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e e MORTdAGE

THIS MORTGAGE IS DATED NOVEMBER 6, 1986, Leiween MAYWOQOD PROVISO STATE BANK, whose
address {8 411 MADISON ST., MAYWOOD, I 80153 (returizd to beiow s "Grantor"); and FIRBT SUBURBAN
NATIONAL BANK, whose address ts 150 S, FIFTH AVE, MAYWIOD, Il 80183 (referred {o below ss “Lander"),

ORANT OF MORTGAGE. For valuable consideration, Grantir not personslly but as Trustes under the
provisions of a deed or deads In trust duly recorded and deliversd to Grantor pursusnt to & Truat Agreement
dated Seplomber 3, 1088 and known as MAYWOOD PROVISO STATE RANK YAUST #7808, morignges and
conveys to Lender ail of Grantor's right, title, and Interes! In and 1o the foltisng described real property, together
with all oxisting or aubsequently eroctedt or affixad bulidings, Improvamants ard fixiures; alt easements, rights of
way. and appurienances: &l water, waler rights, watercourses and ditch righte (Inciuding atock in utllitias ‘with ditch
or trrigation rights); and all other rights, royaliies, and profite relaling to the swai rroperty, Inciuding without
limitation ali minarale, olf, gas, gecthermal and similar maners, focated in COOK Counly. State of (ltinols {the

"Real Property”);
LOT 27 AND 28 IN BLOCK 4 IN WESTERN ADDITION BEING A SUBDIVISION OF THE WEST 1/2 OF

THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 12, EASC OF THE THIRD
PRINCIPAL MERIDIAN, IM COOK COUNTY, ILLINGIS, '

The Reai Property or ils address ia commonly known as 1837 $.17TH AVENUE, BROADVIEW, Il 80162, The o
Real Property tax idenlification number 18 16=15-400-022. 0w

L2
Grantor presently assigns ta Lender all of Grantor's right, 1ive, and interast in and 1o ail tesses of the Property and (D
all Rams from the Property. In additlon, Grantor grants 10 Lander a Unitorm Commerclal Code secutity intarest.in (/]
the Personal Property and Rents, tal

DEFINITIONS, The following words shail hava the toliowing meanings when used In this Morigage. Terme not }8 :
otherwise defined in this Mortgage shall have the meanings attributed to such tarme in the Uniform Commerclal d)
Codo. Al referances to dollar amounts shall mean amounts In tawlul money of tha Unlted States of America. ! ’

Exisiing Indebtedness. The words “Exialing indebtecness” mean the indabtednass described balow In the
Existing indebtadness section of thie Morigage. N
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Grantor. The word "Grantor means MAYWOOD PROVISO STATE BANK, Trustee undar that certain Teust
Agreement dated September 3, 1988 and known as MAYWOOD PROVISBO STATE BANK TRUST #7808,
The Grantor (& the morigagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without fimitation each and all of the guaraniors,
sureties, and accommodation partles in connection with the indebtadness.

improvements, The word “improvements® means and (nciudegd without limitatlon all existing and futura
improvements, bulidings, structures, moblle homes affixed on tha Real Property, faclities, additions,
replacaments anti oiher canstruction on the Real Propenty.

indeblednoss. The word “tndebtedness” means all principal end Interest payable under the Note and any
amounts axpeaded or agvanced by Lender to discharga obligations of Grantor or expanses Incurred by Lender
1o enforce obigations of Grantar under this Morlpage, togethar with interest on such amounts as providad In
this Martgaga.” Specifically, without {imitation, this Mortgage sectires o revoiving tine of credit and shall
sacure not anly tre amount which Lender has presantly advanced to Grantor under the Note, but also
any fulure amounts *¢+Rich Lender may atdvance to Grantor under the Nole within twenty (20) years from
the date of this Mortgrge in the same exteni as if such fulure advance were made as of tha cate of {he
execution of {his Mortgaae ~Under this revolving line of credit, Lender may make ndvances lo Granior so
long as Granlor complles wit's )il the terms of the Note and Related Doouments, At no time shall ihe

principal amount of indebladness secured by the Mortgage, not including shma advanced (o gratect the
security of the Mortgage, exceed tha riole smount of $70,000.00,

Lander. ‘The word "Lander" means FIFsT SUBURBAN NATIONAL BANK, its successors and assigns, The -
Lender is the mortgagee under this Mortgage.

Mortgage. The worrd “Mortgage® maans thia Mongage hetween Grantor and Lender, ang includes without
fimitation all assignments and securily intérast provsions relating 10 the Peraonal Propaity and Rents.

Note. Tha word "Notg" means the promissory noe ¢ credl! agresment dated November &, 1988, In the
ariginal principal amount of $70,000.00 from Granor (o Lander, together with alt rengwals of, extensios of,
modifications of, retinancings of, c2nsolidations of, and sulelitutions for 1he promiseoty note or agreement,
The intereal rate on the Note 18 a variable Intaras! rate based unon an indox. The index currently Is 8.280%
per annum. The intarest rate to be applled 1o the unpald principa) ba'ance of this Monpage shall be at a rate
of 2.000 percentage paint(s) over the Index, resulling In an inltial «ate of 10.260% per annum. NOTICE:
Under no clrcumstances shail the Interast rate on this Mongage be moie-than the maximum rate allowed by
applicable taw. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIALLE INTEREST RATE.

Poraonal Praporty. The words “Personal Property” mean all equipment. fistures, and other anlclea of
arsonal property now of herpaltey owned by Grantor, and now or herealter aezhiad or afiixed to the Real
roparty: togather with all accessions, pans, and addiions to, aﬂ[ placemants of, and all substititions for, an

of surh propery: and togsether with Bl proceeds (Inctuding withoul limitanon & Ingureance proceeds an

refunds of premiumsj framm any sale or oihar disposition of the Property.

Praperty. Tho word "Propary" means coltactively the Real Property and the Personat Prapeny.
Real Property. The words "Real Property" mean the property, intarasts and righte deac:ited abave In the
"Gran! ot Morigage” gection,

Refated Documents. The words "Related Documents” mean and include without nmitation ati promissory
notes, cradit agreaments, loan agreemenis, onvironmental agreameonts, puaranties, securlty agreements,
mortnages, deeds of trust, and al other Instiruments, aqgroements and documents, whethar now or haraaiter
existing, axecuted (n connection with the Indeblednass,

Rants. Th? ward "Rents” moans all present and future renls, revenuss, income, iasues, royaities, profits, and
other benefits darived fram tha Property.

