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This Mortgage prepared by:

WORTGAGE
THIS MORTGAGE IS DATED NOVEMBER 15, 1995, betweon VINCENT C. MICELI, whose address ls 301

SOUTH HARRISON STREET, PALATINE, Il 60067 {raferred to Silow as "Grantor'); and OAK BROOK BANK,
whose address Is 1400 SIXTEENTH STREET, OAK BROCY, IL 60821 (referred 1o balow as *Lender"),

GRANT OF MORTGAGE. For vaiuabie conaideration, Granior mortgages, warrants, and conveys to Lender all
of Grantor's right, litlo, and Intareat in and to the following describact real proparty, together with all axisting or
subsequontly erected or affixed buildings, improvements ana fixtw:ae; all essemants, rights ol way, and
eppurtonances; all water, watar rights, watorcourges and dltch rigits tircluding stock In ullities with ditch or
Irrigation rights); and all othor righta, royalties, and profits relating 10 the aaf property, including without limitation
all minerals, oll, gas, geothermal and similar mattors, located in COOR Cuunty, State of lilinole (the “Real
Proparty"):

THAT PART OF LOT 8 DESCRIBED AS FOLLOWS: BEGINNING AT 7HE MORTHWEST CORNER OF

LOT 8; THENCE EAST ALONG NORYH LINE OF LOT 8, 40 FEET; THENCE SQUTHEHLY ALONG A

DIAGONAL LINE TO THE SOQUTH LINE OF LOT 8 AND TO A POINT £% “EET EAST OF THE
SOUTHWEST CORNER OF SAID LOT 8; THENCE WEST ALONG SAID SOUTH L'#= 50 FEET; THENCE {(..%
NORTH ALONG WEST LINE OF LOT 8 TO THE NORTHWEST CORNER OF LOT L AND PLACE OF ¢
BEGINNING, IN LIBERTY GARDENS, A SUBDIVISION OF THE SOUTH 1/4 GF THE NORTHEAST 1/4 OF o]
THE NORTHEAST 1/4 (EXCEPT NORTH 132 FEET QF WEST 1/4 THEREOF) IN SECTION 21, TOWNSHIP )
40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MER:DIAN, IN COOK COUNTY, ILLINOIS. P

The Real Proparty or its rddreas I8 commonly known as 9632 WEST IVANHOE, SCHILLER PARK, iL : 80087, @
The Real Property tax Identification number g 12-21~-210=050, i

Grentor presently assigns to Lender all of Grantor's right, thie, and Interest In and 10 all ieases of the Property and
all Rents from the Property. In addition, Grantor grants lo Lender & Uniform Commercial Code segurlty interest in
the Porsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when ueed In this Mortgage. Terms not
otherwise dofined in this Morigage shall have the meanings altributed to such terms In the Unlform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means VINCENT C. MICELI. The Grantor Is the mortgagor under this Mortga&e.

%
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Querantor. The word "(iuarantor” means and Includas without limitution each and ail of the guarantors,
suretles, and accommodatlon partiea in connection with the Indebtedness.

improvements, Tha word “Improvements” means and includes without limitation all existing and future
improvemants, bulidings, structures, moblle homes alfixed on the Real Property, facilities, additions,
repiacemants and other construction on the Real Property.

Indebtednasa. Tho word "indablednass® maeans all principal and interas! payable under the Nole and any
amounte expendod or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforcs obligations of Grantor undar this Morigage, topother with interest on such amounis ag provided in
this Mortgage. Al no time shall the principal amount of Indebledness secured bm‘lhc Morigage, not
';'}%'%'&9 ooauma advanced o prolect the securlty of the Mortgage, exceed note amount of
Lender, The werd "Londer” means QAK BROOK BANK, Ity successors and assigns. Tre Lender Is me
mortgages undar *iiis Morgage.

Mortgage. The wrid “Mon gage' means this Morigage between Grantor and Lendar, ang inciudes without
timitation all assighmuria and sacurity interast provisions relating to the Personal Property and Rents.

Note. The word “Noto™ marns the promissory nole or crodit agreement dated November 15, 1906, in the
orlgina! prinoipal amount i $280,000,00 from Grantor 10 Lendar, together with all renewals of, axtensions oi,
modifications of, refinancings o!.<casolidations of, and substitutions for the promissory note or agreamaent.
The interesi rate on the Note Is 8.250%,, Yhe malurity date of this Morigage is December 15, 2001.

Peraonal Property. Tho words "Persenal Pronerty® mean all equipment, ﬂxiures and other aniclas of
mouul rop ey ?w ot haraalier ownad by gran r. and now or ereaﬂer attachod or affixad to the Real
ony. rwlh all accoss on pam g lona 0, ail replacemants of, and all aubstilutions for, an
3 ? ?‘ ogather wl L f rory vd (incl ng_without limitation ail Insuranco proceeds an
rofun 80 mn) om any sale or othar d spon 1an of the Property.

Property, The word "Proparty" maans collectively the Real Property and the Parsonal Property.

ll P e words "Real Pro * mean the property, intereste and rights described above in the
W Nonin pany: e ey :

rant sectlon,

Related Doouments, The words “Related Cocumants® mrds and Include wlthoul llmuauon all promissory
nolea. crodlé agreemonle. loan agreements, environmontal sjreements, guaranties, secu:ity agreements,

‘f ages, deade of 1rust, and all omer Inlrumants, agroem<:8 and documenls, whether now of heraafter
axisting, axacuted In connaction with the indelyiodness,

me. Tho word "Rents® means ail present and futura rents, rovenues. income, Issues, royalties. profits, and
f\er benafits derived from the Propagy Y P

‘THI8 MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECRITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF TH(: INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORIGAZL AND THE RELATED
DOCUMENTS, THIE MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING 1ER2E: '

PAVMENT AND PEHFORMANCE. Excopt as otherwiee provided In this Mortgage, Grantcs 'nml pay to Lender all -
321 grn‘l ngmlay this Morigage as they become due, and shall strictly perform all of <’:antor's obligations

POSSESBION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posscasion and use of
the Property shall be govornad by the following provisions: e po '

Passassion und Uae. Untll In delault or untl! Lender exerclses its rl m lo collem Rams as provided for in the -
Assign n]ent ol Ronts form 3xecut Grantor In connaction wit nr? Grantor may remain In
poasassion and control of and operate and manago the Propenty and collact |ho Rents from the Property.

