UNOEFICIAL COPY

TRUST DEED

36357082

INSTALLMENT
FIXED RATE
SIMPLE INTEREST

}9%)‘ The above space for fecorders use only

-

THIS INDENTURE, MACE __12TH day of _ DECEMBER ,1996__ | between
WESTERN SPRINGS NATLOJA K AN d

hereinafter referred to as “aorigagors,” and Western Springs National Bank and Trust, A National Banking Association
daing business in Western Spings, lllinois, herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Morlgagors a e justly indebted o Western Springs National Bank and Trust (herein referred to as
Lender) under the Note hereinafter described, said Lender or the legal holder or holders being herein referred to as
Holders of the Note, in the principal sum of _ T#Q HUNDRED FORTY-SEVEN THOUSAND FIVE HUNDRED &No/Dollars,
evidenced by ane certain Note of the Mortgrgors of even date herewith, made payable to Western Springs National
Bank ard Trust and delivered, in and by which said Note the Merigagors promise to pay the principal sum of
- $247,500.00 plus interest on the L2iance of principal from time to time unpaid at the rate of 8,875
percent per annum, payable i ___ MONTHLY ir<taliments of $ _2227.00 each beginning 6n
JANUARY 17, 1997 and to continue on the same ~av of each successive MONTH
thereafter except for a final instaliment of $ TOTAL INDERTEDNESS _ due on DECEMRER 12, 2041
All installment payments received on said note shall b2 applicd first to the payment of interest accrued to the date the
installment is paid and ary amount remaining from an instaliine:t after application 0 interest shall be applied in
reduction: of unpaid principal. After maturity of the final instaliment, intcrest shall accrue at the rate of __13.873 %
. per annum, until paid in full. Interest on said note will be computed bacer, 1oon a 360-day year for the actual number of

days elapsed from date of disbursement until paid in full.

Al of said principal and interest being made payable at such banking house Ut ‘rust company in Westem Springs,
Hllirois, as the holders of the note, may from time Lo time, in writing appoint, and in a%se:ice of such appointment, then at

the office of in said City,

NOW, THEREFORE, the Mortgagors to secure the payment of the said principal sum of nonay and said interest in-
accordance with the terms, provisions and limitations of this trust deed, and the performaiicc 21 the covenants and
agreements herein contained, by the Morigagors to be performed, and also in consideration of tae sum of One Dollar in
hand paid, the receipt whereof is hereby acknowledged, do by these presents CONVEY and VAHRANT unlo the
Trustee, its successors and assigns, the following described Real Estate and all of their estate, right, tile and interest

therein, situate,

lying and being in the COUNTY OF COOK
AND STATE OF ILLINOIS, to wit:

LOTS 371 AND 372 IN KOESTER AND ZANDER'S SECOND SECTION LINE ADDITION IN THE SOUTH
WEST 1/4 OF THE SOUTH WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH,
RANGE 13 (EXCEPT THE EAST 153 FEET THEREOF) IN COOK COUNTY, ILLINOIS.

P.I.N. 13-27-123-017

which, with the property hereinafter described, is referred to herein as the “premises.”
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LENDER: WESTERN SPRINGS NATIONAL BANK AND TRUST

Together with all improvements, tenements, easements, fixtures, and appurtenances thereto beionging, and ail rents,
issues and profits thereof for so long and during all such time as Mortgagors may be entitled thereto (which are pledged
primarily and on & parity with said real estate and not secondarily), and all apparatus, equipment or arlicles now or
hereatter therein or thereon used to supply heat, gas, air conditioning, water, light, power, relrigeration {whether single
units or centrally controlled), and ventilation, including {without restricting the loregoing), screens, window shades. storm
doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared to
be a part of said real estate whether physically attached thereto or not, and it is agreed that ait similar apparatus,
equipment or articles hereafter placed in the premises by the morngagors or their successors or assigns shall be

considered as constituting part of the real estale.

TO HAVE AND T2 HOLD the premises unto the said Trustee, its successors ang assigns, forever, for the purposes,
and upon the uses ard trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead
Exemptlion Laws of the State of illinois, which said rights and benefits the Morigagors do hereby expressly release and

waive.