THIS MORYGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS -(_j;j
AND PERSONAL PROPERTY, 18 GIVEN TO SEGCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) )
PERFORMANCE OF ALL OBLIGATIONS OF GRANYOR UNDER THIS MORTGAGE AND THE RELATED () %
DNCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALt ) 4
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTIMG SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL FROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: o
PAYMENT AND PERFORMANCE, Except /s otherwise provided in thie Mortgage, Grantor shafi pay to Lender af N'.’é;.
' R
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amounts sacured by this Mortgage as they become due, and shall sirictly perform &ll of Grantor's obligatione
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agraes thal Granior's possession and use of
the Property ahall be governed by the followlng provisions:

Pcaseasion and Use. Untlt In default or untll Lencler oxerclees its r1%ht 10 colleg! Reng &6 provided for In ﬂ]e
Assignment of Rents form executed by Grantor in cunnection with the Propsrly, Grantor may ramain in
possession and control of and oparate &nd manage the Properly and collact the Rents from the Property.

Duty to Maintain. Grantor shali maintain the Property In tenantable condition and promplly parform all repalre,
replacoments, and maintenance necessary 10 pragarve its vaiuo.

Hazardous Substances. The lerms "hazardous waste,” "hazardous subatance,” "dispogal,” "relanse," and
"Ihreatened release,” as used In this Morigage, shall have the same meanings ns 8 forth In the
Comprehensive Environment&l Responge, Compensation, and Llablilty Act ol 1080, as amended, 42 U.S.C,
Saction 96071, et seq. S;CE A", 1he Superiund Amandmenis and Feauthorization Act of 1986, Pub, L. No,
39-499 (”?Aﬁr\") he Hazardous Maﬁrplg Tmns'pongggn Act, 49 U.8.C. Saction 1801, et seq., the Resource

onservalici 27.d Recovery Act, 42 U,5.C. Section 6801, &t saci.‘. or other applicablo etate or Federal laws,
rules, or reguisions adogteé: pursuant 10 f'”"( of the foregoing. The terms “hazardous wagto" and “hazardous
subatance” shall aio InClude, without limitaflon, petroleum and petroleum b*-producte ar any fraction thereof
and asbastos, Grenwr represents and warrants to Lender that: (a) During the perlod of Grantor's ownership
ol the Property, 'nare-nas been no use, generalion, manufaclure, siorage, treaiment, dioposal, celease or
threatened release of any hazardous wasle Or substance by any peraon on, under, about or irom t 1? Progglr:
{b) Grantor has na knov.ierga of, or reasan to believe thal thare has bean, excapt as previously diaclosed {0
ang acknowladged by L adar -in wrttlng. (3 any use, generation, manufacture, slorage, traatmant, dispoaal,
release, or threatened relsase of any hazardous waste or subsiance on, under, about or from the Prap {by
any prior ownerse?r pccupants of [ha PropenJ o(rc) (lllg any actual or threatenad litigatlon or claims of ﬂ%ny ind
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by any person relating to such rratlers; an xcep! as proviously disclosai 1o and acknowledged by
Langer in writing, () neither Grantor ;o any lanant, contraclor, agent or other autharized user of the rogertv
shali use, generate, manutaciure, siure, lrert. disposa of, or release any hazardous waste or 8uDBIANCH on
undor, about or from the f?gery ani () any such activity shall be conducted in compliance with al
applicable federal, 8late, and local laws, raguiations and ordinances, including without limitafion those (aws,
ragulations, and ordinances daefcrlbed above Qrantor authorizes Lencier and ite agents to entar upon the
Property to make such inspections and lesie, at_Grantor's expense, as Lender m r deem appropriate 10
determine compilance of the Proparty with this raction of tho Mongage. Any inspections or lasla mﬂde by
Lander shall be for Lender's purposes only and chall not be construed 10 create any responslbiiity or Hablity
on the part of Lender ta Grantor ?r 10 any other p?r( on. .The rsprssontaticn und warranlles congi ned harein
aro based on Granlor's due dillgence (n investigaury the Propery for hazardous whste and hazardous
substances.  Grantor harabx (a) releases and waivez oy futurg Gialms against Lander for indamnity ¢
conlribution in the event Grantor becomes liable for clearur or other costs undar any such laws, and (b
agrees to indemnify and hold harmiess Lendar against uny and all claims, losses, liablillles, damages
pénaitles, and expenses which Lender may directly of IndlrSudy siatain or sutler regulling from & breach of
this section of the Mon‘gage or 48 8 consequence of any use, geniration, manulacture, slorage, disposal
release or thraatened reigage accurring prior to Grantor's dwnershio. o interest In the Property, w ether or not
tha samé was or shouid have been known to Grantor, The proviaions o&]hls saction of the Mortgage
inctucling the obligation to Indemnify, shall survive the Paymem of the-inuokiedneds and the sullefatlion a d
reconveyance of the lien of this Monaag%and ahail not be atfected by Lerdar's acquisition of any interest In
the Property, whether by forecloaure ar otharwlse.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance ner eommit, permit, or erﬁer any
stripping of or waate on or 10 tho Property or any portion of the Property, Without limi‘ing the generality of the ,
foregoing, Grantor will not remaove, or grant 10 any other party the rigm 10 rannyf any timber, minernls ,
(including ol and gas), soll, gravel or rock products withaut the prior written consent ¢ Lender, - i

Ramoval of Improvements. Grantor shall not demalieh or remove Any Improvemonts irvm the Real Property
without the prior written consent of Lender. As g condition 1o the removal of ang Improverants, Lender mﬁ/
require Qrantor 1o make arrangements satlsfactory to Lender to roplace such liprovements with
irnprovements of al least eiual vaiue. :

at

Lender's Right to Enter. Lender and iis agents and rapresentatives may enter upan the Real Fro’p rl! gl @
reascnable {imeg 10 attend to Lender's Inlerests and 1o Inspect the Property for purposes of Grantar's
: compiiance with the terms and conditions of this Mortgage. \

ComPl!anco with Governmental Requirements. Grantor shall promptly compiy with all laws, ¢rdinancas, and t
ragulations, now or hereafter In eflect, ol all unvarnmewal abnhori‘ a8 applicable to the use or occwﬁanggdol tps .x.
Property, including without (imitation, the Americans With Disabilltlies Act, Grantor may contest In g trth

any such law, ordinance, or ragulall?n nd withhold compllance durInP any procnadlp%. lncludlnE a%prpgr a’o T
apFaals, 80 iong as Grantor has notillad Lender in writing prior to doing 80 and 80 8 o as, In Londer's soie -
opinion, Londer's intarasts in the Proper]g are not |eopardized, Lender may fequire Grantor to post adequate 0.
securlty of a surety bond, reasonably satifactory 1o Lender, to protect Lender’s Interest, e

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property, Grantor shal! do at U
ather acts, in addition 10 those acty se! forth above in this sagtlon, which fram the character and use of the
Property are reasonably necassary o protect and preserve tha Property. - ‘