Duty to Maintaln, Grantor shall maintaln the Property in tenantable condltion and promptly periosm all repairs,
replacemants, and malntenance nacessary to pregem!s its value. rompty pe o

Rmdoun Substancee. The terms "hazardous waste." "hazardous substance,” "disposal." "release,”

reatanec release,” as used In this Mor}g hall hﬁvf. he same meanings s set lof'ih (n t%e
om re ) oive fronmant R ] nse. Co nsation J lll Ac' of 1980, a8 amended, 42 U.S.C.
S_' Jpg_ rfund Amendmems sn eaué\orizatlon Act of 1986, Pub. L. No, :

g\a azar oua Ma‘jaré raml;'portasgn Act, 49 U, ection 1801, et seq., the Resource
naorvat on acovery Act, 4 n 8601 et seﬂ' or ather gg’lcable state_or Fodaral laws, -
of 1689 u ona A opt pursuant {0 the foregoing. The terms "hazardous waste” and *hazardous

: wbsflnca shall also include, wlthout lmlta on. Petroleum and petroleum b -producta or ény fraction thereof
ns estoa. rantor repr sents and warrants 1o Lender that: (a) Dur[ng ha pariod of tor's ownersh '
Ihe rtey thatra ‘has bean no use, neratlon. manutactura, storage, traatment, disposal, relpase or :
rataneq 16164s¢ of ANy NAZBIGOLS Wasle of SuOSIance b any pereon on, under, abouf or from the Property; |
} Qrantor haa no knowladge of, or reason o believe tha there has been, except as previously disciosed 0
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i and acknowledged EJ Lender in writing, (i) any use, ganeration, manufacture, storage, treatment, disposal,
0y reloase, or threatened relausa of any hazardous waste or substance on, under, ahout or from the Froﬂponx bg
\ any prior owners or occupants of the Propang or () any actual or threatened Wtigation or claims of any kin
1 by any peraon relaling 10 such mattors; and (c) xce'pt 88 previously disclosed t? and acknowlegged by
'.’ Lander tn writing, () neither Grantar nor any tenant, conlractor, agent of othar authorized user of the Property
| shall use, generate, manufaciure, s\ore, tre?\, disposs of, or release any hazardous waste or rubatanﬁ or‘
under, about or from the Praperty and (i) any such activity shall be conducted in compliance with all
Y applicable tederal, slate, and local laws, regulations and ordlnanaet. includlng {thout fimitation those lams.
1 ragutations, and ordinances dascribed above. Graptor aulhorizes Lander and it agenis 1o enter upon the
Properly to make such Inspections and m!?. at Granlor%expense. ag Lender mar deem ap?roprl lo to
determine compliance of the Properly with this saction of the Monqgge‘ Any Inspections or tfs s mada by
Lenter shall be for Londar'a Purposes only and shall not be construad to craite any reaponsip m¥ or llabliy
on the part of Lender to Grantar or o any Other person. The reprasentations ang werraniies containad hereln
are based on QGranlor's due diligence in investigﬁting the Property for hazardout wasle an? Jlazardoua
substances. Grantor hareby (o) reieases and walves any future Claims against Lender for Indemnity o
contribution Y« e event Grantor bacomes lable for cleanup of other costs under any 1ucr ,aws. and (b
agrees to Indernity and hold harmisss Lender against any and all clalme, losses, labilities, damages,

Fenanles and axzonges which Lender may d

his saction of th.a oortQage or a8 a consequence ol any use, generation, manufaciure, moraga disposal
relanse or threatensd raleasa accurring prior to Grantor's ownership or [ntarast in the Pr? ang whether or not :
the same was or sncu'c have been known to Grantor, The provisions of this section f the Mortgage .
Inciuding the cbligation -t indemnity, shall surviva the Payment of the Indebtedness and the aatlah?cllon and :
reconveyance of the lien ol t'iis Morigage and shall not be alfectad by Lender's acquisition of any interest in '
the Property, whather by farriosure of otherwiss, \

Nulgance, Waate. Grantor sha' nat-cause, conduct or permit apnry nulsanw nor cqm i, parmit, or srﬂer any
stripping of or waste on or to the Piopeorty or any portion of the Property, Without limiting the ?eneral ty of the
faregoing, Grantor will n?t remove, ur yrant to any other pany the rlghl o ramova, any timber, minerals
(inciuding olt and gas), soil, gravel or :ocﬁ aroducts without the prlor written conaent of Lander, -

Removal of improvemants, Gran,nr shail 'nat demolish or remave any Improvements from the Real Property
without the prior written consant of Lendor. /ie-a condilion lo the removal of any Improvements, Lender max
require Grantor to make arrangomente roiislactory to Lender to replacd such Improvements wil
Improvemants of at least equal value.

Lender's Right to Enter. Lender and lts agents and rapresantatives mnyp?nter upon tha Real Pro'per\y at all

reasonable Umes to attend to Lander's Intereats (ne to inspect the Property for purposes of Grantor's
compliance with the terms an concﬂﬂons of th{a on{mge. Pe party for pute

ComPllanco wih Governmentai Reguiromenta, Grantor ahz|! promptly ciom?ly with ail laws, ordinances, and
regulations, now or haraafter In alfect, of alt governmental ayozitiea applicable 1o the usa or nccupancy of the
Property, Including without fimitation, the Americans Wilh Disseiitiea Act, Grantor may come?t in rr th
any such law, ordinance, or regulau?n nt withhol c?mpl ance duang any procesding, inciu nE appropriate
apﬁnls. 80 long as Grantor hae notifiea Lender In writing prior t¢ dowg 80 and so lgnn &3, In Lender's sole
apinien, Lendar’'s Intarests in the Proper]y are not Jeopardized. Lendur may [a?ulre rantor 10 post Rasquate
socurlty or a surety bond, reasonably satisfactory 1o Lundar, (0 protact .e7idar's Interest,

