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ASSIGNMENT OF RENTS
- ¥27.50
. R o AT AR A Ok
PETAIN e i IR
Western Springs, illinois . ST S-S
Decembeg 12 _ .19 96 _ .
The abeve space Ky reconsod’s use only
KNOW ALL MEN B¢ THESE PRESENTS, THAT the Assignor, _NESTERN SPRINGS NATIONAL BANK AND
TRIST AS TRUSTEE M T/A DATED 12/6/94 AJKJA TRUST #3962 , of the _VILLAGE
of _WESTERN_SPRINGS - - __Countyof _CQOK and State of __ILLINOIS .

in consideration of One Dclar1$1) and other valuable consideration in hand paid, the raceipt of which is hered
acknowledged, does hereby sell, assign, transter and set over unto the Assignee,

WESTERN SPRINGS NATIONAE GANK AND TRUST qé"
4456 _WOLF ROAD 7). o~ ]
JESTERN SPRINGS, IL A0538 A 2"

(herginafter calied the
Assignee), all the rents, eamings, income, issurs and profits, if any, of and from the real estate and premisas herainafier

_ descrited, which are now due and which may ne/esfter become due, payable or coflectable under or by virtue of any

iease, whether written or oral, or any letting of, poss~2sion of, or any agreement for the use or occupancy of any part of
the real estate and premises hereinafier described, which said Assignor may have heretofore made or agreed o, or may
hereafter make or agre= to, or which may be made or agreed to by the Assignee under the powers hereinafter granted,
togetaer with any rents, eamings and income arising out of 2.1y agreement for the use or occupancy of the following
described real estate and premises 10 which the beneficiarics of Assignor's said trust may be entitled; it being the
intention hereof ta make and establish hereby an absclute transfer-ar.d assignment of all such leases and agreements

~ and all the renls, eamings, issues, income, and profits thereunder, unto the Assignee herein, ai relating to the real

estate and premises siuated in the County of CooL 2.0 State of {liinois, and described as foliows,
to wit:

LOTS 371 AND 372 IN KOESTER AND ZAKDER'S SCCOND SECTION LINZ «DPDITION IN THE SOUTH

WEST 1/4 OF THE SOUTH WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 27, TOWNSHIP 40 NORIH,
RANGE 13 (EXCEPT THE EAST 153 FEET THEREOP) IN COOK COUNTY, ILLINPIZ, c
&

P.I.N. 13-27-123-017 r
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This irstrument is given o secure payment of the principal sum of TWO_BUNDRZD 7 ORTY-SEVEN THOUSANC FIVE
HONORED AtD N/ 100RTskrws Goliars, and interest upon a

sertain loan secured by Morlgage or Trust Deed to _ WESTERN SPRINGS NATIQNAL BANK AND TRUST
a Mortgage dated __DECEMBER 12, 1996

and recorded in the Recorder’s Office or Registerad in the Office of the Registrar of Tiles
of the atove named County, conveying the real estale and premises hereinafter described. This instrument shall remain
in full force and effect until said ioan and interest thereon, and all other costs and charges which may have accrued or
may hereafter accrue under said Trust Deed or Marigage have been fully paid.
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This assignment shall not become operative untif a default exists in the payment of principal or interesior in the
performance of the terms or conditions contained in the Trust Deed or Mortgage herein referred 10 and in the Note or
Notes secured thereby.

