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Please Retumn To:
Alliance Mortgage Carpary

4500 Sdl s Road
J e, FL 32216

96957003
[Space Above This Line For Recording Daiaf

Loan No, : 359447 ﬂ
MORTGAGE 276U

THIS MORTGAGE ("Sccuriiy Instrument') is givenon  December 13, 1996 | The mongagor is
Eric F. Walter and Megan V. sallivan, husband and wife

This Security Inscrument is given o ALLIANCE #ORTGAGE COMPANY DBA AMC MORIGAGE OCRP., a Florida

corporati
whose address is 4500 SALISEURY ROAD, Jackscerrille, FL 32216 ("Lendér”).

Barrower owes Lender the principal sum of ninety twe thausand and NO/100ths
Dollars (U.S.$  92,000.00  ).( Tic debt is evidenced by Borrower's note dated the same date

as this Security instrument ("Note™), which providcs for monthly piyrents, with the fuli debt, if not paid earlier, due and payabie
oz Jamary 1, 2027 . This Security Instrument secures to-Londer: {a) the repayment of the debt evidence by the
Note, with interest, and alf repewals, extensions and modifications of the Tpse; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security lostrument; aid (c) the pesformance of Borrower's covenants
and agreements under (his Security Instrument and the Note. For this purpose, borrewer does bereby mortgage, grant and convey
to Lender the foliowing described property located in Cook County, Illinois:

which has the addiress of 4847 North Ravenswood Averme, Unit 2E, Chicago
(Strect) {City}

{llizots 50640 ("Property Address’);
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appunenances,
and fixtures sow or hereafies a pani of the propesty. Al replacements and additions shall aiso be covered by this Security
Inserument.  AH of the foregoing is referred to in this Secumy Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hereby conveyed and has the right to grant
and convey the Property and that the Propcny is unencumbered, except for encursbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances 0f record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants with limited
variations by jurisdiction to consiitute 2 uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Burrower shall pay to
Lender on the day monthly payment are due under the Note, until the Note is paid in full,a sun ("Funds®) for: (a) yearly taxes
and assessments which may attain priority cver this Security Instrumeni as a Jien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8. in lieu of the payment of morigage insurance premiums. These items are called “Escrow ltems.”
Lznder may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan mzy require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 17 time, 12 U.S.C. Section 2601 et seq. {"RESPA®), unless another law that applies to the Funds seis a Jesser
amoune. If so, Lendes. pav. at any time, collect and hold Funds in an amournt not to exceed the lesser amount. Lender may
astimate the amount of Pands due on (he basis of current data 2nd reasonabie estimates of expenditures of future Escrow ltems
or otherwise in accordance wils snplicable law.

The Funds shall be held in an instioution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i Lender is seck-an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may net charge Bermwer for belding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower inierest on the Funds and applicable law permits Lender to make such
a charge. However, Lenier may require Boriowe.! 10 pay a one-time charge for an independent real esiate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement ismade or applicable
law requires interest to be paid, Lender shail not be rejuired (0 pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that intersv shall be paid on the Funds. Lender shall give to Borrower, without
charge. an annual accounting of the Funds. showing credits and, debits (o the Funds and the purpose for which each debit o the
Funds was made. The Funds are pledged as additional secedty for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitie< <0 be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicab’s law. [f the amoumt of the Funds held by Lender ar any
time is not sufficient to pay the Escrow Items witen duc, Lender may.so oify Borrower in writing, and, in such case Borrower
sball pay to Lender the amount necessary to make up the deficiency. Birmawer shall make up the deficiency in no more than
twelve moathly payments, at Lender’s sale discretion,

Upon payment in full of all sums secured by this Security instrumeni,-L<nder shall promptly refund to Borrewer any
Furds heid by Lender. 1f, under paragraph 21.Lender shall acquire or sell the Prop=ty, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security [nstrement.

