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THIS MORTOAUR 4 rands this 27TH dayof Novembar 1986 ,
bolween the Mortgagor,

NICHARL GALLAGHER and 2:NEMARIR GALLAGRER, HUBSRAND AND WIFR

(heeein "Iomuwor”),
and the Morlgages, LIDEATY FROEAAI SAVINGY BANK

w carporntian organtzod and existng vmlor the lawy o7 - the United Btatas of Amarica
whoso addresy 18

$7100 N. LINCOLN AVRNUR, CHICAGO, ILLINCIH &0639
(horein “T.ondor),

WHRREAS, Borrawer iy incdebled t0 Londer In the principal sueof 1.8, § €,800.00 \
wliich indebtednoss Is ovidencad by Bomower's nots daied Nowwrsszre 27, 1996 mnd exiensions and
ronowals Woroof (horoln "Noto"), providing for monthly inaallments of ‘principal und Intorost, with die bulanco of
inclebtednesy, I not sooner paid, duo and payabloon  Janvary 1, 200s '

PT9L.S636

TO SRCURY to Londer the ropaymont of the Indobtednoss ovidenca! by the Noto <ith [ntercat tharson; the prymont of

il othor sums, with Intorest thoroon, wdvanced in uccordanco horowith w protect the secacity of this Morigage; and the

peeformance of tho covenants and agreomonts of Borrower heroin contained, Bommowor Sues harsby morgage, grant and
convoy w Londer the followlng dleacribad property located in tho County of  COOK

» St of {tinole:

THE WEST 18 FERET OF LOT 14 AND THE HAAT 11 FERT OF 307 18 IN VOLLMEW'+¢ SUBDIVISION
OFLOTE 3 TO 0, INCLUBSIVE, AND LOT 2 EXCEPT THE NORTH 53,06 FEET THRRACT IN THE TOWN
OF NOWMANVILIE IN THE EASY HALF OF THR SOUTHRAST QUARTER OF SECTION 12, TOWNGHIP 40
NORTK, RANGE 13, EABT OF 7RE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIA, ‘J)

»nx Pb ' v
PRRMANENT INDEXNUMBRR:  13-12-401~036-0000 ’ “
which has the midross of 2420 W, WINONA STRERT CHICAGO v
{Nireet) (Cliyl . ;
Hlinoly 606232311 (heroln *Proporty Addross”);
(Zip Cods]

Roturh (o: LIBERTY PEDERAL SAVINGS BANK 5700 N, LINCOLN AVENUE CHICAGO, ILLINOIS 60659

This instrument was propared by Danlol Fusco, Rock, Fusco, Reynolds und Carvey, Lul.. Allormoy for Liborty Fedornl
Swvingy bank, $700 N, Lincoln Avo,, Chicago, lllinols 60GS59.

HLLINOIS . SHCOND MORTUAGH
, QHEATLANDE
TR 4108301 10407 {Page ! of 5 pagns) To Urder Gak 1:500-$30 ¥ NICI Fax G111 N




UNOFFICIAL COPY

TOGETHER with all the improvements now or hereafier erecied on (he propersy, sny, and all casements, rights,
appuronances amid repta.all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage; and
all of the forogoing, togeshen with aald property (or the loaschold csiats if this Morigage ia on a leaschold) are hereinafier
refosred to as the "Property.”

Boreower covenanis that Borvower is Iawfully selaad of the estata hereby conveyed snd has the right 10 morigage, grant
and convoy the Proporty, and that the Property Ia unencumbered, sxcept for encumbrances of record, Borrower uovenants
that Borrower warmnts and will defend genorally the dile 1 the Proporty against all claims and demands, subject 1o
encumbrances of record, ' '

UNITORM COVENANTS, Bomower and Lender covenant and agroo as follows:

I, Payment of Principal and Interest. Borower shall prompiy pay when dus the principal and interest
indeblodnoss ovidencad by the Noto and lato chargos av providoed In the Nots,