IT 1S FURTHER UNDERSTCOM AND AGREED THAT:

1. Montgagors shall (1) prompilv_repair, restore or rebuild any buildings or improvemenis now or hereafter on the
premises which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without
waste, and free from mechanic's or otiier nens or claims for lien not expressly subordinated 1o the lien hereof; (3) pay
when due any in¢ebtedness which may be recured by a lien or charge on the premises superior to the lien hereof, and
upon request exhibil satisfaciory evidence Gi-1hc discharge of such prior len to Trustee or 1o holders of the note; (4)
complete within a reasonable time any building or buildings now or at any time in process of ereciicn upon said -
premises; (5) comply with all requirements of law-u* municipal ordinances with respect to the premises and the use

| thereof; {6} make no material alterations in said premises except as required by iaw or municipal ordinanse,

2. Mortgagors shall pay before any penalty atlaches- 7 general taxes, and shall pay special taxes, special
assessments, wzler charges, sewer service charges, and othci <narges against the premises when due, and shall upon
writien request, furnish to Trustee or to holders of the note dupiizaie receipts therefor. To prevent default hereunder,
Mortgagors shall pay in full under protest, in the manner provided Ly statute, any 1ax or assessment which Mortgagors

may desire to conlest.

3. Morgagors shall keep all buikdings and improvements now or hereaher stuated on said premises insured against
loss or damage by fire, ightning or windstomn under policies providing for‘pavment by the insurance companies of
moneys sufficient either to pay the cost of reptacing or repairing the same or 10 'p2y in full the indebtedness secured
hereby, alt in compzanies satisfactory to the hoiders of the nole, under insurance policies payable, in case of loss or
damage, 10 Trustee for the benefil of the holders oi the note, such rights 10 be evidatced by the standard mortgags
clause to be attached to each policy, and shall deliver all policies, including additional and rznewal policies. 10 holders of
the note, and in case of insurance about to expire, shali deliver renewal policies not less-t2.0 1en days prior 10 the
) gespeaive dates of expiration.

\3: In case of defauii therein, Trustee or the holders of the note may, but need not, make any paymant or parform any
¢ act hereinbefore required of Mortgagors in any form and manner deemed expedient. and may, but need nol, make full or
{ partial payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or settle
i."any tax lien or other prior lien o tille or claim thereof, or redeem from any tax sale or forfeiture affecting said premises or
C-gonlest any tax or assessment. All moneys paid for any of the purposes fherein authonzed and ail expenses paid or
‘_" rred in connection therewith including attomeys' {ees, and any other moneys advanced by Trustee, or the holders of
‘'the note to prolect the morigaged premises and the lien hereof, plus reasonabie compensation to Trustee for each
matter conceming which action herein authorized may be taken, shall be so much additional indebledness secured
hereby and shall become immediately due and payable without notice and with interest thereon at the rate on the nole,
Inaction of Trustee or hokjers of the note shall never be considered as a waiver of any right accruing 1o them on account

of any defaull hereunder on the pan of Mongagors.
5. The Trustee or the holders of the nole hereby secured making any payment hereby authorized relating 1o taxes or

assessments, may do so according to any bill, statement or estimate procured from the appropriate public cffice without
inquiry info the accuracy of such bill, statement or estimate or into the validity of any tax, assessment. sale. forfeilure,

1ax lien or title or ciaim thereol. 2 5
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6. . Mortgagors shali pay each item of indebtedness herein mentioned, both principal and interest, when due according
to the terms hereof, At tine oplion of the holders of the note, and without notice to Mortgagors, all unpaid indettedness
secured by this Trust Deed shall, notwithstanding anything in the note or in this Trust Deed lo the cantrary, become due
and payable (a) immediately in the case of default in making payment of any instaliment of principal or interes! on the
note, or (b) when default shall occur and continue for three days in the performance of any other agreement of the
Mortgagors herein contained.

