for abarlnoimt or termination
tequdred by Inw {n the case of substantiel detruction by fire or other casualty or in the case of wbliirg by condemnation ot
eminent domain;

(1) any amendment t any provizion of Gie Constirent Documents If the provivion i for the express benefis of
Landar;

I R T T T N T R T 1L v

CEHE f AP NE NN (e vt B R e Y ey

(i) rermination of professloual tatagement and sssunipiion of self-nanugamant of the Qwoers Assoclatlon; or
(Iv) any action which would have tie sffect of rendering the publie Nablifty insurance coverage maistalned by
the Owners Association unaceepiable to Lender,
F. Remadies. I Borrower does nut pay sondoniiun duss und assessments when duz, then Lender ouay pay dienl,
Any amiunts dishussed by Lender under this paragraph £ ahall became sdditlonal debt of Borvower secured by e Security
Instrument. Unless Boerower wwd Lender agree to other werms of paymen, thess amounss shall bear huosest fron the dawe of
disbursament at tho Nore tate and shalt be payablo, with intazest, upon notice from Lender to Borrower tequesting prymont.

By SianiMa BELOW. Borrower accepts and agrees w the rerms and :?y!slmu coutatned in this Condominlum Rider,
A .6& da’!'.' ‘ﬂ‘-] ﬁ A , N.,,.-qmn PR YTy {8“”

- '’

Horrowar
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42, Hnzardous Substances. Borrower shall wor vause or permin the presence, use, disposal, storage, or release of any

+ Hazardous Substaices o or in the Property,  Borcower shadi it do, nor allow anyone else w do, anything affecting the

y Propetty hat is In violation of any Enviconmental Law, The proceding two semenves shall not apply to the presence, use, or -
B storage on the Property of smalt quantitles of Huzardous Substanees that are generaily recognized 1o e approprizie o mormal
™ residential uses and o naimenme of the Property,

i Bortower stidl promptly give Lewder written notice of any investigation, claim, demaud, lavesuit or other action by any
{f} guvcnu_uuulfli Or regukitory agescy vr privie pany i.uvnlving the Praperty a_uul ny Hazardous Substanee or Environnseual
0 Law of which Borrower bas wetuat km\w}edgu. 1f Borrower learns, or is notifled by apy governniental or regulatory
i authority, that sny renvil or other renedingon of any Hozardous Substance affecting the Property Iy secessary, Borrower
b stiall promptly 1ake all necessary remedial actions in aecordsncs with Environmental Law.

As used in this paragraph 22, "Hazardous Substances” are those substanees defined as wxic or hazardous substances by
Euvironmental Law ad the follwing substunces: gasoline, kerosene, other Qanisble or donde peiroleum produgts, toxic
pesticides and herbvides, volntile solvents, materials eontaining asbestos or formaldehyde, and radioactive materals,  As
used in this paragieoh 22, " Baviromuental Law" means federal faws and laws of the jurisdietion where the Property s
located that relate tozalth, safety or environmental protection,

REQUEST FOR NOTICE OF DEFAULT
~v=  AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lewder request the kabiee of any morigage, deed of rust or other encambranice with a ien which has
privrity over this Morigage t give Notive o Laader, ar Lender's address set fortl on page one of this Morigage, witloa copy to
P, €. Box 17170, Balimore, MDD 20203, of iny defanlt uider the superior encumbrance and of aiy sile or other foreelosure

INWITNESS WHEREOE, Borrowe: las nxcnu%%mv./(i I ( D
':/Il' H | (ALFI‘ER

L/;%( b et / /6’4-‘:;6\

LAURA W RAUTER i

Mrower

STATE OF ILLINOIS, . MCHENRY County sst

I, . MICHAEL V BAGEDORN it Nutary Prbtic b amd Sirsald county md stwe, do Dereby certify that
CSTEPHEN M, WAIPER AND LAURA W. HAUTER, HUSBAND AND WEFE Al GOINT TENANTS