Dg? to Protect, Qranlor ngrees nelther to abandon nor leave unallen?%!f..‘:s Proeperty. Grantor shall do all
uther acts, In addition to those acts et forth above In this saction, which rom.the character and use of the
Property aro reasonably necossary 10 protact and presorve tha Proporty. -

DUE ON SALE ~ CONSENT BY LENDER. Lender may, &t ite option, deciare immediptaly dus and payable alt
sums aacured by (his Mortgage upan the snie or transter, withoul the Lander's prior writer Sunsent, of all or any
part of the Real Property, or any Interest In the Real Property. A "edle or tranafer" means ' ¢onvayance of Real
Property or any right, titte or Interast thereln; whether lagal, beneficlal or equitable; wivishar voluntary or
involunary; whether by outright sale, deed, instaliment sele contract, land coniract, comtract for deed, loasshold
interast with a term greater than three (3) yaare, fease-option contract, or by snle, assignmant, or tranafer of any
baneficial interest in or 1o any land trust holding titie 1o the Raal Pragony, or by any other mathod of conveyance
of Roeal Proporty interest. U wny Grantor 18 & corporation, partnarship or limited labliity company, transfer alu%
includes any changa In ownership of more than twanty-flvo parcant (28%) of 1he voting alock, partnership intaresia
or limited liability company Interosts, as the case may be, of Grantor, However, this oplion shall not be exercised: n

by Lender It such exorcise |3 prohiblied by federal law or by llinols law. Al
LA)}'.IES AND LIENS. Th) following provielons relating to the taxes and Hens on the Propenty are a pan of thlsE%
ortgage. ‘

Payment. Grantor shall nay whon due (and in all eventa prior to deiinquency) all taxes, payroll 1axes, spacialy™
mx%a. n55088menls, walgr %har 08 %nd‘ sower sorvice chgrqen ?ovred%galnzl or on Ace \1 t of 1}- ro%‘ony.m
gnd shall pay whon due all clalms for work done op or for services rgndared or mater rll furnished to th
roperty, Grantor shall maintain the Property frea of ail itlens having priority over or equai (0 the interest o
Lenqor under this M?nqaqe, axcept for the Vfen of taxos and aeseasments ot due, and éxcept as otherwise
provided in the lollowing paragraph, ‘

dispute over \he obilnatmn 10 pay, 80 long as Lendat's intorost In the

lght To Contest, Grantor may withhold payment of any tax, asaesamont, or clalm in capnaction with
?alﬂ\” P { i’ p 3” > broparlsﬂa not eopard?m}. l?agﬁgld\
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arlaea is filed la a result of nonpaymem. Grantor shall withln ﬂfteen (15} days aler the lien arises or, If &
lians ls wt[ﬂn Reen (15) a after Grantor haa nollce %{t e filing, sacure the discharge of the lien, or if
efau stad nder, daposlt wth ander cash or a sufficlent corporate surety bond or other security
an sfacto to Lender In an amount aurﬂ?iant to discharge the llen plus an costa and aftorneys’ lees or other
aﬁ”t at coul arcrue A8 A result of a foreciosure or sale under me in any contest, Grantor shall
a d tsg and Len nd shall satisty any adversa judgment belore emorcemem against the Praperty

pfrgcngor :g:n name r a8 an additicnd! obligee under any surety bond furnished in the contest

Evidence of Paymant. Grantor ahﬁli ypon demand furnish 10 Lander eatlsfactory avidence of payment of the
taxes or agsasamants and ehall authorize the appropriate overnmema! official 1o deliver 1o Lender al any time
a written statement of the taxes and asspssments against the Property

Notlce of COnltmollon, Grantor shal nctlfy Lender at least ﬂheen (15) days before an(y work ls commenced,
ﬂnx servlc 5 are urns ed or an maleras are supplied to th e p?nz’ If any mechanic's llen, materlaimen's
other ‘lan could be assért on account of the work, or malerials and the cost excends
GO drentor w” upon request of Lender furnigh to Lendor advance assurances satlsfactory to Lender
tha! rantor car-2nd will pay the cost of such improvemants.

&RO:EQRTY DAMAG’: INSURANCE, The following provisions relaling 10 insuring the Property are a pan of this .

Maintenance of insuanoe, Grantor shall procure and mainiain policies of fire Insuranco with standerd
xtendod covera: u nc*.:rscrnnms on & raplacement basis for the full insurablo value covering all ¢
m rovsmama on gal @uperty in an amount aulficient to avold application of any coinaurance clauso, and
ftfi rd mon agee ¢ quB n favor of Lander, Grantor shall also procure and maintain comprehengive
w ahl ty inau ance in av..n coverage amounts as Lander m:r roquest with Lender belng named as
iional sur 8 n such | &...n naurancdo gollclea Adaitionall %ntor shali maintain such other :
nurance ncfu n ut not % -hazar ginass lnterrumion and ller insurance as lander may
ure Pl cea d° all be wr !ten bx such Insurance comPan (] in such form as may be reasonabl
ri °f ;‘o hdor, Grantor shall osilver 10 Lender cerificalas o coveraga from each lnnurer containin
] ?u atlon that cov Jage will nor be cancelied or dlmlnlsl]ed without a minimum of t&n 51 0) days' prior writien
oilce 10 Lender an not contalnlng any deua' rar of the nauror 8 liability for faliura 10 gve such nolice. Each
nlur nce pollcy alap shail inclu e an end ,..u?m providing that coverage in !avgr of Lem.g will not he
red in an way yanv !ft omission or ga.ault 5! Grantor or any other parson, Should the Real Property |
it any {ims become local area _des gpat(d by 1he Dlrector of the Fodetal EmornenctuManngemenl :
% y a8 A 9 nfln ficod hazard area, Grant aqruar v oblaln and maintain Fedaral rance for the
[u {f aid rincipal balanc %ot the foan, up to the a;xlmum policy fimits set undar tha National Fiood
nuur ce P ogram, or as otherwisa required by Lender. %3 to maintain such (nsuranca for the term of the .