7. When the indebtedness hereby secured shall hecome due whether by acceleration or atherwise, holders of the
note or Trustee sha!l have the night to foreclose the fien hereof. In any suit to foreciose the lien hereol, there shall be
allowed and inciuded as additional indebtedness in the decree for sale all expenditures and expenses which may be
paid or incurred by or on behalf of Trustee or hokders of the note for attorneys' fees, Truslee's tees, appraiser's fees,
autlays for documentary and expert evidence, stenographer's charges, publication costs and cosis (which may be
estimated as to items to be expended after entry of the decree) of procuring all such absiracls of lile, title searches and
examinalions, guarantee paiicies, Tamens cetificates, and similar data and assurances with respect to litle as Trustee
or hoiders of the noie may deem [0 be reascnably necessary either t0 prosecute such suit or to evidence to bidders at
any sale which may 4 had pursuant to such decree the true condition of the title to or the value of the premises. All
expenditures and expenses of the nature in this paragraph mentioned shall become so much additional indebtedness
secured hereby and imiviesitely due and payable, with interest thereon al the rate on the note when paid or incurred by
Trustee or hoiders of the i:0%= in connection with (@) any proceeding, including probate and bankruptcy proceedings, to
which either of them shall e 4 party, either as plaintiff, claimant or defendant, by reason ol this trust deed or any
indebledness hereby secured; cr [0} preparations for the commencement of any suit for the loreclosure hereof after
accrual of such right to fereclasure whether or not actually commenced; or (c) preparations for the defense of any threat-
enad suil or proceeding which might alfcor (e premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure saie of the premises shall be digtributed and appiied in the foliowing order of
priority: First, on account of all costs and experses incident to the foreclosure proceedings including ail such ftems as
are mentioned in the preceding paragraph heresr; second, all ather items which under the terms hereof constitute
* secured indebledness additional 10 that evidenced 7y the nole, with interest thereon as herein provided; third, all
principal and interest remaining unpaid on the note; fourth, any overpius to Mortgagors, their heirs, iegal representatives
or assigns, as their nghts may appear.

9. Upon, or at any time after the filing of a bill to foreclose ‘ais trust deed, the court in which such bill is filed may
appoint a receiver of said premises. Such appointment may be ipude: either before or after sale, without notice, without
regard to the solvency or insofvency of Mortgagors at the time of apraication for such receiver and without regard-to the
then value of the premises or whether the same shall be then cclupied as a homestead or not and the Trustee
hereunder may be appoiniad as such receiver. Such receiver shall have pawe, 1o collect the rents, issues and profits of
said premises during the pendency of such foreclosure suit and, in case ¢ < sale and a deficiency, during the full
statutory period of redemption, whether there be redemption or not, as weal"ac during any further times when
Mortgagors. except for the intervention of such receiver, would be entitled to collec: such rents, issues and profits, and
all olher powers which may be necessary or are usual in such cases for the psotection, possession, control,
management and operation of the premises during the whole of said period. The court iror ume to time may authonize
the receiver to apply the net income in his hands in payment in whole or in part of: {1, Te ndebledness secured
herady, or by any decree foreclosing this trust deed, or any tax, special assessment or otter ¥en which may be or
become superior to the lien hereo! or of such decree, provided such application is made prior 10 forec'osure sale; (2) the
deficiency in case of a sale and deficiency.

10. No action for the enforcement of the lien or of any provision hereof shall be subject to any delense which would not
be good and available (o the party interposing same in an action at law upon the nole hereby secured.

. Trustee or the holders of the note shall have the right to inspect the premises at all reasonable times and access
mereto shall be pennitted for that purpose.

12, Trustee has no duty to examine the title, focation, existence, or condition of the premises, nor shail Trustee be | ..
obligated to record this trust deed or to exercise any power herein given uniess exprassly obligated by the lerms hereof, .
nor be liable for any acts or omissions hereunder, except in case of its own gross negligence or misconduct or that of |

the agents or employees of Trustee, and it may require indemnities satisfactory to it before exercising any power herein .~

given.

13. Trstee shall release this trust deed and the lien thereof by proper instrument upon presentation of satisfaciory
avidence that all indebtedness secured by this trust deed has been fully paid; and Trustee may execule and deliver a
telease hereof 10 and at the reques! of any person who shall, either before or after maturity thereof, produce and exhibit
to Trustee the note, representing that al! indebtedness, hereby secured has been paid, which representation Truslee
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may accept as true withou! inquiry. Where a release is requested of a successor trustee, such successor trusiee may
accept as the genuine nole herein described any note which bears a cenificaie of identification purporting to be
executed by a prior trustee hereunder or which conforms in substance with the description herein contained of the note
and which purponts to be executed by the persons herein designated as the makers thereof; and where the release is
requested of the original trustee and it has never execuled a certificate on any instrument identifying same as the note
described herein; it may accept as the genuine note herein described any note which may be presented and which
conforms in substance with the description herein contained of the nole and which purpons 10 be &x2cuted by the

persons herein designated as the makers thereo!.

