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MORTGAGE

Hasio%

THIS MORTGAGE ("Securiiy instrument’) is given on December 12, 1996 . The mortgagor is
Brian H. Yoo and
Clara S. Yoo, husband and wite

{"Borrower®). This Security Instrument is given to
Cholce Mortgage Inc.

which is organized and cxisting under the laws of I1linods , and whose
addressis 9933 N. Lawler Ave. Suite 411, Skokie, IL 40377
("Loader”). Borrower owes Lender the principal sum of
"One hundred thirty-eight thousand
Dotlars (US.S  138,000.00 )
This debt is cvidenced by Borrower's note dated the same date as this Securty Instrument("Note™), which provides for
" monthly payments, with the full debt, if not paid carlicr, duc and payable onJanuacy 7, 2027 .
This Security Instrumentsecures to Lender: (a) the repaymentof the debt evidenced by the Noie, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenarits and agreementsunder this
Security Instrumentand the Note. For this puspose. Borrower docs hereby mortgage, grant and convey @o Lender the following
described property located in  COOK County, [linois:
See attached Schedule A

P.I.N. 13-01-403-040

which has the address of 5904 North Rockwell Avenue, Chicago

[Hinots 60659 ("Property Address”);
1Zip Tode]

ILLINOIS-Single Famity-FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHERWITH all the improvementsnow or hereaftererected on the property, andmascmcnls. appuricnances.and
fixtures now or hereafter a part of the properly. All replacements and additions shall also be covercd by this Security
Instrument. All of the forcgoing is refcrred (o in this Sccurity Instrument as the "Property.”

BORROWERCOVENANTSthat Borroweris lawfully scised of the estatchereby conveyed and has the vight 10 morigage,
grant and convey the Property and that the Property is unencumberced, except for encumbrancesof record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITYINSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering rcal property. '

UNIFORMCOVENANTS. Berrowerand Leader covenant and agrec as follows:

1. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and intcrest on the debt cvidenced by the Note and any prepayment and late charges duc under the Nate.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Leaderan the day monthly payments ase duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)ycarly taxcs
and assessmentswhich may attain priority over this Security Instrumentas a lien on the Property; (b) yearly leaschold payments
or ground rents on the, Property, if any; (c) yearly hazardor propertyinsurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly miortzage insurance premiums, if any; and (f) any sums payable by Borrower to Leader, in accordance with
the provisions of paragranh$, in Ticu of the payment of mortgage insurance premiums. These items arc called "Escrow ltems.”
Lender may, at any limie.colleet and hold Funds in an amount nat 10 exceed the maximum amount a lender for a federally
related mortgage loan mey reomire for Borrower's cscrow account under the federal Real Estate Settlement Procedures Act of
1974 as amendedfrom time (G Hhr2, 12 US.C. Section 2601 ¢ seq. {"RESPA”), unless anotherlaw that applics to the Funds
scts a lesser amount. If so, Lender may, at any lime, collect and hold Funds in an amount not 1o excecd the lesscr amount.
Lender may estimate the amount of 7unds due on the basis of curreni data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordanc: witk-applicablc law.

The Funds shall be held in an instivation whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lenderis such an institut/on) or in any Federal Home Loan Bank. Lender shall apply the Funds ta pay (he
Escrow ltems. Lender may nol charge Borrowerici holding and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow ltems, unless Lender pays Borrcwerinterest on the Funds and applicable law permits Lenderto make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independentreal estate tax reporting semvice
used by Lender in conncction with this loan, unless applizabiz law provides otherwise. Unless an agreement is made or
applicable Jaw requiresinterest to be paid, Lender shall not be-requiredio pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that intercstshall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing crediiz‘and debits to the Funds and the purposc for which cach
debit 1o the Funds was made. The Funds arc pledged as additional sccuriny for all sums secured by this Sccurity Instrument.

if the Funds held by Lender exceed the amounts permittedto be hela ty-applicable law, Leader shall accour 1o Borrower
for the excess Funds in accordancewith the requirementsof applicable law. If tac amount of the Furds held by Lender at any
time is not sulficient 1o pay the Escrow ltemswhen due, Lender may so notify Berrewerin writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shail miake up the deficicncy in no more than .
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shait promptly refund to Borrower any
Funds held by Lender. If, under paragraph21, Lendershall acquirc or scll the Property, Lendzr, prior Lo the acquisition or sale
of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a cred 1 agrinst the sums sceured by
this Security Instrument.