i ol Prooa1dl. Grfntor shail promptl no Lendar o' a foss or damaga {o the gropeny il the

mat cost of ro ror replacemont exc s 00. Lander a makae prool of loss if Grantor talls to
dou within {ihasn 18) of the casuatg lher o1 o oc! Landnuuecurl is impaired, Lenderm'g . a1 8
élaction, apply the roce 8 10 the reduction of the Indeblednoss, p:,m'anl any lian affacting the open.

r {ha rastoration and ra alr of lga Propery. If Lander olacts 10 aggg 18 rpro‘.;"‘s 1o rostoration and ra

aor ahalt repRir orr placet 6 damnged or destroyed Imiprovaménis 17 3 -manner satisfactory to L ar
nder hn u ?aat lafactory J)roo! of such expendlluve dyor relmburso Zrantor from thg proceeds for tha

: ouon e cos repalror re rallon if Grantor Is nof In default hersundei. An ny proceeds which hava not
w! hin 80 a s altor thelr recal { and w ich Len dar has nm commmed {0 tha repalr of
m!omuon a ropert shail be ugoad ﬂ{sl top lny amounl owl o Lender unm this Morigage, then to
Pr r accru nteroﬂ nd the ramainder x‘ ghall 0 the orirtlnal b a‘g:a ol the
neal f Landur ho I8 any proceade aderp on) In fuil oft lnd tediess, zus’ nrocesds shall be

Iml lmurnnoo at 8ale, Any unaxplrad insurance shall inurg to the beneflr of, and paes lo, the
un. 8f of the Pr covered ! gfge at an; trusiea's sals or other sale huid under the
pvislons of 1his Mort ag or at any forac oauro sals of such Propenty,

? tor’a Eennﬂ on (naurance. Upon fequest of Lender, howevar not more than once a gear. Grantor chall
al'i ] dgr a.regon on each oxlis! PO Icy ot lnsurance showinq (apho name of the [naurar; (D) th
nour thu amount of the pollcy; openy insurad, the then current acemom value
tg rpr d the manner of determml han valug; and ‘? the axpiration date of the policy. Granor
nr unato ndar, have an Indapenden! appraiser salisfactory to Lender detormlne the cash value
raplacemont cost of the ropeny.

“lg INBUFIANCE RESERVES, Gramor agreca 10 estahiish a ragerve account 10 be retained from the loans

. 9 in such amoun femed 10 be sufficient bﬁxl.ender and shal pagmmomhly Into that ,,3““” account an

moun oqu[v tept o 1/1 he annusl real osmo (ixes end insurance pr iuma. as osiimat Lander, 80 as

o 8u funds for the l%m% nt of each year's taxes and insur ogremlums one monlh prior to the

o "o taxes andg nsuranco remiu ? gzome detinquent, Grantor shali further pay a momnlg Jno—rm share of
ammon: at] [ qoo which may acﬁrua againe! the Propeny I the amount 80 estimaled ad p

H nsulficient to such taxes, Insun remiuma, assessments and othar chargos, Gramor

-? u liference on dom n ! Lander, such nts shall ba carrded In an inlaragt-lree reserve

; ove
vy acc I-F' w h Len or ‘ﬁg that if thie Manoaoe la oxecu?aa conn?cuon wilh the granting of a mortgage on a

ownor cup realdential pfoww Grantor, In lisu of esiablishing such resarve account, ma
e an erost-boarlng avings account Lender fo secure the payment of estimaled laxes, lnsuranc
ro ums, desossments, and othér charges, Lendef ahall have the righl to draw upon the reserve (or pl




UNOFFICIAL COPY

MORTGAGE Page &
(Continued)

account 1o pay such itamg, and Lender shall not bu required to determine the validity or accuracy of any itam
bofore paying i, Nothlng In the Mortgage shall be ?on trued aq recﬁulrlng hender to advance other monles for
such purposes, and Lender shall not incur any liabllity for anything It may do or omit to do with respect to the
resarve account. All amounts in the reserve accoun are herebr plodged {0 furthar secure the Indebledness, and
Lender |s hereby authorized to withdraw and apply such amounts on the Indeotednoss upon the occurrence of 4n
event of dofaull as deacribed helow.

EXPENDITURES 8Y LENDER. It Grantor falls 1o com?lt with any provision of this Mortgage, or If any action o
Brocaedlng is commenced that would materially atfact Lender's ‘interests in the Prope IY' Lender on Grantor's
ehall may, but shall not be required 10, {ake any actian that Lender deems appropriale, n’y amaun\ hat Lender
expands n 8o dolng will bear Interest al the rata pravided for In the Noie from the date Incuried or pald by Lender
to the date of ra%m(mam by Grantor. All such expanses, at Lendsr's option, will ‘a) be payable on demand,
be added to tha balance of the Note and ba apportionad among and ?a payabis with anY ingtallment paymaents
become dua durtnqneuher {i) the term tan* gucable Insurance policy or {il) the reTa ning tarm of the Note, or
() be trealed as a ballcon paymaent which will be due and payable &t the Note's maturity, tnls Mortgage also will
sacure payment 7 these amounts. The rlghlg pravi of In this paragraph shall be In addltion o anY_ ciher
rights or any remiazies 1o which Lender may be entllled on account of the defaull.  Any such action by Lender
gggu not be construed &8 curing the default so as ta bar Lender from any remedy that It otharwise would have

ggr?g%gw; DEFENSL. OF TITLE, The folfowing provisions relating 1o awnership of the Property are a pért of this

THle, Grantor warramis thut: (a) Granlor holds good angd marketabio title of record to the Praperty I {ee
simple, free and clear of &! 'ena and encumbrances other than those sot forth in the Real Progerty desdcription
or In anP; litle insurance peicy, tile report, or final titie opinion issued in favor ol, and accepted by, Lender In
connaction with this Mortgage, ani.b) Grantor hag the full right, power, and authorlly to execute and deliver
this Martgage to Lender, \

Defense of Title, Subject ta the excephion In the paragraph above, Grgntor warrants ang wil forever dafend
the title to the Property against the law'ul claima of all persons. In the event any action or procesding s
commencad that questions Grantor's titie or the interest of Lender under thls Mon%%?e. Gran[or shall do egd
the action at Granlor's expanss, Grantor ey De the nominal Pnnv In such proceeding, bul Lendar shail be
entitled 10 particlpate In the proceading anu Yo Le rapregented in the pr ing by counse ender's own

] 1 of L
choice, antsJ 8Earanlor will deliver, or cause to ba dellvared, to Lender auc%clnstrumema as Langer may roquest
from time to time {0 permit such participation.