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediataly due and payabla all gs ‘?;

-J_QY :
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suma sgcured Dy this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest In the Real Proparty. A "sale or transfer® means the conveyance of Real
Proparty Of &ny right, title or interest theroin; whathar fagal, beneficial or equitable; whather volumary or
involuntary; whether by outright sale, dead, installment salo contract, IAnd contract, contract for dead, leasehold
intarest with a term greater than three (3) years, laase-~option conlract, or by sala, assignment, or trangfer of &y
benalicial interest in or to any land trust holding title 1o the Real Praperty, or by any other mathod of conveyance
al Real Property Interest. it any Grantor I8 & corporation, parinership or limited liublity company, transfer also
includes any change in ownarship of more than twenty=five percant (25%) of the voting stock, partngrahip interests
or limited fiability company interests, ns the case may be, of Grantor. Howaver, this option ghall not be yxercised
by Lender if such exercige is prohiblied by lederal law or Dy lllingls law. '

wrclesggun LIENS. The following provisions ralating 10 the taxes and llens on tha Property are a pan of this
guye.

Payment. “Cesntor shali pay when due (and In all avents prior to deﬂnquencye all laxo8, payroll Luxes, special
taxes, assessrents, water charges c}nd sewer yorvice charges lovied against or on accoum of t eJopanv.
and shall pay :vhon due all claima for work cone on or for services rendered or material furnisnad io the
Property. Granior shall maintain the Pro&enﬁ free of all llang having priority over or equal 10 the Imgr?a‘ of
Lender under this Liriigage, excapt for the flen of taxes and aesessmenis not due, except for the Existing
indebledness rafarrad (v helow, and excap! as otherwise provided In the tollowing paragraph,

Right To Contest. Grantur may withhold pagment of ecl‘ny tax, aBsessmant, or claim in connection with ? gPod
falth dispute over the obllartion 10 pay, 8010 8&8 Lender's Interest in the Property is not juopardized. If & llen
arlges Of is filed as a res l& ol -nanpayment, Grantor shali within fitean (18) days ah?r ‘1 @ lien arlges or, I

iien 18 filacl, within fitean (15) dey# alter Grantor has notice of the tiling, secure the tiacharge o 1he llen, or Ir
requested by Lender, deposit twith Lander cash or a sufficlent corporate surety bond or other securlly
sallsfactory 10 Lander in an amount autticient 1o discharge the fien plus anx costs and altorneys' lees or other
charges that could accruo a8 A result of-a foreciosure or sale under the lien. In any conlest, Grantor ahall
defend self and Lendor and shall sa/ls?; any adverso judgment belore enlorcemont agalnat the Proparty.
grg‘cnégal :5'5’" name Lender as an additlorr: obligae under any surety bond furnished in the conlest

Evideonce of Pag‘ment. @rantor shall upon demena furnish to Londer 8a tffflcitory ayidence of gayment ol the
1axen oF aggessments and shall authorlze the appropsiate governmantal official to'dofiver 10 Lender at any tima
a written statament of the 1axes and assessments aguingt the Property.

Notice of Consiruction, Grantor shall nollly Lender @ lezat fiftleen (16) daye before uny work 18 commencod,
any services are furnishad, or any materia s’yare suppli\ 151 3 o) lf H l% o
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¢éc b 1he Proparty, If any mochanic'a flen, materigimen g
lian, or othat llen could Do asserted on account of the vors Bervices, or materials and the cost aAxceeds
$5,000.00. Grantor will upon request of Lander furnieh to Lardar advance assurances satislactory to Lender
that Grantor can and will pay the cost of such improvements.

mggggw DAMAGE INSURANCE, The following provisions ralating to hisuring the Propeny ure a part of this

Maintenance of Insurance. Grantor shall grocura and maintaln pﬁl'ﬁn? of fire Insurance with standar
extended coverage andorsements on a raplacement basls for the . -insurable value covering ail
improvamants on the Real Proparty in an amount sutficient to avold appiicat.on &t any coineurance clause, and
wilh a slandard mortgages ciause in favor of Lender. Grantor shall also procua and mainiain comprahengive
genaral ligbliity ingurance In 8uch coverage amouniy as Lennéar may request w'n i.ender boing named as
additionai insureds In such llablilty Insurance gahclea' Additionafly, ranl.or sholt-maintain such other
ingurance,_including but not Imilotg to hazard, businoss interruption ﬁnd boller Incuririce ag Lender may
require.  Policles shall be wrilten by such insurance companies and in such forma¢ may be reasonably

acceptrble to Lendar, Grantar ghall dellver 1o Lender cartificates of covgrf'\ge lrom each (nsurer corminln a

stipuiation that coverage wiil not bo cancelled or diminished withoutl a miaimum of ton (Iw) «a,8' prior written
notica to Lender and no“cnntalnlrg’% any disclaimer of the ingurer’s lability for fallum to give such noztms.- Each
inaurance policy alap shall includs an endorsement providing thal covarage In favor of Lender will nat be
impaired In T;w way by any acl, omisslon or defaull of Grantor or any other ;3.9: on. Should the Real Pro em{
at any ime bacome located in an ared_designated by tha Director of the Federal Emergency Manage: 1;.1
Agoncy as a special faod hazard area, Grantor a\%ree%to oblaln and maintain Federal Flood Insurance, tol, 8
oxtent such insurance I8 required by Lender and ie or becomen avallable, for the term of the loan or for the full
unpald principal balance of the loan, or the maximum limit of coverage that s avallable, whichever In less.

Agf:unatlon of Proceads. Qranicr shail proménl‘ notl%r L.ander of any lose or damage 1o the Property If the
estimated cost of rapalr or repiacement exceads $5,000.00. Lender may make Iproof of toas If Grantor fails {0
do 80 within fiteen (15) days of the casually. Whether or not Lendar's securlty Ie im:aaired, Lendar may, &t s (D
glection, apply the procesds to the reduction :ﬁ the Indebtedness, payment of any lien aﬂeclln? the Prog«ﬂr. AR
or the rastoration and repair of the Property. if Lender alecis (0 applg the praceads to reataration and répalr, ¢y
Grantor ghall repair or reglace the ?ﬂmagad or des\royed improvemanis In Gg mannfr sal{sfactory to Lander, gt
Lencler shall, upon satislactory proof of such expenditure, pay or reimburse Grantor from the procesds for the
reasonable Cost of repalr or restoralion If Grantor I8 not In defaull hereunder. Any praceods which have not =t
been disbursed within 180 days atter thelr recelpl and which Lender has not tommitied to the répalr or j=b |
restaration of the Property ah%l be used first 10 p?y any amount owing 1o Lender unda,' tr‘ls [uonpaqe. nento ¢ -
repay accrued Intorest, and the remainder, (" any, shall be applied e‘? the principal biaiance of the xy ¢
ndebledness. | Lender holds any proceads after payment In ful of the (ndebtedness, such proceads ehall be il
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pald 1o Gramor.