Without limitation of any of the legal rights of Assignee as the absolute assignee of the rents, issues and profits of
said real esiate and premises above described, and by the way of enumeralion only, it is agreed that in the event of any
default under the said Trust Deed or Mortgage above described, whether before or after the note ¢r notes secured by
said Trust Deed or Mortgage is or are declared 1o be due in accordance with the terms of said Trust Deed or Morigage,
of whether before or after the institution of any legal proceedings 1o foreclose the lien of said Trust Deed or Mongage, or
before or after any sale thereunder, Assignee shafi be entitled lo 1ake actual possession of the said real estate an
premises hereinabove described, or of any pan thereof, personaliy or by agent or aiiomey, as for condition broken, ang
may, with or without force, and with or without process of law, and without any action on the part of the holder or holders
of the indebledness secured by said Trust Deed or Mortgage, enter upon, take, and maintain possession of ait or any
part of sail real estate and premises herainabove described 1ogether with ali documents, books, records, papers, and
accounts relating thereto, and may exclucie the Assignor, its beneficianes or their agents or servants, wholly therefrom,
and may hoki, oper=«. manage and control the said real estate and premises hereinabove described, and conguct the
businass thereof. Assonee may, al the ¢xpense of the morgaged property, from time to time, cause 10 be made all
necessary of proper rapsirs, renewals, replacements, useful alterations, additions, befisrments and improvements to the
sak real estale and preivises as may seem judicious, and may insure and reinsure the same, and may lease said
morigaged property in such parvels and for such times and on such terms as may seem fit, including lsases for terms ;
expiring bayond the maturity oi e “idebtetdness secured by said Trust Deed or Mortgage, and may cancel any lease or
sub-lease for any cause or on any Jround which would entitle the Assignor or its beneficiaries to cancel the same. In
every such case the Assignee shall ha2 the right fo manage and operate the said real estate and premises, and 10
carry on the business thereof as the Acsiynee shall deem best. Assignee shall be entitled 10 collect and receive all i
earings, revenues, rents, and income of the wronerty and any past thereof. Afier deducting the expense of conducting |
the business thereof and of all maintenance, repsirs, renewals, replacements, alterations, additions, betterments, and
improvements, and all payments which may be 1eue for 1axes, assessments, insurance ang prior or proper charges on
the said real estale and premises, or any part therect .nctuding the just and reasonable compensation for the services of
the Assignee and of the Assignee’s atiorneys, agents, (ierks. servants, and others employed by Assignee in connection
with the operation, management, and control of the mor¢ ageJ property and the conduct of the business thereof, and
sucn further sums as may be sufficient 10 indemnify the Assignee agains! any liability, loss, or damage on account of any
matter or thing done in good faith in pursuance of 1he rights ana powars of Assignee hereunder, the Assignee shail apply
any and all moneys arising as aforesaid to the payment of the followinp items in such order as said Assknee deems fit:

(1) Interest on the principal and overdue interest on the note or rot2s secured by said Trust Deed or Mortgage, at
the rale therein provided; (2) interest accrued and unpaid on the said ncie or potes; (1) i principal of saigd note or notes
from time 1o time remaining outstanding and unpaid; (4) any ang all other crarges secured by or created under the said
Trust Deed or Mortgage abiove referred 10; and (§) the balance, if any, to the Astiior.

This insirument shalf be assignable by Assignee, ang all of the terms and provisinns hereof shali be binding upon
and inure {0 the benelit of 1he respective executors, administrators, legal represeniaiives, successors and assigns of
each of the parties hereto.

The {ailure of Assignee, or any of the agents, attormneys, successors or assigns of ine Assignee to enforce any of
the terms, provisions and conditions of this agresment for any period of time, at any time or titaes, shall not be construed |
+ 0r deemed to be a waiver of any rights under the terms hereof but said Assignee or the agents, adnneys, SUCCESSOTS or

. ass:gns of the Assignee shall have full right, power and autherity to enforce this agreement, or anv of the terms,
¢~ provisions, or conditions hereof, and exercise the powers hereunde:, at any time or times that shall be Ceaned fit,
The release of the Trust Deed or Morigage securing said nole shall ipso facte operate as a release of this

IS
L 3 instrument,
O it this Assignment of Rents is executed by Western Springs National Bank and Trust not personally, but as Trustee [