Compliance With Laws. Grantor warrants that the perty and Grantor's ﬂﬂe ot the Prop%l%f com ue? with

hout

all oxisling applicable laws, ordinances, and reguivions of govirnmental authorilies, Ingluding w o

limitation all applicable environmental laws, ordinaiieue,. and ragulations, unless olherwisa specl
excepted in the %%vtfronmemal agreement executed by Graniueand Lé’ndar raratlng 10 ﬁme i’roparty. P :

CONDEMNATION. The following provislons relating 1o condemnation-of the Property are & part of this Mortgage.

A'pgllcallon of Net Proceeds, |1 all or any ?an of the Proparty Is ~ondemned by eminent domain grﬁeedlnga
orf by any proceeding or purchase in lieu of condemnation, Lendyr mey at ts dlection require that all or any
ortion of the net proceeds of the award be applied 1o the Indebledness or the repair or restoration of the
roparty.  The net proceeds of the award shall mean tha award sher payment of all raasonable costs,
axponses, and attorneys’ fees incurred Dy Lender in connaclion with the condsmnation,

Proceedings. 1! any proceeding In condemnaution is fiied, Grantor shall promeiiy notity Lender in writing, and
rantor shall promptly take such st?.?s a8 may be nece%aary 10 defend the action and obtain the award.
rantor may De the nominal ?anY such proceeding, but Lender shalt Be eatitied to participata In the

proceeding and to be repreganted in the proceeding by counsal of ita gown cholce, P Grantor will deliver or

cgg?el tg"lae deliverad to Lendar such instruments as may be requasted by it frum tirmis \o-1ime 10 pormit such
participation. !

IMPOSIT!ION QF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES., The-fziiowing provisions
relating to governmantal {axes, fees And charges are a part af this Mortgage:

Currant Taxes, Fees and Chargas, Upon request by Lender, Grantor shall execute such dotumenis In
addition 10 this Mortgage and take whatover other action 1s requesled by Lendar to perfect and continue
Lendst's llan on the Real Propeftz. Qrantor shall reimbursa Lender for all taxes, &8 dﬁscrib bei?w. togather
with alt expensges incurred In racording, perfecting or continuing this Mortgage, nuluding without limitation
taxes, foos, documentary stampa, and other charges for racording or reglstering thls Mortgage, ‘

Taxes. The (allowing shall conatitute taxes to which this saction aqpllae: {a) & spacific tax upon thie évge of
Mortga&o or upon allor any pan of the Indebtednass sacured by this Mnn%%g : a apecilic tax ?ln rantor
which Grantor 18 authorlzad or rat'ulrad 1o clequct from epaymenta on the {ndebiednesp secur this a‘rY 0 3(
Mortgage; (c) a tax on this type of Mortgage chargeable agalnat the Lender of the holder of the Note: L)
a r%%?gr jc tax en all or any portion of the Indebledness or on payments of principal and Interest mada by

Subsequent Taxes. If any tax to which }hls seclion_appliag 18 enfc od dauba:éuuent to the date of this
Mongage, this event shall hava the sama effect as an Eveni ot Defaull (a8 defined below), and Lendor may
exerciae any or ail of ita avallable ramedies for an Event of Celault a9 provided below unless Grantor either
a) pays the tax beloro |t becomes delinguent, or &b) contoats the tax as provided above In the Taxes and
‘Aecgn%%r;non and deposite with Lencler cash or a sufficlont corporate surely bond or other security satislaciory
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SECURITY AGREEMENT; FINAN?ING STATEMENTS, The following provisions reiating to this Mortgage as & ;
securily agreement are a part of 1his Mortgage.

Secu Awuomant. This ingtrument shall constitute a securlly agreemant to r5.he extent any ol the Proparny
conﬁ[l @8 Txtures or other pareonal propeny, and Lander shall have all of tha rights of a secured party under
the Uniform Commercial Code as amanded from time to time.

Seourily Inlerast, Upon requtst hy Lender, Granlor shall execute financing slatements and take whatever
gther action ls requested b‘y onder to perleft and cominue Lender's securlly interast In the Rents and

ersonal Pronany,  In addition to racording this Moripage in the real property records, Lender may, al any
mna ang withow furn]af autharization from Grantor, file exacuted counterpans, copies or reproductions of this

on a?a a?'a financing statemert, Grantor shall reimburse Lender for all expenses incurred in perfecting or
continu ng thig sacurity interest, U default, Grantor shall assemble the Pergonal Propenr in a manner and
n}‘a placa reasonably convenlent 10 Grantor angd Lender and make it available 1o Lender within three (3) days
ater raceipt of written demand from Lender,

Addrecass. 119 malling addresees of Grantor [debtor) and Lender (sacured party), from which information
oncerm m:s 4eCurlity ?meraat granted by th?nr lgion a&e may be obtglnad (eagh a’g required by the Uniform
ommercial Cous, are as stated on the first page of this Mortgage. ‘

FURTHER ASBURANCFZ: ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attornay-in~fact are a uar of this Mortgags. !