Unexpired Insurance at Salo. Any unexpired insurance shall inure to the benafil of, and pass to. the
purchaser of the Property covered by this Mongaae w an’g trusioe's sale or othar sale held under the
provislons of this Morlgage, or at any fareclosurs saie of such Praperty.

Comptiance whh Exl.linﬁ indebtedness, During the pariod In which N?ng Existing Indebtednass dnacribed
below 18 in oHect, comg ance with the insurance pravisions contained ih the instrument avicancing such
Existing Indebtedness shall constitute compilance with the insurance provisions under this Momgage, 1o the
axien! compliance with the tarma of this Mortgage would constifute a u?licat on of inaurance requirement, it
any proceads from the insurance become payable on ices, the provisions in this Mangago for dlvgl n of
Prggglag;x a?aall apply only 10 that partion of the procesds nol payable 1o the hoidar of tha Existing
n n L]

Grantor's Relrort on Insurance, Ugon reques?t of Lender, however not more than once & ge r, Grantor shall
furnish to Lendar a raport on each exiating policy of Insurance shawing: {(a) the name of 1he Insurer, {b) the
rigks Insurar, - (¢) the amount of the policy, (d%the roperty insured, the then current raplacement value of
such propony. and the manner of datermining that vaiue; and &e) the axpiration date of the pallcy, Grantur
shall, upon recuest of Lender, have an independent appraiser satislactory to Lender determine the cash velue
raplacement co't cf the Propenty.

TAX AND INSURANCZ PESERVES. Grantor agrees to establish a reserve accaunt to be retained from the lozng
proceeds In such amour osemed to be sulliciom by {.ender and shall pay monthiy inla that reserve account an
amount equivalent 1o 1/12 0 19 annual real ealate taxes and insuran(“e premiums, 61 astimated by Lender, 80 as
to provide sufficient funds 1o e ?aymam of each vear's 1axea and insurance promiums one month prior 10 the
date tho laxes and insurance rsamiums become dellnqueny. Grantor shail further pay 8 monthly pro-~rata share o
all aesessments and olhar charger which may accrue against the Property. if the amount 8o estimaied and pald
shail prove to be Insulliclent to pav such laxes, Insurance Eramtuma. agepapments a‘nd other charges, Grantor
shall pay the ditterence on demand of Lander. All such payments shall be carrled In an Intarast-irae reserve
accoun w!lh Lender, provided thal if this Mt.wng%gu is @xacutad In connaction with tha granting of a mortgage on &
slngla- amily owner-Gccupied residential property, Grantor, In Heu of establishing euch ragerve account, may
pledga an Interest-boaring avlngs account with Lender 10 secure the, ?aymant of astimated taxes, lnmim c
premiums, assessmants, and other charges.  Larder shall have the rigit to draw upan the resarve {or piedge
accoun! to pay such {tems, and Lender shail nze-be required to determine the validity gr goeuracy of any M
before paying . Nothing v the Marigage shall be ranstrued a8 requiring Lender tc ‘advance othar monies for
such purposes, and Lender snall not (ncur any Nakuity for anythlngdt 1Ay fo or omit to do with Lea act 10 the
resorvA ACCOUNL. Al amounts In the regorve accaun:-Srs-hereby pledged to furthar secure the indettedness, and
Lander is hereby authorized 1o withdraw and apply sucit 2mounis on the (ndsbteanass Lpon the occurrence of en
avaent of delault as duscribed beiow.

EXPENDITURES BY LENDER, H Grantor falis to comply whbh-any provision of this Morlgage, including any
obigation to mainaln Exisling ir]debtodnaaa In good slanding e required below, or it a&y actlon or prog ngola
cammenced that would malterlally affect Lancler's Interests in the-Fraparty, Lender on Grantor's benell may, but
shall not be reclulred to, take any action that Lender deems Rppropriae. Any amount that Lendgr exp?ln 8 In 80
doing will bear Interest &t the rate pravided for in the Nota from the cale Incurred or pald Dy l.ender Lo tne date of
repayment bx Grantor, All such ex’peﬂaes. at Lender's option, wilt (&) 0% ::a\;abla on demand, (b} ba added 10 Jhe
balance of the Nota and ba appoftioned among and e payabie with any Instaliment paymonie to becoma aue
during elther [l) the term of nnr amllcable insurance palicy ?‘r {li) the ramatnlnqu?n& ol the Note, of (C) be
troated as & balloon payment which will b due and Pa%a le &t the Note's rmami mg. his Morigage alsg will sacure
payment of thase amounts, The rights ﬂovlded for in fhis paragraph shall be in adition to ant aother rights or ang
remadies 1o which Lendar may be entitied on accqunt o the dgdauit. Any 8uLi artian 3; ander shall not b
construed as curing the defaull o as to bar L.ander from any remedy that it otherwis¢ woild have had.

ﬁ:&%ﬁgm DEFENSE OF TITLE. The foliowing provisions relating to awnership of the “rzpsnty are & part af this
Tila, Gramor warrants { ‘ﬂ {n) Grantor hoids good and markelabie title of racord i tha Pro rtg 1[1 Iee
simpie, Iree and clear of ail liens &nd ancumbrances ather ihan those sei forth In the Real iy r‘ 6807 Pt an
of in the Exlstlng Indebtadness secttoc below or In any iltle In%urgrci‘gollcy, iitle report, or fina H!!e or? n;o“
issued in favor of, and accepted by, Lender in connoCtion with this Mortgage, und ~ (b) Grantor has the Iu
right, power. and authorlly to axecute and dellver this Mortgage to Lonter, -

Defense of Titie. Subject to the exception in the paragraph above, Grantor warrants and wlil foraver deland

the tlitle o the Propeny apainat tha lawlul ciaims of all persons. I the avent a/ny actign or Pr%cqadln& lg

commenced that t‘ua_at ons Grantor's (itte or the Interest of Lender under this Morigage, Grantor shall defan

the action at Gr?n or's axpense. Grantor may be the nominal arw in such preceeding, but Lender shall be

anthled to panicipats In the proceeding and 10 ba representad In the proceeding by counse! of L.endar'a own

cholce, and Grantor will deliver, or cause 1o be delivared, to Landar such Instruments as Lender may raquesto

from time (o time o permit such participation.

Compliance With Laws. Grantor warranta that the Prcperty and Grantor'a udse of the Property complies wltrﬁ,} ‘:.!'ys

all existing applicable laws, ordinances, and regulalinns of governmantal authoritias.