persanally huown 1 nke 1o be the saime personts) whose nane(s) ARE
appeared betore me this day b person, and ackuowledged dint Mwe ¥
THELR . feee voluntary net, fon the uses and purposes theretn set i,

suieribed (o the fargoing instrument,
shgued namd deblygesad e sald Imawmem as

1 v YWY

Given under niy anguid OREY GpA NS E AL |

MICHAEL V HAGEDORN
My Casimiission expires: ; NOTARY BUDLIC, STATE OF LLINIS

WY COMMISMION EXMALS 000 ) 00

AR ™ L] [ EX }
b
Uliwin 382044 1173 (N ¢ e Thin Lint Hewved Lot §oinier amd Resondan) i RXIE

! " dny wf /9 DECEMBER , R

Nokiy Pubin

»
L
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SBTEPHEN M HAUTER  LAURA W HAUTER 2279084 12/17/1996,
”{ 15, Rehabititatlon Loan Agreement,  Burrower shull Rutfill il of Bursower's obligations ander any home rehabiliuion,
iprovenient, cepair, or otler loan sgreenent which Burrower enters bt with Lender,  Lender, st Lender’s opilon, may requine
,ﬂurmwcr W eaeeute und deliver 1o Lender, dn o Torm aceeptaile w Lender, an ussighuient of any rights, chaims or defenses which
Barrawer tmay have nguinst parties whe supply labor, saterkls or services in comnection with Improvenients made to the Propenty.

E\t 16, ‘Transfer of the Propesty or a Deneficlal fnterest tn Boreower, 1F all or any part of the Propeny or aiy fiterest t lt i
ol oF imnslfeered (or i o beneticial freerest i Borrower is sold or trwwferred and Borrawer I8 00 n natural person) without
Tender's prior weitten consent, Lender ny, &t its option, require immediare paymens in full of il sums secured by this Morigage,
However, this option shall not e exereised by Lender if exercise is prohitited by federl law as of the date of this Murtgage,

IF Lemder excreises this opiion, Lembet shall give Borrawer notice of acceleration,  The wotice shail provide & pertod of nol
less thian 30 days trom the date the satice is delivered or nwiled within whici Burrower nust pay al} sums seeured by this
Murtguge. ¥ Borrower fails f pay these sums prioe (o the expiration of this period, Lender miay invoke any remedies permitied by
this Mortgage without, further notice or demsnd on Borrower,

NON-UNTFGRM COVENANTS, Borrower and Lewder further coventn sind agree as follows:

17, Accelerations Rumedics. Except as provided in paragraph 16 hercol, upon Borrower's breach of uny covenant or
agreement of Boreower n tile Mortguge, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration thal® give notice to Borrower as provided in parngraph §2 heveof specifylng: (1) the breach; (2)
the action required to cure such breich; (3) A date, not fess than 10 days from the date the notice Is mailed to Borrower, by
which such breach must be curedi wnd (d) that fallure fo cure such breach on or hefore the date apecified in the nolice may
result in acceleration of the sums secured ovanls Mortgage, forectosure by Judicla proceeding, and sale of the Property, The
notice shall further inform Borrower of the ight to relnstate piter acceleration and the right to assert in the foreciosure
proceeding the nonexistence of a defaull or any ether defense of Borrower to acceleration and foreclosure, If the breach is
not cured on or before the date specified in the izidcs, Lender, at Lender's optlon, may declare ali of the sums secured by
this Mortgage to be immedintely due and payable w*snut further demand and may foreclose this Mortgage by judicial
proceeding, Lender shall be entitled to coilect In such procscding al) expenses of furectosure, including, but not limited to,
reasonablc atlorneys’ fees and costs of documentary evidence, abstracts and title reports,