3. Application of Payments, Unlcss applicable law provides otherwise, all paymentsreceived by Lzner under paragraphs
1 and 2 shall be applicd: first, 1 any prepayment charges duc under the Note; sccond, 1o amounts payabie pader paragraph2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axcs, asscssments, charges, fincs and impositions altribulableto the Property
which may attain priority over this Sceurity Instrument, and lcasehold payments or ground seats, if any. Borrower shall pay

< hescobligations in the manner provided in paragraph2, or if not paid in that manner, Borrower shall pay them oa time directly
.~ lothe personowed payment. Borrower shall prompily furnish to Lender all notices of amountsto be paid under this paragraph.
&> 1f Borrower makes these payments dircetly, Borrower shail promply furnish to Lender receipts evidenang the payments.
1 Borrower shall promptly discharge any lien which has priority over ihis Security Insirumentunicss Borrower: (a) agrees in
L} writing to the payment of the obligation secured by the licn in a manncracceptableto Lender; (b) contests in good faith the lien
0 by, or dcfends against cnforcement of the lien in, legal procecdings which in the Leader’s opinion operatc to prevent the
G entorcementof the lien; or (c) secures from the holder of the licn an agreementsatisfactory lo Lender subordinating the fien to
c.)lhis Sccurity Instrument. If Lender determinesthat any part of the Property is subject to a lien which may attain priority over
this Sccurily Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.
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5. Hazard or Property Inserance. Borrower shall keep the improvements now existing or herealter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requiresinsurance. This insuraace shall be maintainedin the amountsand for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvai
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protcet Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ctause. Lender
shall have the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give 10 Lender ail receipts of
paid premiumsand renewal notices, In the event of loss, Borrower shall give promptaotice to the insurance carrier and Leader.
Lsnder may make proof of loss if not made promptly by Borrower.

Unless Leader and Berrower otherwise agree in writing. insurance procecdsshall be applicd to restorationor repair of the
Property damaged. if the restorationor repairis cconomically feasible and Lender’s sceurity is not lessened. 1f the restorationor
repair is not cconomically feasiple or Lender’s sccurity would be lessened, the insurance procecds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nof-enswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect tiie insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Irsirument, whether ar not then due. The 30-day period wifl begin when the notice is given.

Unless Lender and Sedvower otherwise agree in writing, any application of procecds to principal shall not extend or
posipone the due date of the moanthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
undes paragraph2! the Property ic acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage'o the Property prior to the ac/uisition shall pass to Lender to the extent of the sums securedby this Sccurity Instrument
immediatcly prior to the acquisition.

6. Occupancy, Preservation, Maintenarce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrumentand shall continue to ocenpythe Property as Borrower's principal resideace for at lcast one year after
the date of occupancy, unless Leader otherwise agiezs in writing, which conscal skall not be unrcasonablywithheld, or uniess
extenuating circumstances exist which are beyond berimwer's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil Waste on the Property. Botrower shall be in default if any forfeiture
action or proceeding, whcther civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn createdby this Scowity Instrumcntor Lender’s security interesl. Borrower may
cure stich a default and reinstate, as provided in paragraph18, by casing the action or proceedingto be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeilure of iné Porzower's interest in the Property or other material
impairment of the licn created by this Sceurity Instrumentor Leader's scourity interest. Borrower shall also be in default if
-Borrower, during the loan application process, gave matcrially falsc or inaccurateiuformationor statementsio Lender (or failed
to provide Leaderwith any matenialinformation)in connection with the loan evidenced by the Note, including, but not limited
to, representationsconcerning Borrower's occupancy of the Propesty as a principal vesidzace. If this Security Instrumentis on a