2, Fupds 7o Taxes and Insurance. Subjoct to applicable law or a written waiver by Lender, Borrower shall pay to
Lander on the day sioathly payments of principal and interest ars paysblo under the Nots, until the Nots ls pud in full, a sum
(horoln "Funds”) 6quai 1o onc-twollth of ! yearly wxes and asscssments (including condominium and planned unit
dovelopmaent axsssnicni?, i any) which may aualn priority over this Moriguge and ground rois on the Property, if any, plus
onneiwelfth of yoarly pramitin installments for hazard insuranco, plus one-twellth of yoarly premium instalimonis for
morgnge insuranco, if any, ail 4 rasonably caimated Initally and from tme to time by Lender on the bsia of asscsanents
and bills and roasonnbio cstimates baseof, Borroweor shall not be obligated 1o make such payments of Funds to Londar 1o
ho oniont tha Bomower makes such_ saymonis w the holder of a privr mongage or dood of trust i such hokler is an
instiiilonal lender,

If Romower pays Funds 1o Lender, e Pands shall bo hold in an institution the deposlts o accounts of which are insurod
or guaninidod by a Nadorad of miats agency (Inciuding Lender if Londor is suchi an instiiution). Londer shall apply the Funds to
pay sald taxes, assoasments, insurance promiuma s ground ronis. Lender may not charge for sa holding and applying the
Iunds, analyring saki account or verifylng and compita2 sald asscesments and bills, unkes Lender pays Borrower inicrost on
tho Funds and applicable law pornits Londor to mako such ».~hargo, Borrower and Londer may agroe in writing at the tims
of oxocutlon of this Mortgage that interost on the Punds siall Lo paid to Borrowor, and unless such agreoment is made or
apsnitcabls law roquiros such Interest 1o L3 pald, Landar shall nix b required to pay Borrower any insrest or camings on the
Punds. Lender ahiall givo w0 Borrowor, withoul chargs, an annual acraunting of the Funds showing crodits and dobiis to the
Punds and the purpows for which oach dobit 10 the Runds was madz. "ha Funds are plodgod aa additional wecwity for the
suma securod by this Mongage.

If the amount of the Funds hold by Lendér, togather with the futuss month!y installments of Punds payablo prior 1o the
duo daioa of taow, assossmonta, inuranco proiniums and ground ronis, shall ‘sxooud the amount roquired o pay ssld wxes,
avsassments, insurnce promlums and ground renis sa thoy fall due, such oxces” chall be, m Borrower's option, eclthy
prompily ropaid 10 Borrower ot croditad to Borrowor on monthly Instzliments of Punar. - the amount of the Punda held ty
Londor shall not bo suficiont 0 pay taxes, ssssssmonts, insurance premiums and ground iz as tey full due, Borrower sh
pay to lender any amaunt nocoasary (o make up tha deflciency (n ono or more paymenta as 1.6er may roquire, ‘

Upon payment in full of ail sums socured by this Morigage, Lender shall prompily refuind v Burrower any Funds hold
by Lendor, 1€ undor paragraph 17 horsof the Proporty is sold or the Proporty s otherwise acquired v Londor, Landor shall
apply, no lator thas iminodiately prior to tho salo of 1he Property or Iis ucquisition by Lender, any Fucds irid by Lender it the
timo of application a1 a cred!t agninat the sums secured by this Mortgage.

3. Application of Payments, Unlcss applicablo law providos otherwise, all payments recoived by i.w.dor under the
Nowo and parngraphs § and 2 hereof shall bo applied by Lender first in payment of amounts payabls o Lenger by Bormower
undor puragraph 2 horeof, then ta intarest payablo on the Note, and then to the principal of the Nois,

4. Priur Mortgages and Deeds of Trust; Charges) Liens, Bomower shall perform all of Borrower's obligaiions
under miy mortgage, dood of tust or othoer socurily agreomont with a Hen which has palority over this Mortgage, including
Borrower's covenanla to mako paymonts wiisn duo, Borrowar shall pay or cause to bo pald «ll uxes, asscesments and othor
chargea, Mnos and Impositiona aliributable w the Propenty which may auain a priority over this Morigage, and leaschold
paymonis of ground ronts, if any,

8. Hazard Insurance. Bowrowsr shall keop the Improvements now axisting or horeafior orected on the Proporty
insured against loss by flee, hurards included within the tom "extondod covarmge”, and such other hazards as Lendor may
roquire and in such amounta and for such poriods as Lender may rogulre,
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The insurance carrier providing the insurance shall be chasen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheid. All insurance policies and renewals thereof shall be in o form acceptable to
Lender and shall include a standard mortgage clause in favor of and in u form acceptable to Lendor, Lender shall have the
right to hold the policics and renowals thereof, subjoct 1o the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mongage.