{ J in the exercise of the power and authority conferred upon and vested in it as Trustee, nothing herein or in said Trust
C) Deed or Mortgage or in said Note or Noles contained shall be construed as creating any liabifity of Westemn Springs
Nationa! Bank and Trust personally. This shall include any liability to pay the said Note or Notes or any interest that may
accrue thereon, or any indebtedness accruing thereunder or hereunder, or 10 perform any agreemen! or covenant either
express of implied herein or therein contained, all such liability, if any, being expressly waived by assignee and by
anyone now or hereafter claiming any fight or security hereunder. So far as Western Springs National Bank ang Trusl,
personally, is concemed, the Assignee hereunder or the legal holder or holders of said Note or Notes and the owner or
owners of any indebledness accruing hereunder or anyone making claim hereunder shall look solely to the trust property
therein described and 1o the rents thereby assigned for the payment thereol, by the enforcement of the lien hereby and
by said Trust Deed and Morigage created, in the manner herein and in said Trust Deed or Mortgage and Note or Notes

provided.
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r~‘ull power and authonly 15 hereby grant rustce 10 HNprove. Manage. prch:nd subdivide said real estate or any
part thereof, to dedicate parks. streets, highways or allms to vacate anv subdivision or part thereof, and to scsubdivide said real
estate as often as desired, to contract to scil. 1o grant options i0 purchase. 1o scll on any terms, to corvey cither with or without
consideration, to convey said real estate or anv part thereof 10 a successor or successors n (st and to grant to such sucoessor or
sucoessors in trust all of the title, estate. powers and authontics vested in said Trustee. ta donate. to dedicate, 1o mongage, pledge or
otherwise cncumber said real estate, or any part thereof. to lease said real estate. or any part thereof. from time 1o time, in possession
or reversion, by leases to commence in pracsenti or in futuro. and upon any ferins and for any period or periods of time, not
exceeding in the case of any single demise the term of 198 vears, and Lo renew or extend Icases upon any terms and for any period or
periods of time and to amend, change or modify leascs and the terms anG provisions thercof at any time or times hereaficr, to
contract to make [eases and to grant options (o lease and options 10 renew Jeascs and oplions o purchasc the whole or any part of the
reversion and to contract respecting the manner of fixing the amount of present or futurce rentals, to partition or o exchange said real
cstate, or any parnt thereof, for other rzal or personal property, to grant casements or charges of any kind, lo release. convey or assign
any right. utle or interest in or about or casement appurienant lo said real estale or any part thercof, and to deal with said real estate
and every part thercof it all other wavs and for such other consideralions as it would be lawful for any person owning the same (o
deal with the saine, whether stmilar to or different from the ways above specified. at any time or times hereafter,

In no case shzii anv party dealing with said Trusice, or any successor in wust, in relation to said real estate, or 10 whom said
real estate or any par tlerof shatl be conveved. contracied to be sold. leascd or mongaged by said Trustee, or any successor in trust,
be obliged io see to the apglication of any purchase morcy. rent or moncy bormowed or advanced on said real estale, or be obliged 1o
sez that the terms of this trust havo been complied with. or be obliged to inquire into the authority, recessity or expediency of any act
of said Trustee. or be obliged or ravileged to tnquire into any of the terms of said Trust Agreement; and every deed, trust deced,
montgage. icase or other instrumes: executed by said Trustee. or any successor in trust, in relation to said real estate shall be
conclusive evidence in favor of every pdrsoa sincluding the Registrar of Titles of said county) relying upon or claiming under any
such conveyance, leasc or other instrument; (a) that at the time of the delivery thereof the trust created by this Indenture and by said
Trust Agreement was in full force and effect. (b) that such conveyance or other instrument was cxecuted in accordance with the
trusts, conditions and limitations contained in this'tnfenture and in said Trust Agreement or in ail amendments thereo!, if any, and
binding upon all beneficiaries thereunder, (¢) that s2id Trastee, or any successor in trust, was duly authorized and empowered to
execute and deliver every such deed. trust deed, lease. marigage or other instrument and {d) if the conveyance is made to a sucoessor
or Successors in {rust, that such sucoessor ar successors in trist have been properly appointed and are fully vested with all the title,
estate, nights, powers. authorities, dutics and obligations of s, kis-or their predecessor in trust,