EXISTING INDEBTEONESS, The following provisions concerning existing Indeblednese (the "Exlutlnsfi“ _-z’;*

Indebtodness”) are a pan of this Mongage.

Exls‘lng Lien. The tien of this Morigago sacuring the Indebtednass may he uecondmx and inferlor P Bh
axisting flen. Grantor exprassly covenants and agrees o pay, o 864 (o the hpnxfm m of, the Existing
Indebledness and 1o pravent ?m‘ defaull on such indabledness, any de a‘n ugdef the instruments evidancing
such indebtedness. of any default under any security documants for such Indebledness,
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f Defsuit. (f the paymant of am( Installment of principat or any interest on the Existing Indebl?dneaa ia not made
within the iime requiredt by ihe note evldenclng such irg!abtadnoss. or should a defauh o%cur unger the
¥ instrumont securing such indablednass and not be cured during any appticable grace period thateln, then, at
{ the option of Lendar, the indebledness securad by this Morigage shall hecome immadiataly dus and payabie,
3 and this Mortgage shall be in default.
i No Modifioation, Grantor ahall not anter Into any agreement with the holder of any mortgage, daed of trust, or

other security agreement which has priority over this Monqnea téy whigh that a?;a?mem § modiiied, amended
axtendad, or venawed without the grlor writan consnt Q! Lender, Grantor shail nelthar request nor accept

any futura advances under any cuch security agresmant without tha prior written consent of Lender.
CONDEMNATION. The tollowing provisiana reiaiing to condemnation of the Propaity are a part of this Mortgage.

Afgucallon of Net Proceeds. If all or any pan of the Proparty (s condemned by eminen domaln proceedings
[y any Proceeding ar purctiage in Neu of condemnation, Lender may at it alaction require that all or any
ortfon of the net Proceeda of the award bo applled to the indebtadness or the repalr or ragtoration of 1he
‘roperty. e netl progeeds of the award shall mean lhe awaid alter paymeant of all reasonable Comts,
oxponges, anu.attorneys’ fees incurred by Lender in connection with the candamnation,

Rroceadings. /i any nroceading (n condemnation I Nled, Grantor sha,l Rrompﬂy notity Lend%r in wilting, and

Grantor shall prordlly take guch stepc as may be necossary (o defend the action” and cbtaln tha award,

Qrantor may be thy nominal Panr in such proceeding, but Lender shall be entitied to partlclﬁnate in tha

proceading and to terenresented in the proceeding by counsel of its own choice, and Granior will deliver or

53?;?& ggtgg dallveraa ‘o vander such instrumaents a8 may be requasted by {t from time to lima to permit such g
. K3

- IMPOSITION OF TAXES, FEcS AMO CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions .
retating to govarnmental taxeas, fa1s ard charges are & part of this Morigags: : i

Current Taxes, Fees and Charq(ac, uPon request by Lander, Grantor shall exocute such documents in
addgior,\ to this Moﬂﬂaga and tak whatever olher actlon Is requasted by Lendér 10 perfect and continue
Lender's llen on the Real Properly. Grantor shall reimburse Lender for all taxes, as descr ?d batow, together |
with all expansas incurred in recordinge parlecting or continuing this Mort%aaa. including without limiation all
1axes, {6eg, docurnaniary stamps, and otfier charges for recarding or raglstéring this Mortgagse. w
Taxes. The following shall constitute laxes ‘o which this saclion applies: (a) a spacilic 1ax upon this type of
Monga&e or upon all ar a&r part of the Ind bteam;rs gacurad bx this Mort age: b} & spacific tax %n rantor
which Grantar 18 authorlzad or required 1o dedust irmm payments on the (ndebledneas aecured by 1 tarpa ol
Mortgaﬂe: {c) & tax on this type of Monigage charfeame apaingt the Lander or the holder of the Nole; and g) -
aran?gr Ic tax on ail or any pcrtion of the Indeblearess o an paymaents of principal and Interest made by
ntor.
Subseguent Taxes, il eny tax to which this saction aupiles Is enacted subsaquent to the date of thls
Mortaage, this event shall hs\ve the same effect as an Evart-o) Dolault (a8 dafined below), anga Lender may
gxercise any or all of its avallable remedies for an Evant o! De’auit a8 provided telow uniess Grantor either
a) #ays the tax beloro lt becomas dslinquent, of ﬁ) conteslis the tax as provided t“:ove in the Taxes and
| o:aL Bsng%t;tlon and daposite with Lender cash or a sufficient corporata surety bond or other sacurlty aatisfagtory

SECURITY AGREEMENT; FINANCING STATEMENTS, The following proviéicns relating to this Mongage &6 a
sacurity agreament are a pant of this Mongags,

Securl A‘i sement, This Instriment shall constityte a securlly agraement (o ths exlfm any of ihe ProPeny
consthutes Tixtures or o&her personal propenty, Ang Lender shall have all of the rghte of a seclred party nder
the Unitarm Commercial Code as amendag from lime to time,

Seourlty Interest. Upon request by Londer, Grantor ahall execute financing sialerwits and take whatever
other action 8 requested by Lender t0 perfact and conttnue Lender's security Inieieel in the Rents and -\
Pargonal Property. In addlhon to racording this Morigape in the real J:roapeny records, «.e1der may, a Bmv
time and withoul Turther authorization fram Grantor, fiie executad counterpdrts, coplas of raprocuclions of this
Mortgaga us & flnancinc| stalomafn. Gran'or ahan raimburse Lender (or all expanges Incurred in parfecling or . -/
continuing this decurity interest. Upan defaull, Grantor shall agsembie the Perdong Properw In @ manper and T
a‘ta place reasonably convaniant to Grantor and Lender and make |t avaliable (o Lendsr wilhin three (3) days "
aner racelpt of written damand from Lender, \

Addressss. The maliing addresses of Grantor (deblar) and Lender (securod party), from which information "'3;*::*1?
concemﬁ the SBCUJW ﬂ\mrest granted by this &ortg\a&e may he obtmnod (aagh a% raquired by the Unitorm )}

Commercial Code), are 48 statad on the first paga of \his Mortgage.

FURTHER ASSURANCES; ATTORNEY-INGFACT, The loflowing provisions relating 10 further nssurancea‘and
attorney-in~fact are & part of thia Morigage.