In the ovent of loss, Borrower shall give prompt notice (w the insuranice careler and Lender, Lender may make proof of
loss if not made promptly by Borrawer,

1€ the Praperty is abandoned by Borrower, oc if Borrower falls to respond to Leader within 30 days from the date notce
is mailed by Lender to Borrower that the insurance carrier offers to sattle a claim for insurance benefits, Lender s authorized
to collect and apply the insurance proceeds at Lender's option either o restoration or repalr of the Property or 10 the sums
secured by Lhis Mortgage.

6. Prcsecvation and Malntensmee of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borvower shall kzep-the Property in good ropalr and shall not commit wasts or permit impainment or deterioration of the
Property and shall corariy with the provisions of any lease if this Morigago is on a leasshokl. I this Mortgago is on o unlt in
a condominium or a .:u:.' i unit development, Barrower shall perform all of Borrower's obligations under the declaration or
covenants creating or guveraing the condominium or planned unit development, the hy-laws and mgu!auuns of the
condomintum or planned unit “evelopment, ard constituent documents,

7. Protection of Lendcr's Security. If Borrower fadls 1o perform tho covenants and agreements contained in this
Morigage, or if ony action or proceesting is commenced which materlally affects Lender's interest in the Property, then
Lander, nt Leader's optlon, upon nolics 1o Psrrower, may make such appearances, disburse such sums, including reasonable
nitomeys' foes, and ke such action as is (ecessury to protect Lender's interest. If Lender required mortgayge insurance s a
condlition of making the loan sccured by this Morgage, Borrower shall pay the premiums required (o maintaln such insursnce
in effect until such umo as.the requiremeni {ur such Lisurance torminates in accordance with Borrower's and Lender's written
ugreement or applicuble law,

Any amours disbursed by Lander pursuant to this pagagraph 7, with interest thereon, at Lhe Note rato, shall become
addivional indobiedness of Borrowor secured by this Mongere. Unloss RBomowor and Londer ugres o other wrms of
payment, such nmounts shali bo payahie upon notice froni onder 1o Borrower requesing payment thercol, Nothing
contalned in this paragraph 7 shall require Lender W incur any exjerss or ko any action hersunder,

8, Inspection, Londer my make or canse 1w bo made rewscarblo entries upon and inspoctions of the Property,
provided that Londer shull give Borrower notico prior to any such insrecuon specifying reasontable cause therofor related 10
Lender's interest in the Property,

9, Condemnation, Tho proceeds of any awand or clalm for damages, dlrs! or consequental, in connection with any
condemnation nr other inking of the Property, or pant thereol, or for conveyance v iea of condemnaiion, are hereby nssigned
and shall bo pald w Lender, subject 1o the lerms of any mortgogoe, decdt of trust or ad=asourity sgreameint with a lien which
hos priority bver this Montgage,

10, Dorrower Not Released; Forbearance by Lender Not a Walver, Exiwchston -of the thne for payment or
modificaion of amortization of the sums secured by this Morigage granted by Lendor & 02y cuccessor in intareat of
Bortowee shall not operste to roleaso, In any manner, the liabliity of the original Bomower and Purrower's successors in
inteeost. Lendor shull nos be required o commence procacdings agalags such succossor or refuse w oz dms for payment
or otherwivo madily amortization of tho sums sccured by this Mortgage by reason of any domand wetls by the ariginal
Borrowor and Borrower's successors i interest. Any forbearance by Lander In exercising any right or romedy horeunder, or
otherwiso alfordsd by applicable law, shall sot bo & walver of or preclude Uio oxerclso of aity such right or remedy.