18. Borrower's Right to Reinstate, Narwithstanding Letidess aceeleration of the sunts secured by this Mongage due o
Borrawer's breach, Burrower shal) hive the right o have any proceeatigs hegun by Lender o enforee tiis Morigage discontinued
al any fime prior o entry of a judgmen erforcing tis Mortgege i () Barrawer pays Letder all sums which would be then Jug
uinder this Mortgage and the Note bad no aecelerntion mceurred: (1) Barrower-cures all breaches of any ather covenanss or
agreements of Borrower contained in this Mongage: () Borrower pays all reasosable erpenses incurred by Lender in enforcing the
covetuints and agreenients of Borrower contaived in this Mortgage, and in enforeing Lrader's remiedies as provided in paragmph 17
hereot, including, but ot limbted w, reasonable iomeys’ fees: and (d) Borrower wkes h setion as Lender muy reasanably
require to assues Bt the liew of this Mortgage, Leader’s imerest in the Property andt Burrewer's abligation 1o pay the sums secured
by this Morigage stall continue unimpaired. Upon such paymient and cure by Borrower, this Murigage wid the abligations sscured
herehy shall renwin in full oree and effect ns 1 oo geceleration had oceurred.

19. Assignment of Rents; Appointment of Recelver, As additional seeurity liereunder, Borrowss “ereby nssigns o Lender
the rents of the Property, provided that Borrower shall, prior w acceleration under pacagraph 17 heveo/ ez ghandonment of the
Propenty, have the right w coflect aud retain such rems as they hecome due and payable,

U acceleration under paragraph 17 hereof or abandonnienr of the Property, Lender shall be entitled to have @ receiver
appointed by a court o enter upou, ke possession of and manage the Propery and o catlect the rents of the Property Tnciuding
those past due, All rents collected by the receiver shull be applied first 1o payment of the costs of maragement of the Property and
solleetion of rens, including, but not tindted 10, receiver's fees, premivins o receiver's bonds ad reasimable atorieys’ foes, and
thett to the sums secured by this Mongage. The recelver shal) be Hable 10 aceount onby for those rents sctually recelved,

& 20, Relense. Upon payment of wll sums secured by this Mongage, Lender shatl release this Mortgage withom charge w
' SaBorrower, Borrawer shall pay ald vosts of reeordution, it wny,

I3 2L Walver of Homestead, Burrower lierehy waives alt right of humesiead exemption i the Property,
N
)
o

(Intentionally Left Blank)
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* GTROHRN M KAGTER  LAURA W HAUTZR 227884 12/17/199%
If the Praperty {4 abandowed by Borrower, or if Borrower fails w eespond 0 Lender within 30 days tront the date notice s
malled by Lender 1o Borrower tat e Insuraice careier offens w senle a claim for insuraice bewefits, Lender Is suthorized 1o

culllm:i okl apply the insurance proceeds at Lender's uprion elther 10 restoration ot cepair of the Propenty of 0 ¢ sums secured by
this Mortgage, ‘ !

6, Preservation and Maintenance of Property; Leaseholds; Condominiums; Plasned Uni Developments. Borrower shall
keep the Property fn goodd repair and shail not commit waste o permit impaiment ar deterioration of the Propenty and shajl
comply with the provisiens of any lease I Gis Mongage is on a leasehold, 1 this Morgage is on 4 unit in 2 condonsinium or
planied unie development, Borrower shall perform &l of Borrower's obfigations under the declaration or covenais creating or
gaverning the condominium or planncd utle developtwen, the by-laws and reguladions of the comdominium or plauned unir
developnient, and constiuet docunets, :

7. Protection of Lender's Security, If Bormower fails o pesfor wie covenanis snd agreements contgied in thi Morigage,
or {f any stion or proceeding is commenced which materially affects Lender's interest i the Propenty, then Leider, at Leoder's
optien, upun uotlce 20 Borrower, may nike such appearances, dishurse such sums. including reasonsble attorneys' fees, and 1ake
such action us is eewnanry (o protect Lender's interest. 1 Lender reyuired mortgage insucance as a condition of nuking the loan
secured by this Mortgaps, Borrower shall pay the premiumis required to naintain such insuraice in effect umil such tme as the
requirenient for sucly veravcs terminates in aceordance with Bormower’s ad Lender's written agreement of applicable taw,