Further Assurances. 2t 2av time, and from time to time, upon request of Lender, Grantos will make, axacute
and deliver, or wiil cause 'y ha made, executed or delivared, to Lender or 10 Lender’s designee, and when
%uamad by h.ender. cause 7 be filed, racorded, reflled, or rerecorded, as the case may be, at such (imes

In sucholfices and places #2 Lender may deem appropriate, any and all such mongages, deeds of trust,
secwrlly dends, security tg;ree‘nm?'., financing statemenis, continuation statements, instruments ol further
assurahca, cenificates, and othar Socuments as may, In tha sole opinion of Lender, be necessary or desirable
IR order to effectuate, compiete, parfr.ct, sontinue, of ﬁretterva (&) the obll?allona of Grantor under the Note,
this Monaaga. an ‘ o Related Oocuments, and (b) the llens and security interests created by this Mortgage
as firet egn rior liens on tha Property, whether now owned of hereafter acquired b{ Grantor.  Unless
prohibit Ezﬂ aw or ee\’greed t0 th? contrary ov Lander in writing, Grantor shall reimburge Lender for all costs
and expanses Inctitred In connection with the riattars referrad to In this paragraph,

Attorney=in-Fact, If Grantor faiis to do any of theiiings raferred 10 in the preceding paragraph, Lender may

0 80 o{ and in the name of Grantor and at' Granlor's expense, For such purposes, Grantor hereby
rravocably appoints Lender as Grantor's attorney-ir-iact for the purpose of making, executing, delivering,
ﬂilng, racording, and doing all othar things as may b2 necessary or desirabie, in Lender's eole opinion, fo : .
accomplish the matters referred o in the preceding parearanh.

FULL PERFORMANCE. if Grantor pays all the Indebtedness whur due, and otherwise performs all the obfigations
lmgo upen Grantor unyoer this Mortgaga, Lender shall exacuts rnd deliver to Granlor a sullable sausiecuon of
Bocurty iciost 11 (b Rents and. e Parsonal Brogarty. “Crantos sl P I Bomied by SoRIADIS om any
rm?‘nabla terminatlon lee ag determined by Lender %p;'um ) { '

e 10 time. I, }owever, payment is made by Grantof,
- whether voluntarily or otherwiga, or by guaranior or yang(;hlrd fly, or. Y.e Indebiedness and (hereafier Lender -
is forced to remit the amounl of that payment (a) (o Grantor's irustes In bm‘.kn:,:tcy‘ or 10 any eimtlar person ungder
any faderal or state bankruptey law or law for h? rellef of debtors, (b} by reator. ot any [udgment, donrae or order
of any court or adminisirative body having jurisdiction over Lender or any of Lender's pro , Or (C) by reason of
angn emeqt or compromiss %f any ciaim made by Lendar with anr claimov {including without limitation

rintor), the indebtadness shall be considered ur“)ald for the aeurpoae of anforcemen’ u! this Mortgage and th
ya%% ﬂos I t’ommu‘e {0 be affaclive or shall be reinstaled, as tha case may ba._ notwith

nof th
ropenr i1l continue to sacuta the amount repald or racovered to the eama axient as It tin: amount nover had
gen ofl man rocelvot? by Lem}er. and rant%r ghall ba bound by any luggmam. decres, farder. settioment or
compromise relating to the Indebtadnass or to this Mortgage. -

CEFAULT. Each of the following, at tha opllon of Lender, shail constitute an avent of default ("Event of Default™}
| nundar this Mongage:
vH

Defauit on Indebladnase, Fallure of Grantor to make any payment when due on the indebtedness. ‘

Default on Other Payments. Failure of Grantor within tha time required by this Morigage to make nn:‘
gg; ggt for taxes or insurance, ar any other payment necessary 1o prevent filing of or to effect dischargs o

8
edetandlng ang
ortgage or of any note or other insirument or agreement avidencing inz »debtedness and tha

Environmentai Default. Fallure of any party 1o comply with or perform when due any term, obligation,
covenant or condition containod In any environmental agreemant executed in connection with the Proparly.

Complia foult, Fallure of Grantor to comply with any other tarm, oblipation, cavenant or condition
cont nogﬁ: lﬁ& ﬁ!onoaga. 1he Nate or In any af m%yﬁalated ocuments, o

Default In Faver of Third Parties. Should Grantor default under any loan, extansion of cradit, securl
agraemant, purchase or salas egreemant, or any other agreement, in favor of any other creditor or person th
may materially af gt any of Grantor's property or Granior's abillty 1o repay the Note or Grantor's ablilty to
porform Grantor's obligations under this Mortgage or any of the Related Documents.

Falso Siatemenis. Any warranty, represantalion rstaotgment made or furnished lo Lender by or on hehalfl of
Grantor undar this Mortgage, the Note or the Related Documents is false or misleading In aiy matariai
raspect, slther now or af the time made or furnished. ,

i
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Defeciive Colisteralization. This Mortgage or any of the Related Documents caasas {0 ba In jull for

e and
eﬂac‘ (including failure of any coﬂa!era?gocumem to create a valld and perfected aocurily Interaat or flen? al
any time and 1or any reason. .

Death or Insolvency. The death of Grantor or the dissolution or Jarmination of Graniot’s existence as a going
busineds, the insalvency of Qrantor, the appointment of & receiver for any rﬁm ol Granlor's ropang&rn
agslgnment for tha benelll of creditore, any typo of creditor workowt, or the commancemant of any procéedin
under any bankruptcy or ingolvency taws by or against Grantor, '

Foreclosure, Forfeilure, ete. Commencemant of foraclagura or forfollure péocoedlnga whether by judiclal
proceeding. nel~halp, roposaaasion or |_?ny other method, by any creditor of Grantor or b any gov rnmenm
agancy againet any of the Properly. However, this subseclion shall ncit a?spl n the evant of & good fail
dispule by Grantor a8 to the v udlt}w 8’ reasonableness of the claim wh cp a basla of ,me foreclosure Or
forefelture proceeding, provided thal Grantor gives Lender written notlice of such claim and {urnlshas reservas
or & suraty bond for \he ciaim gatigfactory o Lender,

Breach of Ciher Agreement. Any breach by Grantor under the termy of any othur agraement helween
Grantor ans Leador A} I8 not rem leg wlthlnyanv grace period Prcw?dadu tharom’ lncludlng w7thout tﬁn'tat on
ﬂ%raqreemenr ancerning any Indebledness or olhar obligation of Grantor to Landor. whether exisling now or

Evonls Atfacling Zwurrantor. Any of the preceding svente occurs whh respeact to any Guaranior of dn of {he
indebtedness organy Zuarantor d?:as or be%omas Ir?competent. or revokes oe lspu!esytho valld\tv o, oryua!:l iy
under, any Quaranty uf e indeblednoss.