11, Successors and Assigna Bounds Joint and Severat Liubllity; Co-Signors. Tho covonants and agreomenta heroln
contnined shall bind, and the righty hereunder shall iniiro 10, tho rexpective successors nil ussigns of Londor wd Borrower,
subject 1 e provisions of paragraph 16 herof, All covenanw and ugreements of Borrower shall bo Jolnt and soveral, Any
Borrower who co-signs (thls Morigugo, but doos not execute the Noto, (a) ia cosigning this Mongage only 1o moriguge, grant
wid convey that Borrower's intorest In the Property th Lender undor the lorms of this Moriguge, (b) s not personally Hable on
tho Note o wndor this Mortgage, and (c) sgreoes thit Lesdor and any othor Rorrower heroundor may agres Lo oxtand, modify,
forbear, ur make any other accommodations with regard & the terms of this Mongage or the Note without tat Bomowur's
consent and without roleasing thut Borrower or modifying this Morigugo as {o that Borower's Interest in the Property,
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~ 12, Notice. Except for any notice required under applicable law 10 bo given in another mannes, (#) any notice (0
Borrower provided for in this Morgage shall be given by delivering it or by mailing such notice by cenified mail addressed
lo Borrower at the Property Address or at such other address as Borrower may dosignate by notice to Lender as provided
hersin, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein of to such othes address
a8 Lender may designate by nolice to Borrower as provided herein, Any notice provided for in this Mortgage shall be

deemod to have been given 1o Borrowes of Lender when given in the manner designated herein.

' 13, Governing Law; Severability, The staie and local laws applicable to this Mongage shall be the laws of the
Jurisdiction in which the Property is Jocated. The foregoing sentence shall not Limit the applicability of Federal law to this
Mortgage, In the event that any provision or clause of this Mongage or the Noie conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Nowe which can bo glven effect without the conflicting provision, and
to this end the provisions of this Mongage snd the Note are declared 1o be severable, As used herein, "cosis”™, “expenses” and
"atorneys’ fees” include all sums to the extent not prohibiled by applicable law of Limited hereln,

14, Borraws:'s Copy, Borrower shall be furnished & conformed copy of the Note end of this Mortgage at the time of
excsution or aflor recozdation hereof,

15, Rehabilitalze Y.oan Agreement. Borrower shall fulfill all of Borrowewer's obligations under any home
rehabliitation, improvemsss wopals, or other loan agrocment which Borrower enlers into with Lender. Lender, w Lender's
option, may require Borrowss tu-arecuts and deliver 1o Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borwes may have against parties who supply laboe, maicrials of services in connection with
improvements made to the Propeiy,

16, ‘Transfer of the Property or % Neneficial Interest in Borrower. If all o7 any part of the Property or any inierest
in it is £03d of transfemed {or if & benefliiat inscrest in Borrower I8 sold o transferred and Borrower is not a natursl person)
without Lendor's prior wrilten conaent, Lendor may, at its option, require immediste payment in full of all pums secured by
mii: Mortgage, However, thia option shall not b evcised by Lender if excrciss is prohibited by fedesal law as of the date of

Morigage. ' '

1f Londer exercisss this option, Lender shall give 15orrower notice of acceleration. ‘The notice shall provide a period of
not Jess than 30 days from the dais the notice is delivered o' ma'led within which Borrower must pay all sums sccred by this
Morigago. If Borrower fails (o pay those sums prior 1o Wio saniration of this period, Lender may invoke any remedics
permlitad by this Mortgage without funther notice or demand on Dirirower.

NON-UNIFORM COVENANTS, Bomower and Lender funi:g woyenant and agree as follows:

17, Acceleration; Remedies, Except as provided in paragergh 16 bereof, upon Borrower's breack of mny
. covatant or agreement of Borrower in this Morigage, including the r=7enants {0 pay when due any sums secured by
thia Morigage, Lender prior to acceleration shall give notice to Borrswer as provided in paragraph 12 hereof
specifyingt (1) the breach; (2) the action required to cure such breachy (3) w £ate, not less than 10 days from the date
the notice is mabled to Borrower, by witich such breach must be cured; and (4) i'v7t fuilure to cure such breach on or
belore the date specified I the notice may result In scceleration of the sums secureC y.this Mortgage, foreclusure by
Judicisl procoeding, and sake of the Propcrty, The nofice shall further inform Borruwe: of the right fo reinstate after
acceleration and (he right to assert in the forsclmaure proceeding the nonexistence of a Cefar!s or any uther defense of
Borrower to acceleration and tureclosure, Ef the breach s not cured on or before the Cate Joacified In the notice,
Londer, at Lendor's option, may dectare all of the sums secured by this Mortgage to be immeZiaiay due and payable
without further demand ond may forecloss this Mortgage by Judicial proceeding. Lender shall o ruidled to collect in
such proceeding all expenses of foreckwure, including, but not limited to, reasonable attorpeys’ f:« and costs of
documentury evidence, abstracts and title reports,