-leaschold, Borrower shall comply with all the provisions of the fcase. I Borrower.accuires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrowcr fails to performthe covénants and agreementscontainedin
this Security Instrument, or there is a legal procceding that may significantly affect Lender’s righits it the Property (such as a
proceeding in bankruptcy, probate, for condemnationor forfeiture or to enforee laws or regulationsy, 2acn Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lrnder’s actions may
inciude paying any sums secured by a licn which has priority over this Sccurity Instrument, appeaiing in court, paying
reasonableattorneys’ fees and entering on the Property to make repairs. Although Lender may take action uuder this paragraph
7, Lender docs not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from the
datc of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securedby this Secursity
Instrument, Borrower shal! pay the premiums required to maintain the morigage insurance in effcct. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requiredto
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the martgage insurance previously in cffect, from an aiternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Leader cach month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrewer when the insurance coverage lapsed or ceased to
be in effect. Lenderwill accept, use and retainthese paymentsas aloss reservein licu of mortgage insurance. Loss reserve

Form 3014
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payments may no longer be required, at the option of Leader, if mortgage insurance coverage (in the amountand for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requircdto maintain mortgage insurance in effect, or to provide a loss reserve, untit the requirementfor morigage
insurance eads in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable enirics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Conderanation. The procceds of asy award or claim for damages, dircet or consequential, in conncction with any
condemnationor other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Proparty, the proccedsshall be applied to the sums securedby this Security Instrument,
whether or not then duc, with any excess pa-d to Borrower. In the cveat of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the ainount of the sums secured by this
Security Instrumentimmediatelybefore the taking, unlcss Borrower and Lender otherwisc agree in writing, the sums securedby
this Securily Instrument shall be reduced by the amount of the pracceds multiplied by the following fraction: (a) the total
amount of the sum: sccured immediately before the 1aking, divided by (b) the fair market value of the Propeny immediately
before the taking. Ary balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Pronertyimmediatcly before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowee <pd Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums séee:ed by this Security Instrument whether or not the sums are then due.

If the Property is abanoenieaby Borrower, or if, after notice by Leader to Borrower that the condemnoroffers to make an
award or settle a claim for damages. Borrower fails to respond 10 Lender within 30 days after the date the notice is given,
Lenderis authorizedto collect and-apply the procceds, al its option, either to restorationor repair of the Property or 1o the sums
secured by this Security Instrument, whetk.emor not then duc.

Unless Lender and Borrower otherwise zgree in wriling, any application of proceeds to principal shail not extend or
postpone the duc date of the monthly pavmerts referred to in paragraphs 1 and 2 or change the amcunt of such payments.

11, Borrower Not Released; Forbearance 3y Lender Not a Waiver. Extension of the time for payment or modification
of amortizationof the sums secured by this Security (ns.rumentgrantedby Lenderto any successor in interest of Borrower shall
not operatcto rleasethe Hability of the original Borrow:r or Barrower’s successors in intercsl. Lender shall not be requiredio
commence proceedings against any successor in interest or refusi: to cxtend time for payment or otherwise modify amortization
of the sums sccured by this Sccurity Instrument by reasonof any demand made by the original Borrower or Borrower's
suceessors in interest. Any forbearanceby Lender in exercising ary right or remedy shall not be a waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; To-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of i.ender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seviral. '‘Any Borrower who co-signs this Security
Instrumentbui docs not execute the Note: (3) is co-signing this Sccurity Instrumérianly to morigage, grant and convey that
Borrower’s interestin the Property under the terms of this Security Instrument; (b) is réit nersonally obligated Lo pay the sums
sccuredby this Sccurity Instrument; and {c} agrees that Lender and any other Borrower ricy agree to extend, madify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note vihout that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Sceurity Instrumentis subject to a law whick stts maximum loan charges,
and that law is finally interpretcdso that the interest or other loan charges collected or 10 be coltesied in connection with the
loan exceed the permittedlimits, then: (a) any such loan charge shall be reducedby the amount necessary to reduce the charge
to the permittedlimit; and (b) any sums already collected from Borrower which cxcecded permittedlimits will be refundedto
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without any
prepayment charge under the Note.

t4. Notices. Any notice to Borrower provided for in this Sccurity Instrumentshall be given by delivering it or by mailing
it by first class mail unless applicable law requircs use of another method. The notice shall be dirccted to the Property Address
or any other address Borrower designales by notice 1o Lender. Any nolice to Lender shall be given by first class mail to
Lender's address stated hercin or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Sccurity Instrument shail be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property s located. In the cvent that any provision or clausc of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Sccurily Instrumenior the Nole whicn can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrumentand the Nete are declared