Further Assuranges. At any time, and fram time o time, upon request of Lender, Grantor will make, execule -
and deliver, or will cause 10 ba made, executed or dellvered, 10 Lender or 10 Lende: s d gnaa. angd when fa
requeslet) by Lunder, cause to be flied, recorded, reflled, or rarecorded, as (k8 case may b8, at such times. . 7%,
and In such coifices and places aa Lencler may deem appropriate, any and alf such mor‘qafes. gdouds of trust, . W\
secirity deads, security %Praamenls. ﬂnanclng stawfnents, continualion statements, (nslruments of ﬂ(mh r
assurpnce, cartificates, and other documents as may, in the sole opinion of Le,\ or, b& necessary or deslirable
in order 1o effectuale, complete, parfect, continus, or pregarva (a) tha coligations of Grant ’“’{gf: me ole,

on the Property, whether now owned or heraafier aqulred by Grantor. Uniess prohibited by |

| this Morigage, and the Ralated Cocuments, and (b) the flena and sacurlty Interesis Crea bxwm”%tgg:{g
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Page 7

the conlrary by Lender in wriling, Gruntor shall relmburse Lander for alt costa and expanses incurrad in
connaction with the matters refarred (2 in this paragraph.

Attorney-in-Faol. If Grantar falls 10 do any af the things refarred 10 in the precading para%ra h, Lender may
do 20 for and in the name of Grantor and m Granlor's expense, For eucn purposed, Granmor hereby
irravocably appoints Lender as Qrantor's atlornay=in~fact for (he purposf %f m?km%hgxqcuun%, datlvering,
filing, recording, and doing ali other things as may be necessary or deelrable, in Lander's sole opinion, To
accomplish the mattars rofarred o in the precading paragraph.

FULL PERFORMANCE, {f Grantor “fa#s all the Indobtedness when due, and otherwlse performs all the obli% tions
Imposed upon Grantor under his Mo ag?. Lender shall execut? and deliver to Granior o sultable wlnftc on of
this Mongage and suitable sialement ermination of any financing statgment on liie aevidencing Lender's
securlly Interest in the Aents and the Pearscnal Propeny. Grantor will an. f permittad by applicable lgw, an

raasonabie termination toe as determined by Lender from time (o time. If, howavar, payment {8 made by Grantor,
whethar volunlarllr or otharwiae, Or by guaranior of av any third parly, on the indabledness and \hereafter Lender
i8 forcad o romit the amount of that payment ‘a) to Grantor's truslen In bankrupicy or to any similar person undar
any federal or steia bfnkruptcg law 0r {aw for the relief of debiors, (b) by reason of any ’]udgmant. cree or order
of any court or-administrative body having jurisdiction over Lender or any of Lander's o?er]y. or {c) by rugson of
any settiemant or campromise of any flalm made by Lender whh unr claimant lncudpa without lim laan
Grantar), the Indeotraress shall be considered unpaid Tor the purpose af anforcement of this Morlgage and this
Morigage shalt contins to be effective or shail be reinstaled, &8 the case may b, ngmlthalanding any
cancallation of this Mrrtouna or ol any note or other instrumeny or agreement evidencing i g ingeblednass and the
Proparty will continue tg sesure the &mount ropald or recovared 10 the same axtent as {f that amount never had
been orlqinauy racelved by wesder, and Granior shall be bound by any [udgment, decree, order, setilement or
compromise reliting 10 the intahtednnss or 1o this Mortgage.

DEFAULT. Each of the loliowing, #%-the option of Lander, shail conslituts an avent of default {"Event of Defaut’)
undar this Morigage:

Default on indebletiness. Failury of Sramlvr 10 make &ny prymant when due on the Indebledness.

Default on Other Paymiants. Failure nf Grantor within the time required Pv thi Mmgwe 10 make any
gggrﬁggt for taxes or insurance, or any othar payment necesaary to pravent filing of or 10 effect discharge of

Compliance Detauil. Failure of Grantor 1 comply with any other term, ébugaxlon, covenant or condhion
contained In this Morigage, the Note or in any of 1he Related Bocumants.

False Statemanis. Any warraniyl, rapreseniation gr etatgmant mada or furmished 10 Lendar by or on behal! of
Grantor under this Mérigage, \ha Nate or the Realuo Documents s falee or misleeding in any material
raspect, slther now or at tha tme made or lurnlshed,

Defective Coliaterciization, This Mortgage or any of tho Felated Documents ceases 1o be In full force ang
effec‘ {including failura of any collateral documanta 1o creatr, @ valld and perfacted security interost or lan) at
any time and far any reason.

Insolvency. The dissolution or tarminatlon of the Trust, the rsohvency of Grantor, the appelntmant of a
racelver far "g cpatrt of Grantor's Pmpany, any assignment for ng Lenallt of creditors, any tyge ol craditnr

‘g?g n?g!. ort orimencement of any proceeding undar any bankramGy of insolvency laws by or apainst
f.

Foreclosure, Forfalture, ele. Commencament of foreclogure or forfeiturt proceedings, whather by judinlal
pracaeding, seif-help, repossassion or any other mathod, by any cr?dltor of Grantor of by any governmantal
agency againsl any of the Property. However, this subsection shall not a:i),:. ir-the avant of a good faith
dls uje by Grantor ag to the validily or raasonablansss of the clalm whicp 8 {his Dadin of the forecioaure of
forefedure procaeding, providea thal Grantor gives Landar written notice of auch vislinand furnishes ressrves
or & surety bond for the Claim satisfactory to Lender.

Breach of Other A%umcnt. Any breach by Qrantor under the !?ry of any olhdr ajregmant bejween
Grantor and Lender (ha! (8 not remeédied within any firace period provided thareln, Including without limitation
?a?graqreemem concerning any Indabtednaes or other obhgation of Grantor to Lendar, whetijar axisting now or

Existing Indebledness. A default shall occur under any Existing Indebledness or Lwder any instrumant an the |
Property securing any Existing Indebtednass, or commencement of any suit or othver action te foraclose any
existing llen on the Property.

Events Atfaoiing Guarantor. Amr of the precading ovenis acours wilh respeél to any Guarantor of any of the
inclabtedness or any Guarantor dles or becomes Incompatent, or révokes or disputes the valldity of, or llabil
ynder, any Guarantly of the indabledness, Lender, at ita aption, may. but shall not be required to, permit th
Guarantor's estate (o0 dssume unconditionally the obligations arising under tha guaranmly in & mannar
gatistactory to Lendar, and, in doing 8a, cure the Event of Datault.

insaourlly, Londer reasonably deems itselt insecure.