Adveras Change. A maioral advarsa change oceurs in Grantor's financlal condhion, or Lender baliaves the
praspect of payment or periormance of the Indebledness Is iImpaired.

RIGHTS AND REMEDIES ON DERALLT, Upon the OCClWGnGB o‘ any Evant of Data&JJI an? al any time theraaher,
Lender, at its option, may exercise &1y ora ar mora of the following fights and remedies, In addiion to any other
rights or romedias providad by law:

Accolorale indebtedneas. Lender sieii have the right at s opilon without natice to Grantor to deciare the
?&t‘ 5!%3 tgbgggneas immediately dug an:': Zavable, [ngcludlng an).'f) prepayment penally which 3ranlor wcufd Ee

UCC Remedles, With respect 10 all or any purt ofthe Parsonal Propenty, Lender shall have alf the rights and
remecdlies of & sacured panty under the Uniform Commerclal Code.

Collect Renls, Lender shafl have the right, without netice 1o Grantor, to take pnesesslon of the Pro angd
collect the Rants, lncludlnq amounts past dus anu LAPa

Lender's costs, against the In ,
ger of the Property to make paymants of rent or use fuas 2iractly to Lender, (I tha Rents are :i ac
Lender, than Granfor lrrevoc?bly designates Lender as Crentor'a attornay~in~fact 1o endorsa Instrumenis
received in payment thergo! In the name of Grantor and Y% nepntiata the same and collect th? proceeis.
Paymenis by tenants or other users to Lender in reaponse to Lerder 8 demand shaif satis tgg obligations for
which the payments are made, whather or not any proper grovnde for the demand existed, lender may
exercige its rights under this subiparayranh either in person, by ageni, «u through a receiver.

Mortgagee in Posaession, Lender shall have the right 1o be Blacad ae @cat?agee In possession of 10 have a
receiver appointed 10 take poseession of all ?r ang ga‘n of the Propenty, wiii e cpoger o protect and proserve
the Froperty, to operate the Property preceding foreclasure or sale, and to calisct the Renls lIrom the Propery
and apply the proceeds, over and above the cost of the rec?lversm ) :%alnm the {ndebi r‘eﬂs. Tne
mortgagee In possossion or recelver may serve without bond {f permitted by law, Lender's right 1o the
appointment of & receiver shall exist whather or 'noL !hg agpqrent value ?t thc-Proparly excesds the
ﬁgcgf)tednesa by a substantial amount. Employmant by Lender &hall not disqualify & parson from serving as a
var, '

g#edlg}g}’:r?;acloauro. Lender may obtaln a judiclal decrae foreclosing Grantor's tntaraw: ' all o any par of

Deflclency Judgmenti. H permitted by appilcable iaw, Lendar may oblaln & judgment for ari defliclenc
ramatnlngvin thoglndebtadne%a due to Lgndgpanar application of all anynounts rsca%veg from the exercise o !hg
rights provided in this sectlon,

Other Remedies. Lender shali have all other rights and remedies provided in this Mortgage or the Note or
avaiiable at law or In aquity, -

Sale of the Pro rtz To the extent permitted by applicable law, Grantar herebybwaivea any an? all right to
have the properly marshalled. In exarciging ite rights and remedies, Lender shall be free 10 aegdpl or any par
of the Progeny ‘ogether or separauﬂy, In one sale ur by separate sales. Lender shali be antitied to bid at any
public sale on'all or any purtion of the Propenty. ‘

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Propserty or of the time after which ar"' private safe or other intended dlgposll on of the Personal
&rope?y £ ‘E? bg mgft‘ie. Reasonablo notice ahall madn notice given at least ten (10} days bafore the time of

@ sale or disposition,

Walver; Eleclion of Remedles, A walver by any party of a breach of a provision of this Mortgage shafl not
constitute & whiver of or praéudtce gw fan '8 rights otherwige to demmand sizict compliance with that provision
or any other provislon, Election by Lender t0 pursue any ramedy shalt not exclude pursuit of ang other
remedy, and an election 1o make expenditures or take action 1o perform an cbligation of Grantor under thig

n
id, antd apply the net proceeds, over an zbove
deblodness. In furtharancy ¢ thio rl?m??.gnd f Ma Fr}racw re any tenﬂa or o%hl?;

)
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Monaa‘ﬁgg afar faliure of Grantor to parform shall not afect Lendor's right to declare & default and exarciee ils
rem unger this Mortgage.

ftorneye’ Faes: Exmmn. it Lendar Inetitutes any sult or action to enforce any of the terma of thig .
ortgage, Lender ahhil be entitled o recover such sum &s tha court may adludga reasonabie &s anorneys’
468 at J al a‘:\d on @1 appual. Whather or not any court action s Involved, afl 7easonable expensas Incurfed
x Lender that In ldnder's opinlon ars necessdry al any time for the prolectlon of its Interest or the
lorcngl of ita rights Phall bocomo a gart of tha Indebt neaf p%abls n domand and shall bear inters:

rom tha dats of expanditura until repald at the rate owdof or In the Nols. Expensos covered by this
aragraph includs, without limitation, however subjuct o any limits under applicable law, Lendor's attormeys'
888 and Lander's qual axpanues whether ot not thera Is a Iamul‘. incluqur ome(ya feas for bankruplcy
roc?edigga (Inclu n'g eﬁon? t? modm or vacale an'v avtomalic stgr\a nfnctmﬂ appeals a ¥y
inicloatod pos-lugrhent coligcton esrvices, the cos of searching ecords, obianing Hie fepors (neuging
upgﬁcnﬁa aw, Lgr ntor alt wll pay any court Bat5. Ih &dotion 10 all othor sums provided by law.