1o be severable.
16. Barrower’s Copy. Borrowershali be given onc conformedcopy of the Note and of this Security Instrument.
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17. Transier of the Property ar a Beneficiul Interest in Rorvower. If all or any part of the Property or any intcrestin it
is sold or transferred(or if a bencficial interestin Borroweris sold or transferredand Borroweris not a natural person) without
Lender’s prior written consent, Lender may, al iis option, require immediate paymem in full of all sums secured by this
Sccurity Instrument. However, this option shall not be cxercised® ¥ :nderif exercise is prohibited by federallaw as of the date
of this Security Instrument.

If Lender excreises this option, Lendershall give Borrower uotice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. Tf Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedics
peemitted by this Securnity Instrument without further notice or demand on Borrower.

. 18. Borrower’'s Right to Reinstate. I{ Borrower mects certain conditions, Borrower shall have the right to have
enforcementof this Sccurity Instrument disconlinued at any time prior to the carlicr of: (a) 5 days {or such other period as
applicable faw may specly for reinstatement)befare sale of the Property pursuant to any power of sale contained in this
Security Instrument;or (b) entry of a judgment caforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrumentand the Note as if no accelerationhad occurred; (b)
cures any default of cay other covenants of agreements; (c) pavs all expenses incurred in enforcing this Security Instrument,
including, bul not firsiced 1o, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assuse
that the lien of this Scevsity Instrument, Lender’s rights in the Property and Borrower's obligation lo pay the sums secured by
this Security Instrument'sta'l continuc unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby slizli semain fully effective as if no aceelerationhad occurred. However, this right to reinstate shall
not apply in the casc of accelesal’on under pa-agraph 17.

19. Sale of Note: Change of Lean S:rvicer. The Note or a pariial interest in the Note (together with this Security
instrument)may be sold one or moie times w3 hout prior notice to Borrower. A sale may resultin a change in the entity (known
as the "Loan Servicer”) that collects mopthly (4yments duc under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrefated:+a sale of the Note. If thereis a change of the Loan Servicer, Borrowerwill be
given written notice of the change in accordancewith paragraph14 abose and appiicable law. The notice will state the nameand
aldress of the new Loan Servicer and the addses 1o which payments should be made. The notice will alse contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not (asse of permit the presence. use, dispesal, storage, of refease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc clse to do, anything affecting the
Propeity that is in violation of any Environmental Law. The priceding two sentencesshall not apply to the presence, use, or
storage on the Property of smal! quantities of HazardousSubstancs that are generally recognized to he aporopriaicio normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender writicn aotice of any invesigation. claim, demand, lawsuil or other action by any

-governmental or regulatory agency or private party involving the Propertyand any HazardousSubstance or EavironmentalLaw

af which Borrower has actual knowledge. If Borrower icarns, or is notificd by any goveramental or segulatory authority, that
any removal o other remediationof any HazardousSubstance affecting the Property s aecessary, Borrower shall promptly take

-al} pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances definca as<oxic or hazardous substances by
Environmental Law and the folfowing substances: gasohine, keroscnc, other flammable or toxic petraleum products, toxic
pesticides and herbicides, volatile solvents, materials eontaining asbestos or {ormaldehyde, and radiozfive matcrials. As used in
this paragraph 20, “Environmental Law” mcans federal faws and faws of the jurisdiction where the Dropenty is located that
rclate to health, salety or ensvironmental protection.

NON-UNIFCRMCOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shatl give dotice to Borrower prior to acceleration following >vrower’s breach
of any covepant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uunless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actina required to cure the defavit;
{c) a date, not less than 30 days from the dale the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the nolice may resull ie acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstate alter acceleration and the right to assert in the foreciosure proceeding the
non-existence of 2 defanit or any other defense of Borrower to acceleration and foreciosure. i the default is uot cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judivial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, ceasourlile attorneys’ foes amd costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall reicase fnis Sceurity Instrument
without charge to Borrower. Borrower shall pay any tecordation cosls.