This conveyance is made upen the express understanding-and-condition that neither Banco Popular, 1liinois an Iilinois
Corporation, individually or as Trusice, ner s successor or successors«p st shall incur any personal liability or be subjected to
any claim, judgment or decree for amyvthing it or they or its or their agents c#-attorneys may do or omit te do in or about the said real
estale or under the provisions of this Deed or said Trust Agreement or any amcndiaent thercto, or for injury o person or property
happening in or about said real estate. any and all such jiability being herevy <xnressly waived and released.  Any contract,
obiigation or indebtedness incurred or entered into by the Trustee in connection with said real estate may be entered into by it in the
name of the then beneficiarics under said Trust Agreement as their attorney-in-fact. hereb: irrevocably appointed for such purposes,
or at the slection of the Trustee, in its own name, as Trustee of an express trust and not individually (and the Trustee shall have no
chligation whatsoever with respect to anv such contract. obligation er indebtedness except-unly s far as the trust property and
funds in the actual possession of the Trustee shali be applicable for the pavinent end dischargz thereof). All persons and
corperations whomsoever and whatsoever shall be charged with notice of this condition from the dals'of (he filing for record of this
Deed.

The interest of cach and every beneficiary hercunder and under said Trust Agreement and of all persens claiming onder
them or any of them shall be only in the earnings, avails and proceeds arising from the sale or any other disposition of said real
estate, and such interest is hereby declared to be personal propenty, and no beneficiary hereunder shali have any title or interest, legal
or equitabie, in of {o said real estate as suck, but only an interest in carnings, avails and proceeds thereof as aforesaid, the intention
hercof being to vest in said Banco Popular, filinois, an Illinois Corporation, the entire legal and equitable title in fee simple, in and
10 all of the real estate above described.

If the title to any of the above real estate is now or hereafier regisiered. the Registrar of Titles is hereby directed not to
register or note in the cenificate of title or duplicate thereof, or memorial, the words "in trust,” or "upon condition,” or "with
limitations.” or words of similar import. in accordance with the statute in such case made and provided.
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Witnessthehand ____________andseal ___ of Mongagors, the day and year first above writien.
WESTERN SPRINGS NATIONAL BANK AND TRUST
/
AS TRUSTEE U/T/A DATED 12,/16/'96 . ,ts.Eﬁ}L). (SEAL)

T "‘“r‘l"ﬂ.‘f‘ ~ rnr*"u'et‘ P‘/l\--wor'n rm Snrirgs !!afwm
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STATE OF ILLINOIS ) aamg L e

5‘: &‘)Crt 'MCJI_ W e, L Al el . . :—"2‘;‘3
P ) Ss. Aived In tho instrumsit.

COUNTY OF __ z 2f— )

R 0 <TSTEN J’}_LL(_,I S a Notary Pubhc in and for and residing in said

County in the S\Jme aforcsa’d. DO HEREBY CERTIFY THAT __ - = - »#7 " nCir ooy 7 sidiced

2 F ,,(.', Py _‘,_.‘_. L AT e ST

who 5 personal.y xrown (o me to be the same person ____ whose name _/>__ subscribed 1o the loregoing

Instrument, appeared before me this day in perscn and acknowledged that __ = /< signed, sealed and delivered

the said Instrumentas ___ 2 ~- f'ee and voluntary acl, for the uses and purposes therein set forth, including the

refease and waiver of the right of homestea.

GIVEN under my hand and Notarial Seal this /- dayol _/~ c.fs AD.19 76
FRVrs0000 1 1028 20RINIIIIINIDID ) .
“OFFICIALSEAL" -
¢ Mary . Bowers %
$ Notary Putlic, State of Nllinois X
g My Commission 111699 %
My commi »mmad___
Prepaced by: Carole . Bull
4456 Wolf Road
wWestern Springs, IL 00558
0 NAME WESTERN SPRINGS NATIONAL BANK FOR RECORDER'S INDEY PUURPOSES INSERT
3 AND TRUST STREET ADDRESS OF ABOVE UESCRIBED
L STREET 4456 WOLF ROAD PROPERTY HERE
' WESTERN SPRINGS, IL 60558 4712-20 WEST DIVERSEY
v cmy ATTN: JERRY F. MICELI.
R i e, CHICAGO, IL -
Y S (.
INSTRLCTIONS " OR, 0
ERE (it
.t '_i
]
RECORDER'S OFFICE BOX NUMBER .
3 3
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