Right to Cure. If such a failure is curable and if Qrantor has not be?n given & natice of & braach of the game
pravigion of this Montgage within the dpnace:dlnc; welve (12) manths, it rr\ay be curad (and no Event of Dafault (N -
witt have occurred) If Grantor, after Lénder sands written nolice demanding cure of such failure: f cures the  w}
tallure within thiny (30) days; or b{ it the cure requires more than thiny é () days, immediately inltiales steps -1
sufficlent to cure the faillure and thereafter contlnues and compietes dll reasonable and Necessary steps
sufticient 0 produce compliance as soon as reasonably practical, ‘
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RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrance of any Event of Defaulj and at any time thoreafter,
Lencler, at lte option, may exerciee any one or more of the following rights and romedies, in adaition 1o any othar
rights or rernadies provided by faw:

Accelerate indabledness. Lender shall have the right at ke option without notice to Grantar 10 declare !go
;ag(mégc:gbggc\:nass immediately dus and payatle, including any prepaymant penaity which Grantor wauld be

UCC Remadies. Wiih respact 10 all or & r pan ol tha Persanal Praperty, Lander shaii have all the rigne and
ramectias of & secured party under the Uniform Commerciai Code.

Collect Rents, Lendar shall have the right, without notice to Grantor, to take possession vl 1he Propaity and
collect the Rents, lnciud!n;i gmouma abl dra and unpald an? ap;tig the nel proc?ods, over ang ahove
Lender's cosis, against the Indeltedness, In furtherance of thie right, L.ender may requira any tenant or ofhsr
user of the Property 10 makag ﬁymems of ren! Of yse fog d}raclg to Lender, It the Ranie are collact
Lender, then Granlor irravocably designates Lendar as Grantor'd atorney-in-fact (o endoree instrument
tacalved In payment lher?‘of in the nama of Qrantor and lo negoliate tho Bame Pnd collect the procaeeds.
Pnrmema t¢ yInanis or othar usars to Lender in response to Lender's demand shall gatiafy the obligations for
which the paymams are made, whather or not fuw prapae grounds for the demand exisled. Lender may
axarclsa ite rign'a-under this subparagraph elthar In pareon, by agent, or through & récelver,

Mortgagee in Foriesaion, Lender shall have the rlght 1o be Btacac! a8 mortgagee In possassiun or to have &
sacalver appointea -ty sake pogsession of all or any part of the Proparty, with the power 1o protect and greaervo
the Property, to oparaic *he Propenty praceding foreclosure or sale, and to collect the Renta from the Propant
and apply the proceess. Hver and above the cost of the racarverah“:. agains! the Indubledness, T
manqagee in Fossese#a.a ar-recelver may serve without bond it permilt y law. Lender's right to the

appoiniment ol a recoivar ahall oxist whather or not the apparent V?Uﬂ { the Proparly exceads (he
}gcgwggness by A substantial amiont. Employment by Lender shall not disquallfy a person from serving as a

‘J#edipcrlg:) :r?;actosure. Lendor may abttin a jucicial decrae foraclosging Grantor's intarast in &lt or any part of

Deticlency Judgment. f pormitad by uapolicabie faw, Lender may obtain a jlud ment for any defictency
ramaining In tho Indebtedness due to Londze aker application of all amounts recgivod from (he exercisn of the
rights provided in this section.

Other Remedies. Lender shnll have all othar (ights and romedies provided In this Mortgags or tha Note or
aviliable at faw or n equity.

Salo of the Property. To the extent permitted by apnicabla law, Graplor hereby walves any and all right 10
have the properly marshalled, in exarcising le rights arid ramedies, Lander shall be free (o nﬁll ait or gny parl
of tha Property tegether ar separataly, in one sale or by spps.ate sales. Lendor shall be eniitiad o Dio At any
public tale an &t or any portien of the Property.

Notice of Sale, Lenter ?‘hall pive Grantor reasonabla notice ol 4w lime and dolac of any public saila of tha
Parsonal Propert; or of the time after which anr private sale ¢r oihar intendsd dlsposit oé’ of tha Personal
&rao%my g? Ag‘ ggﬂmgge. Reasonable notice shall mean notice giver ! least 18n (10) days belora the time of

Walver; Elaotk]n of Remed °3 A waivor tgg ang gn y of & breach oi g2tavislon of this Morigage shal) not
congtiitle & walver ol or preju ice the party 8 ¢ights oinerwige to damang atrict cnmPI\anca with that provision
or any other grov!qlon. Elaction by Lender to puriue any remedy ahall ol exciude pursult of an oth?r
remedy, and an alection 1o make exgendltures or 1ake aclion 10 perform an vbigaton of Grantor under this
Mone%age after fallure of Granlor to paetform shall not affect Lender's right to dec.ara a default and axarciee lis
remedias under this Marigage.

Attorneys' Fees; Expenses. It Londer immma?1 any suit or action 10 snlorce ary 2! tha terms of this
Mortgage, Lender shall be anlitied to recover such sum as 1he CQUrt may adludge rauEoranle A% RNoIneys
fees al Irfal and on any appeal. Whether or not any coun action Is involved, &) rean{oniblu 24panass Incurfed
by Lender tha! In Lender's opinfon are nec?a?‘arg M agg tima for vm protection of g tilterast or the
anforcomant of s rights shali bacome a part of the Indebt nas7 pqyabe on demand and shall hear inlerest
from the date of expenditute until repaid at the rate Provlde or tn the Nole, Expenses coverad g)( thig
Paragraph includa, without limitation, however subj‘ant o any limits under appiicable law, Lender's atorneys
ees ang Lender's lega) expenses wherher or not there I8 & laweult, includ nP r oma'ye fees for bankrupicy
proceedings (including efions 10 modily or vacale anr automatic etay. & m[mct ont appenls and Any
anticipated post-jucdgment collaction services, the cos‘ of pearching reords, cinalning titlo repos ( clgéngn
foraclosure repons), sufveyors rapons, and dppraisal feen, and t‘in insurance, to the axtent permitad oy
applicable law, Grantor also will pay any court costs, In additlon to all other suma provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Monigage, including without limitation an
notice of defaull and any notlce of sale to Grantor, shall be In wrlt{n% ma)f he be aent by taiglacsimille, &nd &

he effective when acludlly dellvered, ar when deposhud with a n Nonally recognized averalght courier, of,
malled, shall be deemed eflaclive when depasliad in the Uniled States mall first clnes, certified or ragisterod mall,
postuge prepald, directad 10 the addresses ahawn near the beginning of this Monpage, Any party m y{ chl“\ C) A
addrass for notices under this Mor‘gage by ghgn? formal written natice to the other pertigs, epacl tha} 1 :
l.)utpoue of the natice I8 to change the party's address. All copies of natices of foreclosure from the fhoider o imy',
lon which has prigrity over this ::maue shall ba sant 1o Lender's nddresa, a? ahowp near tpo aginn r;% (?1 this, =

Mortgage. For notice purpoges, or ggrees to keep Lender informed at all times of Grantor's currant alldress.
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MISCELLANEQUS PROVISIONS, The folfiowing miscafianaous provigions are & part of this Mortgage:

Amandments. This Marntgage, logethar with any Reiﬁtad Doguments, constitutes the antire undersianding and

agresment of the parling as 1o tha matters aet forth In {his Morigago. No altération of or amsnamant to this
ongage shal be effective uniess glven in writing and signed Dy the party or paries sought o be cherged or .

bound by the alteration or amendman, :

Annusl Raporis, it the F’{Oﬂﬂﬂ?’ 18 used for purposes other than Grantor's residence, Grantor shall furnieh to

Lender, upon request, a certified ﬂatemem o net operating Incoma racelved Irom the Prﬂ?my gurin

Grantor's pravious fisca) year in such lorm and detall as Lender ehall require, "Net operaling inceme” ah

{geag all c‘ash recelpts from the Property less afi cash axpenditures made in conngction with the oparation of
e Property,

Appiicable Law. This Morigags has been delivered to Lender and sccepled by Lender in the Sials of
llinols. Tris iforigage shall be governad by and construed In accordance with the {aws of the Stste of
tilnols.