18. Barrower's Right to Relnstate. Notwithsianding Lender’s scceleration of the sums secured by this Mongage due
to Borower's broach, Borrower shall hava the right to have any proccedings bagun by Lender to enforoe this Mongage
discontinucd at any time prior to entry of & judgment enforcing this Morigage if: (s) Borrower pays Lendor all sums which
woukd be thon duo undr this Mortgage and the Note fud no accoleration accurred; (b) Borrower cures all broaches of any
othor covanants of agreoments of Borrower contained in this Mortgage: (c) Borrowsr pays all reasonable expenss incurred
by Lendwr in enforolng the covonania and agresmants of Borrower contained in thia Morigage, and In onforcing Lendor's
romodlos as provided In paragraph 17 hereof, including, but not limited 10, rousonabls sttomays’ foss; and (d) Borrwer takes
such sctlon na Londor may reasonably require to assuro that the lien of this Mortgage, Lendor's intorost in the Pmpe.ty and
Bomowor's obligaion 1o pay the auma secured by this Morgago shail continue unimpaired. Upon such paymeat and curs by
orm. thix Mortgags and the obligationa sectred herehy shall remaln in full forcs and effect as If no accoloration had
oocuved,
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19, Assignment of Rents; Appoinimant of Recelver, As addional security huzounder, Borrower horoby assigna
Lender the rents of tho Property, provided that Borrower shall, prior o accolerntion under paragraph 17 heredf or
ubundonment of the Property, have the right 1o collect and rotaln such ronts a3 thoy becomo duo wnd payablo,

Upon accoleration under paragraph 17 hercol or abandanment of the Property, Lander, shall be oniitled to have n
recolver pppointed by @ court to enter upon, ke possession of and manage the Propetty and o collect the renly of the
Property Including thoso past due. All renis collected by the recelver shall bo appliod [irst to payment of the cost of
management of the Property and collectons of rents, including, but not tmited 1o, rocelver's foes, premiums un recoiver's
bonds and reasonablo attomeys’ fees, and then to the sums secured by this Mongage. Tiio recalver shalt be llable 1o account
only for thosc rents aciually received,

20, Release. Upon paymonl of nll sumo secured by this Mortguge, Lender shall relouse this Mortgage without charge
t Borrower, Borrower shall pay all costs of recordaton, if any,

21, Wa'ver of Homestead, Borrawer heceby walves all vights of homesiead exemption in the Propenty,

1

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPFRIOR
*ORTGAGES OR DEEDS OF TRUST

Borrowaer and Lender requeat the howdse o8 my mongage, deed of trust or other encumbrance with u Jien which hos
priority over this Morigago o glve Notice lo Lorder, at Lender's address set forth on page one of this Mortgage, of any
default under the superior eacumbrance and of any za's or other foreclosuro acton,

IN WITNESS WHEREQR, Borrower has exceuted wnd scknowledges receipt of poges 1 through 5 of this Mongage,

il /4///

u CHAYL GALLAGHRR Hortowe:

/ L g @ 4 A /\jdp-d Qg{i &,j

AVEMARIE G720 AGHER o Rorrowsr

Horrower

Horcower

STATE OF iLLINOIS County ss: COOK

. Patricia Flymn
. 8 Notary Public In and fov said county and sias, hereby ceriify that
MICHARL GALLAGHER and ANNEMARIE GALLAGHER, HUSBAND AND WIFE

personglly known 1o ma to be the same person(s) whoso name{s) ARK subscribed to the forogoing instrument,
appeared beloro mo this day in person, and scknowledged that  THEY signed and delivered the said Instrument as

TREIR {reo voluntary act, for tho uses and purposes therein set forth,

Given under my hand and official seal, this 27th - gy of Novamber
My Commission “pm""m"mmmmm............,,,,,, . 1 z Alhu -

Wl umnnmmamg
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