14. Trustee may resign by instrument in writing field in the office of the Recorder or Registrar of Tities in which this
instrument shall have been recorded or filed. In case of the resignation, inability or rejusal to act of Trustee. the then
Recorder of Deeds of the county in which the premises are situated shall be Successor in Trust. Any Successor in Trust
hereunder shall have the identical litle, powers and authority as are herein given Trustee, and any Truslee or successor
shall be entitled 1o 7aasonable compensation for all acts performed hereunder.

15. In onder to provkia for the payment of {axes, the undersigned promises 10 pay monthiy in addition 10 the above
payments, one-twelftri of the annual reai estate laxes as estimated by the hoider of said note, in such manner as the
holder may prescribe, s as (o provide for the current year's tax obligation on the last day of each such year during the
term of said obligation. Tre indersigned prornises further 1o payt monthly a pro-rata share of all assessments, future
hazard insurance premiums, 4! any other charges that may acciue against the property securing said indebledness. if
the amount estimated to be sutficiesd 1o pay suid taxes, insurance, assessments, and other charges is not sufficient, the
undersigned promises to pay the diferance upon demand. 1t is agreed that all such payments may, at the oplion of the
holder (1) be held in trust by it without-zzrings for the payment of such items; (2) be camed in a borrower's tax and
insurance account and withdrawn by it Yo Rdy such items; or (3) be credited 10 the unpaid balance of said indebledness
as received, provided that the hokler advaices upon said obiigation sums sufficient to pay other account of the
undersigned with the holder 10 further secure caiZ indebledness and any officer of the holder is authorized 1o withdraw
the same and apply hereon. The holder of said nzipi3 authorized 1o pay said items as charged or billed without further

inquiry.

16. This Trust Deed and all provisions hereof, shall exteni o and be binding upon Morigagors and all persons claiming
under or through Mongagors, and the word "Morigagors™whan used herein shall include all such persons and all
persons liable for the payment of the indebtedess or any part t'wieof, whether or not such persons shall have execuled
the note or this Trust Deed, and shall, if }ongagor is a iand tustee, specifically include, without limitation, the
beneficiaries of said trust.

17. if alt or any part of the Premises or an .nferest therein is sold or transizmred by Mortgagors without prior written
consent of the holder of the Note secured hereby (Holder), excluding (3) the creation of a lien or encumbrance
subordinate 1o this mortgage. (b) the creation of a purchase money security ir.evest for household appliances, (c) a
transfer by devise, descent or by operation of law upon the death of a joint tenaru, 2« (d) the grant of any leasehold
interest of five (5) years or less not containing an option to purchase. Holder may, at Holder's option, declare all the
sums secured by this Morigage o be immediately due and payable. Holder shall hove waivered such option to
accelerate if, prior to the sale or transfer, Holder and the person to whom the property is 10 be sold or transterred reach
agreement, in writing, that the credit of such person is safisfactory 1o Holder and that the intersst payable on the sums
secured by this Morigage shall be at such rate as Holder shall request. If Holder has waived (hz cption 10 accelerate
provided in this paragraph, and if Morigagor's successor in inferest has executed a wriflen assumption agreement

(2 accepted in writing by Holder, Holder shall release Mortgagor from all abligations under this Trust Deed.

LY

v [f Holder exercises such oplion lo accelerate, Hoider shall mail notice of acceleration 10 Mortgagors, and the Morigagors
3 . shall have not more than thirty (30) days from the dale the notice is mailed within which 10 pay the sums declared due. If
¢ Mortgagors faif lc pay such sums prior 10 the expiration of such period, Holder may, without fusther nolice or demand on
'é g Mortgagors, invoke any remedies permitted by law.