NOTICES TO GRANOR AND OTHER PARTIES, An c@ under thia Mortgage, Intiuding without limitation an
Gttt s o s e i S BV s il B
] t ] ‘l
malled, shall ba JI eMmsy a%'ﬂ tive when deposltedﬁm?\eoan'ﬁeg gialaa mallyﬂrst class, cartified or reg?amrad mall,
28 la ?repal , diractd 1o-tho addressos shown naar the beainning of this Mort gge. Any p maY change its
reds for notices under thia Morntgage by giving formal wrilten notice to the olher panias, & H?;n that the
Rurpo of the notlea is to cn'fnr;mo panz‘ f dregs, All coplas of notices of foreciosure from tha holder of anz
N which has priotity over thic t, onqapa hall be sent to Lander's address, as shown near the beginning of thi
onpage. For notice purposes,arantor agrees to keaep Lender informed a1 gl timas of Grantor's current address.

MISCELLANEOUS PROVISIONS, Toe inliowing miscelianeous provisions are a part of this Morgage.

Amendments. Thia Mortgage, topethe” with any Related Documents, constiiutes the entire undergtanding and
m;reamenl of i'l?a"%“'“? as to the mttte[u set forth In this Montgage. No alteration of or amendment 10 this

onoago hali be effective uniaay given '« writing and signed by the party or parties sough (o be charged or
bound by the alisration or amendment,

fnn&:al Reports. (f the Pro 7 ls used for yiinoses other than Grantor's rasidence, Grantor shali turnish to
ender, upon request, a cerlified statement of n=t operating income recelved trom the Property durin
Grantorr ravious flacal yaar in such form and dc4ail as Lenrgier shatl r‘?qnflre. *Net oper?tln incoms" sh

mgnpr:tpo%a racalpta from the Property lasy all coeh-xpanditures made in connaction with the operation of

Applicable Law, This Mortgage has beon delivered t¢ Lendor and acceplad by Lender i ‘he Stats of
fiinole. This Morigage shall be governed by and constrieu ‘n accordance with the faws of the State of
- Iinols.

Caption Headinge. Cﬁptlon headings in this Morigage ara for corvenience purposes oniy and are not to be
~ used to interpret or define the provisions of this Morigags.

Merger, Thara shall ba ng marger of the Intarest or estate created by trls *Aonpape with any other interest or
ggtn sgn'tno "ﬁ, nsdrgrpeny al any tﬁm held by or for the benefit of Le dfu in 4,'!3 cnapaclty. vynhout the written

Severubiilly. 1t a court of competemt jurisdiclion fings any provision of thl Mortgage to ba invalid or
unenforcesble as to any person or circumstance, such finding shall nol rende. thit provision invalld or
unentorceable as ta sny other persons or clrcumefances, I feasible, any such olferding provision shall be

eemed to be moditied to ba within the limits of enforceabilily or valldl{y; however, IL.inu cliending provision
cannot be 40 modified, it shall ba stricken and all other provigions of this Morigape in i othar respacts shall
remain valid and enforceablo,

q\uc 88079 nng ﬁulcm. Subject to the limiations stated in this Mor}ﬁaga on transler of Grantor's lmeres]
this or‘oane ghall ba binding upon and inure 1o the benelit of the paries, their successors and assigna. |
ownergh of t&w Proper;z baComes vested in a parson mh?'r than Grantor. Lendar, without notice to Grantor
m aal with Grantor's successors with raeference 10 this Mortgage and the indebiedness by way ol
[o X a‘ra n%e“or pxtenslon without releasing Granior from the obligations of this Morngage or liabllity under the

Time Is of the Essance. Time I of the essence in the parformanse of this Mortgage.

Walver of Homestead Exemption. (rantor hereby releases and walves all rights and benefits of the
homastead exemption laws of tﬁe State of {llinois as toyall indebtednass socuretf by tgla Morigage.

e S R e S
¥ Ezﬂgﬁﬁb NOW OR AETER THE DATE CF NG MOL T OARE. ANY ARC-ACE MioHTs OF

égglg%'gq“ PRNOEE’;!%F OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

Walvers and Consants, Lender shall not be desmed to have waived any rights under this Mortigage (or under
iha Ral gd Erofumenla s‘.mlaau sucntwalv t 13 In wriling and signed by Lendar. No delay or omission on tha

part of n axercising any right shall operate ae & walver of such right or any other right, A walver by
any paty of a provision of this Marigage shall not constitute a walver of or prejudice’the party's right ctherwise




. UNOFFICIAL COPY
| e

10 damand strict compllance with that provision or any Oth?r ?rowslon. No priar walver by
" course of dealing between Lendor and Granior, ehw constitute & walver of any of Lender's rlﬂnts i3y of
Gramor's obligatfons as 10 any future iransactlona, Whenever consent by Lendar is requlred In thie Mortgage

/ the granting of such consent Y Lender In any instance shall not canatitute continuing consent o subaegueni
4 instancos whora such consent 8 required. :

t

t

Lender, nor any

CONSENT TO ARTICLES FOR DEED, BORROWER AGREES THAT PRICR TO ENTERING INTO AFITEDE FOR
GONBITIONS, WHICH MUST BE AUGEPTABLE Y- [ENGER [ 115 ROLF DIECHRTION: TF LENSR
APPROVES THE ARTICLES FOR DEED THE DUE ON SALE GLAUéE WILL NOT BE TRIGRERED.

F
GRANTOR ACKNOWLEDGES HAVIN
AGREES TO ITS TERMS,
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ORTGAGE, AND GRANTOR

GRANTOR:

A
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X &{JLM&&&Q }“.l‘(.':- kg i

VINCENT C. MICELI

MMMMN
| e "OFFICIAL SEAL"
A L.
STATE OF ll AL ) JUDITH M. JOLICOEUR
. NOTARY PUBIC SATE O L
commvor Dudar s ’ OMMESTIN EXPRES 2/1/99

PNWIVNAL A AR

On thia day betore me, the undursigned Notary Public, parsonally appesiad VINGCENT C. MICELL, to me Known to
be 1he individunl described In and who executed the Mongage, an. acknowlodged that he or she fignad tha
Morigage as his or hor free and voluntary act and deed, for the uses and jruases therain mentioned.

Given under my hand and offlolal seal this __2. 7 day of __A ]uJ?JVM{_ - 1990,
By L“?)l;lof(-! i T Copleoe” Realding at _Dyecndeiigitle  ft
Notany Public In and for the State of JLI{01S

My commission expires AP

1
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