23, Waiver of Hamestead. Borrowerwaives all right of homestcadexempionin the Property. Form 301
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24. Riders (o this Secprity Instrument. If onc or more riders arc executed by Borrower and recordedtogether with this
Sccurity Instrument, the coveranisand agreemertsof cach such rider shall be mcorporalcdmm and shall amend and supplenient
the covenants and agreements o this Security Irstrument as if the rider(s) were a part of this Secunty Instrument.

[Check applicable box(es)]
Adjustable Rate Rider l—'_; Condominium Rider [ 114 Family Rider
Graduated Payment Rider (! Planned Unit Dev clopment Rider [ Biweckly Payment Rider
Balloon Rider f_'] Kate Improvement Rider {_1Sccond Home Rider
VA. Rider L ies(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees to the r.ms and covenants containedin this Security Instrumgentand
in any rider(s) excouted by Borrower and recorded with it.

el . o
Witnesscs: it S ot
— ‘." "
~—— {Scal)
Brian H, Yo Bortower .

-

/ Z
A AL P’ ‘5/' ( ( (Scal) -
| Clara S. Yoo /_ Borrower

(Scal) L (Seab
‘Borrower -Borrower
(oo ‘
STATE OF ILLINOIS, County ss:
o L v . g‘f . @ Notary Public in and for said county and state do hereby cenify
i~ that Badan H Moo € Ciana S NoO
(-\
{=
LYy ; , personally known to me 1o be the same person(s) whose name(s)
€

4 subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged thal They
o signed and delivercd the said instrument as THe % free and voluntary act, for the uses and purposes therein st forth,
* " Given undermy handa ol soalphigmasans e« sy da%

STy SEAL
My Commission Expires: ¢ O: i_-\‘ r.« ;iﬁ]LLA RUE

 STATE OF LLINODE § ""‘Pg' Pubiic (/

1 ¢ KPIRES-(8.08:00 3
ARV Y

This Insirument was prepar

@R, SR a12:02 Pacesocs Form 3014 3190
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Legal Description:

TEZ SOUTH 32 FEET OF THE NORTH 35 FEET OF LOT 23 IN BLOCK 5 IN W.F. KAISER AND
COMPANY s 2ACADIA TERRACE BEING A SUBDIVISION OF THE NORTE 1/2 OF THE SCUTH
EAST 1/4 (ZXCPPT THE WEST 33 FEET TEEREOF) AND THE SOUTE EAST 1/4 OF THE SOUTH

EAST 1/4 OF SkZTION 1, TOWNSHIP 40 NORTH, RANGE 13, EBAST OF THE THIRD
PRINCIPAL MEXIT/IS, IN COOK COUNTY, ILLINOIS.
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1583038170

ADJUSTABLE RATE RIDER

(Certificate of Deposit Index - Rale Caps - Fived Rate Conversion Option)

THIS ADJUSTABLERATERIDERIs madethis 12th day of Deceaber , 1996 ,and
+ s incorporatedinto and shall be deemedto amendand supplementthe Mortgage, Deedof Trust or Secunty Deed (the
*Security Instrumcnt®) of the same date given by the undersigacd (the “Barrawer™} to sccure Borrower’s Adjustable
Rate Note {the "Note™) to
Choice Mortgage Inc.

(the "Lendes?) ol the same date and covering the property described in the Security instrument and jocated at:
5904 North Pockwell Avenue, Chicago, IL 6065%
{Property Address)

THE NOT7 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATF AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE 81RROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. Inaddit'onio the covenants and agrecmentsmadein the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYME'vT CHANGES
The Note provides for an initial interestratcof 6.875 ;. The Note provides for changes in
the interest rate and the monthiy payments, as fellows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate 1 will pay may change on the first day of January , 2000 ,and

onthat day cvery 6th  month thercaiter. Each date on which my adjusiabisinleresl rale could change is called a
*Change Date.”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on 4 Index. The “Index” is the
weekly average of sccondary marketinterest rates on 6-month negotiable certificates of deposis; as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days beforr cach Change Daleis
called the *Current Index.

If the Index is no longer available, the Note Holder will choose a new index that is based dpon cowparable
information. The Note Holder will give me notice of this choice.

(C) Calculatior of Changes

Before cach Change Date, the Note Holderwill calculate my new interestrate by adding
Two & 50/100 percentage point(s) (2.500 %) to the Cumrent
index. The Note Holderwill then round the result of this addition to the ncarest anc-cighth of onc percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interesl rate until
the next Change Date.