3. Application of Payments. Unless applicable law provides otherwise, ail payments. raceived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (0 amcunts payable under pasagraph 2;
third, o interest duc; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions a%aihutable to the Property
which raay attain priority cver this Security Instrument, and leaschold payments or ground rents, if any. Romower shall pay these
obligations in the manner provided in paragraph 2,0t if not paid in that manner, Borrower shall pay them o time direcily to the
person owed pavment. Borrower shall prompily furnish o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall prompely discharge any lien which has priority over this Security Instrument uanless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acccptahlc to Lender; (b) contests in good faith the
lien by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢} secures from the holder of ihe lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any pan of the Property is subject (o a lien which may atain priority over
this Security [nstrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Propety insured against loss by fire, hazards included within the term “extended coverage™ and any other fazards, including floods .
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
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Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance polictes and renewals shall be acceptable to Lender and shall inclede a standard mongage clause. Lender
shali have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give 1o Lender all receipts
of paid preorivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance casrier and
Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Bosrower otherwise agree in wriling, insurance proceeds shall be applied (e r2storation or repair of
the Propenty damaged, ifthe restoration or repair is economically feasible and Lender's security is not lessened. Ifthe restoration
of repair is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security [nstrument, whether or not thea due. with any excess paid to Borrower. If Borrower abandons the
Property, of does pot answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect 2ae ‘nsurance procesds. Lender may use the proceeds to repair of sestore the Property or to pay sums secured
by ikis Security instrun:cat, whether or not then due. The 30-day period will begin when the potice is given.

Unless Lender anv. Borrower otherwise agree in wrining, any application of procesds to principal shall not extend or
postpone the due date of <oe. monthly payments referred :o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquired by Lender, Borrower's nght to any insurance policies and proceeds resulting from
damage to the Property prior to die-acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition

6. Occupancy, Preservation, Mairtenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use te Property as Borrower's principal residence within sixty days affer the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year afier
the date of occupancy. unless Lender otherwise azgress in writing, which consent shall not be unreasonably withhield, or unless
exienuating circumstances exist which are beyond Borrower's control. Borrower shall not desiroy, damage or impair the Property,
allow the Propeny to deteriorate, or commit waste opic Property. Borrower shall be in default if any forfeiture action or
proceedings. whether civilor criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security fnstrement or Lender's security interest. Borrower may cure such
a default and reinstate as provided in paragraph (8, by causing the action or proceeding (o be dismissed with a nling that, in
Lender's good faith determination, precludes forfeiture of the Bornarzer's interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, dusing
the foan application process, gave materially false or inaccurate information o7 statements to Lender (or failed 10 provide Lender
with any material informacion) in connection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If tns Serarity Instrument is on a leasehold, Borrower
shall comp!y with all the provisions of the lease. [f Borrower acquires fee title to the Frpenty, the leasehold and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. !f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is 2 legal proceeding thar may significantly affect Lende:'s rights in the Property (such as 2
proceeding in bankrupicy, probare, for condemnation or forfeiture or to enforce laws or regulations’, then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Propunty .. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing 1p¢ourt, paying reasosable
awomeys' fees and entering on the Propenty to make repairs. Ahhough Lender may take action under wiis aragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shafl become additional debt of Borrower secared by this Secus-
ity Instrumemt.  Unless Borrower and Lender agree so other wrms of payment, these amounts shall bear interest from the date
of disbursement at the Note tate and shal} be payable. with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condirion of making the loan secured by this
Security instrument, Borrower shall pay the preniums required to maintain the morigage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrowser shall pay the premiums required
to ohtain coversge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. Jf
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to 10
ome-twelfth of the yearly monigage insurance premium being puid by Borrower when the insurance coverage lapsed or ceased to 1.
be in effect. Lender will accept, use and rewin these paymenis as a loss reserve in liew of mongage insurance. Loss reserve (7
payments may no longer be required, al the option of Lender, if mostgage insurance coverage (in the amount and for the pertiod E:&

O
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obuained. Borrower shail pay
the premiums required o maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable iaw.

9. Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender shall give
Borrawer notice at the time of or prior {0 an inspection specifying reasomable cause for the inspection,

10. Condemnation. The proceeds of any awand o claim for damages, dJirect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are bereby assigned and
shall be paid to Lender.

in the evenr of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (0 Borrower. 1n the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sumy
secured by this Secur:y Instrument shall be reduced by the amount of the procetds multipiied by the following fraction: (a) the
total amount of the su™s secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Ary Palance shall be paid to Borrower. In the event of a partial taking of the Property in which the faic
marke: value of the Propersy immediately before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower ard Linder otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by oz Security instrument whether or not the sums are then due.

If the Property is abandone by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damazcs, Borrower fails to respond to Lender within 30 days after the dase the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either (0 restoration or repair of the Propeity or o the sums
secured vy this Security Instrumen:, whethe! or not then due.