Any ammunts dishuised re-Lender pursuant (o this paragraph 7, with interest thereon, 1t the Note rare, shall hecome additional.
indebtedness of Barrawer seeures! by this Morgage, Usless Borrawer and Lender agree 10 olier terms of payment, such amounts:
shall be payable upon notice fron” Linder 10 Borrawer requesting payment thereot,  Nothing comtaived in his paragraph 7 shall
require Lemder (o incur any expenseor take wyy action hereunder, ;

8. Inspection. Lender may make orcrise w be made teasonable emries upon and inspections of tie Propesty, provided that -
. Lender shall give Borrower notice prior t any auch inspection specifying reasonable cause sherefor related to Lender's interest in

the Propenty, .

9, Condemnatlon, The proceeds of any award or claim for damages, direct or cotseguential, in comwction with any |
comdentiation or other wking of the Property, or par thériof, or for conveyance in Siew of condemmation, are herchy assigned and
shall be paid o Lender, subject to the terms of any mottgage. deed of trust or oter security agreenient with a Yien which hay
privrity over this Mortgage, ~ )

10. Borrower Not Released: Forbearance By Lender Not a 'Yaiver, Exteision of the time for payment or modification of

anwrtization of the sums secured by this Mortgage gramed by Lendér 74 any successor it iterest of Borrower shall ot opertte @
release, Jo any manner, the Hability of the original Borrower and Borrower ssuccessors in interest, Lender shall not be requingd 1o |

commence proveedings against sech successor or refuse o exient time for puyekent or atherwise axxdify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borroswes and Borrower's successors in interest.  Any
forbeatance by Lender in exercising any right or remedy bereunder. or otherwise atforded by applicable law, shall not be 2 waiver
of or prectide the exercise of guy such right or rentedy,

1. Successors and Assigns Bound; Joint and Several Linbility; Co-signers” 7oe cuvenamts and agreements herein
contained shall bind, and the rights tereunder shall inure o, the respective successors and assiges of Lender and Borrower, subject
to the provisious of paragraph 16 ereof, Al covenatits amd ageeements of Borrower shall be joix amdseveral, Auy Bormower who
vo-signs this Mongage, but does not execute the Note, {a) is co-signing this Mongage only o niongs ge, grant and convey that
Borrower's interest in tie Property 1o Lender under the terms of this Mortgage, (b) is not personally Bab'on the Nate or uider
this Mortgage, and (¢} agrees that Lender and any other Borsower hereunder may agree (o extend, nwdify, Sisrbear, or mmke any
other accomniodations with regard ¢ the erms of this Morgage or the Note without that Borrower's conseni-ar:3 withous releasing
that Borrower or awxditying this Mortgage as to thar Borrower's literest in the Property.

12, Notlce. Except for any nnotice required under spplicable law 1o be given in another manswer, (a) any notice (0 Borrower
provided for in thix Mortgage shal! be given hy delivering it or by mailing such wotice by certified mail addressed to Borrower at
the Property Address o at such otlier address as Borrower may designate by mtice 0 Lender &s provided herein, and (h) any notice
to Lender shall be given by cenified mail to Lender's address stated herein or w such other address as Lender imay designate by
motice t0 Borrower as provided herein,  Any notice provided for it this Mortgage shal be deemed o have been givess to Bosrower
ar Lerdes when given in dhe manner designated heeel,

13. Governing Law; Severability, The state aik) local Jaws applivable w this Munigage shall be tie laws of e jurisiction
I which the Propersy Is tocatedd,  The foregolng semence shall nor Tkt the applicability of Federal taw w this Mongage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conilict shall st affect other
provisions of this Movgage or the Note which can e given effect without she confHcting provision, amd i this et the provisions |
of this Murtgage ad the Note are declared to be severable.  As used hierein, "costs™, "expeizes” aid "ationwys' fees” include al)
sum o ihe gxient it prokibited by applicable law or limited hereln,

14, Borrower's Copy. Bormower shult be furnished a conformed copy of the Note awd of this Mortgage at the time of
execution o ater recordatlon hersof,
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