ABA.TISTATE CONVERTIBLE ADJUSTABLE RATE FEDER - Seng'e Farmely - CD lncaa Farrie Maa Usilorn lmtrunent
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The Note Holder will then determine the amount of the monthly pavment that would be sutficient to repay the
unpaid principal 1 am expected to owe at the Change Daic in full on the Maturity Date at my new interest rate in
substaniiaiiy cqual payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interestrate | am requiredto pa) at the first Change Datewill not he greaterthan 8,875 %
or less than 4.875 5. Thereafller, my adjustableinterest rate will never be increased or decreased
on any single Change Datc by more lhamna
pereentage point(s) (1. 000
six months. My interest rale will ncver be greater thanl2.875
*Maximum Rate.”

(E} Effect’ e Date of Changes
My new interes: rate will become effective on cach Change Date. 1 will pay the amount of my acw monthly

payment beginning op the first monthly payment date after the Change Date untif the amount of my monthly pavment
changes «gain.

{F) Notice of Changys
The Note Holderwill déliver or mail to me a notice of any changes in my adjustabicintcrest rate and the amount

of my monlhly payment before 3¢ effective date of any change. The notice will include information requircdby law
to be given me and also the title and s=lephone number of a person who wili answer any question ] may have

regarding the notice.

%) from the rate of intcrest § have been paying for the preceding
%, which is called the

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s optior ta convert from an adjustable interest rate with interest rate limits to

a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate
I have a Conversion Oplmn that 1 can exercise unless 1 am i ‘d=fault or this Scction 5(A) will not permitme to do

s0. The “Conversion Option™ is my option 1o convert the interesi raic ) am required to pay by this Note from an
adjustable rate with interest rate limits to the fixed rate caleulated uniizi Sction 5 (B) below.

The conversion can only take place on a dale(s)specified by the Note THolcer during the period beginning on the
First Change Datc and cnding on thcTenth Chang: Pate. Each date on which my adjustable
interest rate can convert to the new fixed rate is called the “Conversion Date.”

If I want i0 excrcise the Conversion Option, 1 must first meet certain conditions - Those conditions are that: (i) |
must give the Note Holder notice that 1 want to do so; (ii) on the Conversion Date, I'musi not be in defaull under the
Note or the Sccurity Instrument; (ii) by a date specified by the Note Holder, ) taast_ray the Note Holder a
conversion fee of US. $ 250,00 : and (iv) | must sign and give the Note Hold:rany documentsthe

Note Holder requires to cffect the conversion.

(B) Calculation of Fixed Rate
My new, fixed intcrestrate will be equal to the Federal National Mortgage Association’s requiredn<t vield as of a

date and time of day specified by the Note Holder for (i) if the original term of this Note is greater lhan 15 years,
30-ycar fixed rate first mortgages covered by applicable 60-day mandatory delivery commitments, phs
Zero & 625/1000 {0.625 %), rounded to the
ncarcst onc-cighth of onc percentage point (0.125%), or (i) if the original 1crm of this Nolc is 15 years or less,
15-year fixed rate first mortgages covercd by applicable 60-day mandatory delivery commitments, jlus
Zero & 625/1000 ({0.625 %), rounded 1o the

Forn 3133 S0
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ncarcst one-cighth of onc percentage point ((1123%¢). If this required net vicld cannot be determinedbecause the
applicable commitmeats are not available, the Note Holder wili determine my inlerest rate by using comparable
information. My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate stated in
Section 4(D) above.

{C) New Payment Antount and Effective Date

If ¥ choosc to zxescise the Conversion Option. the Notc Holder will determinc the amount of the monthly
payment that would be sufficient to repay the unpaid principal | am expected to awe on the Conversion Datein full
on the Maturity Dalc at my new fixed intcrest ratce in substantiaily cqual paymceats. The resuit of this calculation will

be the aew znonnt of my monthly payment. Beginning with my first monthly payment after the Conversion Date, 1
will pay the newamount as my monthly payment until the Matusity Date.

BY SIGNING Ri:L/)W, Borsoweraccepts and agrees o the terms and covenants containedin this Adjustable

L ff‘W/ 2~
Clara 5. Yoo ’
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