Unless Lender a! Borrower otherwide agree in writing, any appiication of proceeds (o principal shell not extend or
postpore the due date of the monthly payments ieleired to in paragrapbs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lxnder Not a Waiver. Exiension of the time for payment or modification
of amontization of the sums secured by this Security Inscnment granted by Lender to any successor in inferest of Borrower shall
not operate 1o release the liability of the original Borrower or-Rofrower’s successors in interest. Lender shall not be required
to commience procesdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security [nstrument by reason of any (emand made by the original Borrower or Borrawer's successors
inintersst. Any forbearance by Lender in exercising any right or reinedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns i Lendss. aid Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seviral. _Any Borrower who co-sigas this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrumiri only to morigage, grant and convey that
Borrower's interest in the Property under the temis of this Security Instrument; (b) is nG! personally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowe: wiay agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Nt without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject (o a Jaw whirli sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collzcted or to be collevted n.connection with the loan
exceed the permitted Jimits, then: (a) any such loan charge shall be reduced by the amount necessucy o reduce the charge (o
the permitted limit; and (b) any sums already collected from Borrowzr which exceeded permtitted Liinies will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makiog a direct payment
to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice {0 Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another miethod. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender desigrates by notice (¢ Borrower. Any notice provided for in this Security
Instrument shall be decmed to have been given to Borrower to Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Not;:,.
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dec ’}

to be severable, ¢
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. - &
(on]

suics 1¢ &
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17. Transfer of the Property or a Beneficial Inferest in Borcower. If alf or any part of the Property or any interest in
it is sofd or transferred (or ifa beneficial interess in Barzower is sold or transfzrred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrumenr.  However, this option shal} nor be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrement.

if Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of
ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower,

i8. Borrower’s Right te Reinstate. If Borrower meets cemain conditions, Borrower shall have the right t0 have
enforcement of this Security Instrument discontioued at any Hme prior to the eatlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument: or (b) eray of a judgment enforcing this Security Instrument. Those cowditions are that Borrower: (a) pays Lender
all sums which then wonld be due under this Security Instrument and the Note as if no acceleration bad occurred; (b) cures any
default of any other cuveiants or agreements: (c) pavs all expenses incurred in enforcing this Security Instrument, including, but
ot jimited (o reasomble a2 iwmeys’ fees: and (4) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrumem, ‘Cewr’at’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Insrument shall contime unciarged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective s if no acceleration had occurred. However. this right o reinstate shall not apply in the case
of acceleration under paragraph 17

19. Sale of Note; Change of Lann Servicer. The Note or a partial interest in the Note (together with this Security
lnstrument) may be sofd one or more times wirtoue prior notice to Borrower. A sale may result ina change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Noie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated th 2 sale of the Note. If there isa change of the Loan Servicer, Borrower will
be given written notice of the change in accondance s, raragraph 14 above and applicable law. The notice will state e name
and 2ddress of the new Lean Servicer and the address to which payments should be made. The notice willalso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nos oo, mor allow anyone eise to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two serieices shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Subsiances that are generuly recognized (0 be appropriate 1o normal residential
uses and to mainienance of the Propeny.

Borrower shall promptly give Lender writien notice of any investigation, c.2'm, demand, lawsuit or other action by any
governmental or regulatory agency or private pany involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is nofified by any geveriopemial or regulatory authority, that any
removal o other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall promptly take all
mecessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as texicor hazardous substances by
Environment2! Law and the foliowing substances: gasoline. kerosene, other flammable or .0xic rstroleum products, toxic
pesticides and herbicides, volatile solvents, materials comiaining asbestos or formaldehyde, and radicact;ve materials. As used in
this paragraph 20, “Environmental Law* means federal laws and laws of the Jurisdiction where the Properiyis located that relate
to health, safety or environmental protection.

NON-UNIFORM CQVENANTS. Borrower and Lender farther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice (¢ Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security instrument (but not prior to acceleration under Paragraph 17 unless applicable law
provides otheswise). The notice shall specify: (a) the default; (b) the action required to care the default; (c) a date, not less
than 36 days From the date the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right (o reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the defauir is not cured on or before the date specified in the nofice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled fo collect all expenses incurred ]
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees and costs of tithe

evidence. <
-
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid 1o a third panty for services rendered and the chasging of the fee is permitied under applicable law.

23, Waiver of Homeslead. Borrower waives atl right of homesiead exempticn in the Property.

24. Riders to this Security Instrument. if one or more tiders are executed by Borrower and recorded together with this
Security [nstrument, the covenants and agreements of each such rider shall be incorporated into ard shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security lustrument. [Chsck
applicable box(es)].