¢ The Mortgagor hereby waives all rights of recemption to the fullest extent pe mitted by llinois law, including in particular
00 but without implied limitation to the extent permitted by II. Rev. Stal. Ch. 11(_ Para. 15-1601.
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Withessthehand___ andseal________of Mortgagors, the day and year lirst above writien.
WESTERN SPRINGS NATIONAL BANX AND TRUST
TRUSTE TED 12 6
AS E U/T/A DA D. /6/9 (S§AL) (SEAL)

/

. Rl-h.R ATT TR piT T e e, --‘),P....SS
/! - ; e T RAPNRL ‘ ﬁ
BYi e ieq il pirfen ASBALR . sioior {SEAL)

L1
%

L Woeode ) Beoers a Notary Public in and for and residing in said
Courty in the Sla aiorasaid, 0O HEREBY CEATIFY THAT _—/.. . 2y J, b 4/, 7ol 25008

v s, e TR N . e
who L persoraly known 1o me to be the same person ____ whose name /= subscribed lo the foregoing
Instrument, appearad before me £4s day iri person and acknowledgedthat iz signed, sealed and defivered
the said Instrument as regs free and voluntary act, for the uses and purposes therein set forth, including the

release and waiver of the right of homestzr.a.

PRIV S LI IP2EEDIDI RN P,

GIVEN undser myGEidEkd Nkl Seal this ih
. _ Mary J. Bowers ;c
4 Notary Public, State of {llinois ¥ X

2 My Commission Expires 11/1699 )
PLLEEIE P PEEIIEIE T IQEIPF (14220,

My commission axpires: _ 1 lfL; {499

' IMPORTANT: The Note meniioned in the wilhin Trust Deed

FOR THE PROTECTION OF BOTH THE BORROWER has been ioantifi=d herewith under
AND LENDER, THE NOTE SECURED BY THIS Identification NG_ - - _
TRUST DEED SHOULD BE IDENTIFIED BY THE WESTERN SPRINGS NATIONAL BANK AND TRUST
TRUSTEE NAMED HEREIN BEFORE THE TRUST I STERN SPRINGS, MAINOIS
DEED IS FILED FOR RECORD. W
Prepared by: Carole M., Bull as Trustee, by )
4456 Wolf Road
Western Springs, IL 60558

NAME WESTERN SPRINGS NATICNAL BANK ~OR RECORDER'S INDEX PURPOSES INSERT
ASD TRUST , STREET ADDRESS OF ABOVE DESCRIBED
STREET 4456 WOLF ROAD PROPERTY HERE

WESTERN SPRINGS, IL 60558 '
~ - . - ; E
CITY ATTH: JERRY 7. MICELL g, 742720 WEST DIVERSEY

A I

CHICAGO, IL

~<~ITMm<-—-—-mmog

INSTRUCTIONS OR

RECORDER'S OFFICE BOX NUMBER
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MORTCGAGE EXONERATION RIDER

Thig MCORTGAGE is executed by WESTERN SPRINGS NATIONAL BANK
AND TRUST, not personally but as Trustee as aforesaid in the
exercise of Lhe power and authcrity conferred upon and vested
in it as suck Trustee (and sald WESTERN SPRINGS NATIONAL BANK
AND TRUST, hexreby warrants that it possesces full powey and
authority to execute this instrument), and it is expressly
understoad and agreed that nothing herein or in said Note
contained shall be contrued as creating any liability on the
said Trustee or on said, WESTERN SPRINGS NATIONAL BANK AND
TRUST personally to pay . the said Note or any interest that
may accrue thereon, or ary-indeptedness accruing hereunder,
or to perfcrm any covenant either express oy implied herein
contained, or on account of zny warranty or indemnification
made hereunder, all such liability, if any, being expressly
waived by Mortgagee and by every person now or hereafter
claiming any right or security hereunder, and that so far as
the Trustee and its surcessors anda. said WESTERN SPRINGS
NATIONAL BANX AND TRUST perscnallyv ar: concerned, the legal
rolder or holders of said Note and the owner or owners of any
indebtedness accruing hereunder shall look~ solely to the
premises hnersby conveyed for the payment {terecf, by the
enforcement of the lien hereby created, in the manner herein
and in said Note prodead or by acticn tc enforxce the
personal liabilicy of the guarantor, if any.

LI, BANK AND TRUST

WESTERN SPRINGS N NA
STEE AND NCT PERSONALLY.

AS TRU

BY: L’_/'-' ;,-‘,/ﬁ, -"; L )
/\‘/ f . N !(!J',’,' -

S
5
5
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&
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