Caption Headirss, - Caption hoadings in this Monga;m ara for convonience purposes only and sre not 1o be
uged 10 interprat e dfine the provisions of thie Morngago.

Merger, Therg shall be no marger of tho interagt or esiate created by Ihis Morigage with any other imarafs of
ggg‘egn}tﬂo;hﬁe i%rgfenv at_any time hald by or for the benefit of Lender in any capscily, without [he written

Mulliple Parlies; Corporale Authorily. All oblipations of Grantor upder this Morigage shall be égim and
goveral, and all ralerances (o ?:‘.f:utw ghall moan each and every Grantor, This msans thal aach of the
persons signing below s responeiole far Al bligations in this Montgage.

Seuerabmgg. It & court of compiten: jurisdicon lings ang provigion of thig Mongage 10 be nvaiid of
unenforceablo as 10 any pereon Or ciorumetance, such linding shall not render that provision invillg or
unenforceabie ar 10 any olher persons-or-glroumstances. i feasibie, any such oftanding WM lon shall be
geemad 1o be modified 1o be within the Lmie of enforceabiiity or validity;, however, I the olfanding provision
cannct be so modified, it shail be siricken gad alf other provisions of this Mortgagse In all other respacis shat
remain valid and anforcoable.

Successors anﬂ Asslgns, Subjoct to the limitaiene stated in thig Mortgage on transfar of Grantor's mtam}

(his Morgage shall be binding upon and inure 10 tha nonefil of the parllag, their succassors and assigns. }

ownarghip of the Properly becomas vestad In 8 pardon iher than Granior, Lender, whtggut notica to Grantor

may geal with Gramlor's Bgccusaora with relerence (o ihis Morigage and (he Indebiainess by way o

ggrdba atg%%ca of extension without ieleasing Grantor fram the ohiigations of this Mongage or liabillty under tha
288,

Time 13 of the Essonce. Tima Is of 1he ossenca in the performarce of this Morigaye.

Walver of Homesatead Examﬁuon, Grantor hareby rolsases a7 walves all rights and benslits Of the
homastaad examption iaws of the State of liinois as 1o all indablednest nocured by tNis Mongage.

Walvers and Consents, Lancer shall nol be deemedt to have walved any 7ahte under this Mong

o (or under
the Related Dccumonm? uniegs such walver is in wrlting and signed by Lender, NO delay or omﬁ?slcgn onthe .
part of Lander in exercigin ;i”p?,’g J}?ht shall oporate as a waiver of such tight or any other ﬂgh!. A walvar by ./

any party of 4 provision of age shall not constitule a waiv?r of or projugicatha pany triﬂgm otherwise

to demand strict complianca with that provision of any other provision. No gt ar waivar by Lender, nor any-
ourse of dealing betwesn Lan?ar and Grantor, shall conatitule & walver of apy o) Lander's fighis of any of -0
rantor's obligations as 10 any future anpactions, Whenever consent by Lender iaregkead in this Mongage, ..

?ha granting ! such congent by Langer In any indtance shail not gonstitute cominuing coneent to subsequent
netances whers auch congany fs required, N

GRANTOR'S LIABILITY, Thie Marzﬁage is gxsculed by Grantor, noi monan?« but a8 Trustee as pravided abova:,
in the exercise of the powar and e authority confarred upon and vasted (n It ag ouch Trustes (and Granter .
{hereby watranis that it possesses fuil Pow?r and authorily to execmg this slrumen‘). itis exprasalay undersiond.
and agreed that with the exception of Ihe foregoing warranty, notwithstanding anything 1o the contréry containgd .
herain, thay each and all of the warranties, indemnities, roprasaniations, covenants, undenaxings, and agfs
made in this Merigage on tha pan of Grantor, whiig In form purporting lo be (ne warrdnties, indemn &, .
repregentalions, covananie, undertakings, ang aqrea ents of Grantar, & nevenhaiess sach and evn one, &l
them mads and intended riot as personial warrantios, indemnities, represaniations, covanants, ungenak! e, andy
agreemants by Gramor or for the puipose or with the mtemiop of binding Grantor paraonally, and nothing in 4

grigage or in the Note 3hall be conalrued as creaun‘g any Habilly on the pan of Grantor personally 10 a‘?“-' |
Note Or any infarest thal may accrug thgreon, of any othar fndabladne?s under {{ns Mongu e or 1o geﬂ m Y
o et 100 A S e o Moy MY S i sty

} Apr wWaly { { . W
: P nc? rh ; %8 Bl Jﬂ«é’ {agai holdar arw

thia Mortgage, a al a0 far as Granior and 118 sUCCBBBOrB DErsoNally gre Congern
of the Note ﬁnd the ownor of awners of any Indebtagnass shall look uo!erlx {0 the Propany for the payment of (.
Notu and Indebtednoss, by the enforcoment of the llen creatad by this Morigage in the manner provided in.
Nota and harsin or by action 1o anforce the personal llabliity of any Quarantor,




UNOFFICIAL COPY i

"
T




UNOFFICIAL COPY

= a2 opaly “HRED> -

> FRA O IS T TS = TF rE3»s=
Bl N == TS AL IS E > Bt b1
g = g o I _ W e —— 3 — _ W AT e = = ——3

I U T T S T -

g Sl W 3 B N N FSEFPT STy calkin~
. = ICT o E=%% ;3 = ek
i ESTE AT = ==X 0y, Teud Ex e
2 & Ex oo oy s w2t g v ¥ L o TS
wt I ER TR Y FDwy e sSoatianies sy
ERT T iy, IZTres FasatPhysesoari prowsard

L= R gl S ey T




R et T L S L

UNOFFICIAL COPY

T ) mamly wl g

TN o e e s

R N T I TP R e T I B