[0 Adjustable Rawe Rider K] Condominium Rider ] 1-4 Family Rider

(] Graduated Payment Rider [ Planned Unit Development Rider  [_] Biweekly Paymem Rider
{_] Balioon Ridcr ] Rate Improvement Rider [0 Second Home Rider
O Otherés) [sperisy]

BY SIGNING BLLOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Insirument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

 Finide

Eric F. Walter

Wegan N Sublivas—r
Yegat! V. Sullivan

[Space Below This Line For Acknowlo!gment|

State of llinois, Cook County ss:

The foregoing instrument was ac¥nawledged before me this |3ﬂ\ day OFDULQ/MM
by Eric F. Walter and Megan V. Sullivan
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UNIT 4847, #2-g 7 TH ITS UNDIVIDED PERCENTAGE INTEREST 1S THE

“LEGAL DESCRIPTION: ™

| COMMON ELEMENTS IN RAVENSHWODD CONDOMINIUM AS DELINEATED moe DEFINED IN THE

" DECLARATION RECORDED AS DOCUMENT NUMBER 94332678 IN THE waor 1/2 OF THE

- SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH  RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN #: 14-07-421-045-1008
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. Is AMERICAN TITLE order A 015H] }CU

. TO BE ATTACHED TO THE SECURITY INSTRLMENT
t CONDOMINTUM RIDER Loan No.: 359447

L THIS CONDOMINIUM RIDER ismade this 13th day of Decearber 1996 , and is incorporated
inic and shail be deemsd to amend and supplemient the Morigage, Deed af Trust of Security Deed (the “Security Instrament®)
of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to
ALLIANCE MORTCGAGE COMPANY DEA AMC MORTGAGE (URP., a Florida corporation

. (the “Lender™)
of the same date apd covering the Propeny described in the Security Instrument and located ai:
4847 porth Ravenswood Averme, Unit 2E, Chicago, IL 60640
{Propesty Address)
The Property includes a unit in, togesber with an undivided interest in the common elements of, a condominium project known

as,

Concord at Ravenswood
¥s7x of Condominivm Projat)

(the “Condominium Project”). If the owners association or other entity which acis for the Condominium Project {the "Qwners
Association”) holds titie to property for the benefit or use of its n'embers or sharcholders, the Property also includes Borrower's
interest in the Qwners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants an{ »greements made in the Security Instrumsent, Borrower and
Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borsower®s obtigations under the Condominium Project's
Constitvent Documents.  The “Constimsent Documents™ are ther (i) Declaration v any other document which creates the
Condominium Project; (it} by-laws: (iii) code of regulations: and (iv} other equivalent Zocments. Borrower shall prompily pay,
when due, all dues and assessments imposed pursuant 1o the Consiituent Documents.

B. Hazard Insurance. So long as the Owneis Association maintains, witha genersily acepted insurance carvier, 3 “master”
or “blanket® policy on the Condominiuma Project which is satisfactory to Lender and which provises insurance coverage in the
amounts, for the periods, and against the hazards { ~nder requires, including fire and hazards incuderi within the cerm “extended
coverage,” then:

g‘(i) Lender waives the provision in Unifcrm Covenamt 2 for the monthly payment to Lendir of the yearly premium
installments for hazard insurance on the Property; and

{ii} Borrower’s obligation under Uniform Cevenant 5 to mainiain hazard insurance coverage o th: Dooperty is deemed
satisfied (o the extent that the required coverage is provided by the Owners Asscciation policy.

Borrower shall give Lender prompt uotice of any lapse in required hazard insurance coverage.

{n the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Froperty,
whether to the unit or 1o common elemenis, any proceeds payable to Borrower are hercby assigned and shail be paid to Lender
for application (o the sums secured by the Security [nstrument, with any excess paid (o Borrower.

C. Public Liability Insurance. Borrower shall rake such actions as may be reasomabie fo insure that the Qwners
Association maintains a public hiability insurance policy acceptable in form, amount, and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, diract or consequential, payable to Bormrower in
connection with any condemnrtion or other taking of all or any part of the Property, whether of the unit or of the common,
elements, or for any conveyance in lien of condemaation, are hereby assigned and shall be paid 10 Lender. Such proceeds slml!‘D
be applied by Lender to the sums secursd by the Security Instrument as provided in the appropriate Uniform Covenant. :"3

E. Lender’s Prior Consent. Borrower shall noi, except after notice o Lender and with Lender’s prior writien consent,\D
either pactition vr subdivide the Propenty or consent (o: ‘-'

(i} the abandonment or termiration of the Condominium Project. except for abandonment ot termination required by'ri
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemmation or eminent domn;c(g
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{it) any amendment o any provision of the Constituent Documents if the nrovision is for the express benefit of Lender;
(iit) weemination of professional maragement and assumption of self-manmagement of the Qwners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association umacceptable to Lender.

F. Remediss. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any

* amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security

[astrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement ai whe Note rare and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Eric F. Walter Megan V. Sullivan

L
.
c‘.
¢

4

cO0
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