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THIS MORTGAGE (*Securits Insieapzim®) s given on December {7, 1996 . The morigagor ia

MICHAEL J SIVAK ANDTAARY C SIVAX F/K/A MARY C. KROLL, HUSBAND AND WIFE | ASJOINT
TENANTS

("Borrawer"), This Security lnstrataent is given (o
LONG BEACH MORTGAGL COMPANY

which is organized and existing under the lows of the State of Deliweie » At whose
mddress is HO0 TOWN & COUNTRY ROAD ORANGE, CA 9863
(‘Lander™). Borrower owes Lender the principal sum of
One Humdred Twenty Thousand Elght Hundred and no/ 100--cessseensrens Aeres iairesenraantynnsraareians .
D .Inrs(U 5% 120,800.00 3
This dett is evidenced by Borrower's note dated the same date as this Secarity Instrmmens ("Note™), which provides for
monthly payments, with the full debt, If not paid enrlier, due nnd payable on  January 1, 2027
This Security Insirument seeures to Londer: (n) the repryment of the debt evidenced by e Note, with interest, and all rcnewnla.
extensions and modifications of the Note; (b) the payment of all other sums, with interést: ndvanced under paragraph 7 to
profect the seeurity of this Security [nstrument; and (¢) the performance of Borrower's coveninls and ngreements undar this
Security Instzument and the Note. For this purpose, Botrower does herehy mongage, geant and convery 12 Lender the following
described property located in COOK County, lilinois:

LOT 14 IN BLOCK 4 IN ARTEUR T, MCINTOSH'S CRAWEBORD AVEMUE ADDITION TO CHICAGO,
IN THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION 22, TOWNSHIP 38 NORTH,
Rr\N(;I L3, EAST OF Hll Th IllD I’RINCIPAL M[’RIDMN IN COOK COUNTY, ILLINOIS.

which by the address of 6328 SOUTH KERLER AVENUE CHICAGO {%reet, Chiyl,
Hkinuis (0629 [Zip Code} ("Property Address”); ‘ :
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TOGETHER WITH oll the improvemerts now or herenfter erected on the property, and all caseients, appuitenances, aml
lxtures now or hereatter o part of the property. ALl replacoments and additions shell also be covered by this Security
f)lnslnmwnl. All ol the foregoing I8 reforred to in this Securlty Insiriment ag the "Property,”

' HORROWER COVENANTS thit Borsorver is liwlully seiaed of the estatw heroby conveyed and has the right 10 morigage,

“grant and convey the Property and that the ¥ operty is unencumbered, except lor sneumbrances of recond, Borrower warrants
o will detend generally the title to the Property aguinst all claims mwd detands, subject to wny encumbennces of record.

G THES SECURITY INSTRUMEN'T condnes uniform covennnty for nutionnl use nnd son-uniform covennits with limited

| vartations by jurisdiction to constitule n uniform seeurlty instrument covering real property,

o UNIFORM COVENANTS. Borrower ned Lender covenmnt and ngree us follows:

1. Payment of Principad and Interest; Propayment and Lite Chineges, Borrowor shall proniptly pay when due the
principal of und imorest on the dlebt evitlonced by the Noto and nny prepayment and fnte churges due under the Note.

2. Funds for Taxes und Insnrinee, Subject to applicable law or o u written walver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due ander the Note, until the Noto bs paid in tull, o sum (" Funds®) for: (1) yoarly tuxea
and assessments which may attain priothty ovor this Security [nstrument s o Hen on the Property. (b) yearly leaschold paymionts
ar ground rents un tiw Property, 1 any: (¢) yearly hazard or propeety insuranco premiwms; (d) yearly Bood insurnnee premiums,
it woy; (o) yearly mortzage insurance premivms, i any; and (f) any sums payublo by Borrower to Lender, In accordance with
the pravisions ol paragraph €, (0 Heu of the ayment of mortgage insurance premivms, These items nre called "Escrow [toms,"
Lender may, at any time, veitest and hold Funds i an pmount not to oxeeed the maxinwin smount a lender for a federnlly
related mortgage loun may ceqeies-for Borro-ver's escrow account under the fedoral Real Bstwio Seitlemont Procedures Act of
1974 ns amendded Trom time to thine, 12 U.8,C, Sectlon 2601 ¢f seq. ("RESPA®), unless another law that applies to the Punds
sets o lesser amount, IF so, Lender mavs-at any time, colleet and hold Fuada fn an amount not 1o exceel the fesser amount.
Londer mny estimate the amount of Fusdaaue on the basis of curront datn aid rensonable cstimates of expendiwires of future
tiscrow ltems or otherwise in necordance with appticable taw,

The Funds shall be held in an institution sehose deposits are insured by o federnl wgency, instrumentality, or ontity
tincluding Lender, if Lender is such an Institution)wr-ln any Federnl Home Loan Bank. Lender shiall apply the Funds 1o pay the
Eserow ltems. Lender may not charge Borrower for beeting and applying the Funds, annunlly anafyzing the escrow account, or
veritying the Escrow ltems, unless Lender pays Borrower inteesst on the Funds and epplicable baw pormity Londer to make sueh
a charge, However, Lender may requlre Borrower fo pay n'one-lme charge for an independent real cstnle tax reporting service
used by Lender in connection with this loan, unless appliceblo’ law provides otherwise, Unless an ngreement is made or
applicable law requires interest 1o be padd, Lendor shall not be reqairsd to pay Borrower any interest or carnings on the Runds,
Borrower amd Lender may ngree In writing, however, that interest skl bs paid on the Funds, Lendor shall give to Borrower,
without chaege, an anpual nceounting of the Punds, showing credity ard deblts 1o the Funda nned the purpose (or which cach
debit to the Funds was made. The Funds aro pledged as additionnl securivy for ofi-cums secured by this Securlty Instrument,

If itie Funds keld by Lenter exceed the amounts permitied 1o be held by anpliczble taw, Lender shall account to Borrower
for the excess Funds in aecordance with the requirements of applicable law, If tho <iount of the Funds held by Lender at any
time is not sulficient to pay the Escrow ltems when due, Lender mny so notify Borrowar i writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall racke ap the deficiency in no more than
twelve monthly payments, at Lender's sole diserelion.

Upon payment in full of all sums seeured by this Security Instrument, Lender shall prodopily refund to Borrower any
Funds held by Lender, [f, under paengraph 21, Lender shull acquire or sell the Property, Lender, priosae the nequisition or sale
of the Property, shall npply any Funds held by Lender at the time of acquisition or sale as o credit agabzst the sums sccured by
this Security Instrument,

3, Application of Payments, Unless applicable lew provides otherwise, afl paymerits received by Lender under paragraphs
L and 2 shall be applied: first, 1o any prepayment charges duo under the Noto; second, W amounts paynble under paragraph 2;
Mied, to interest dues fourth, 1o principal duo; and last, 1o any Inte charges due under the Note,

4, Chnrges; Liens, Borrower shall pay all taxes, nssessments, chiarges, fines nodl imapositlons atributnble to the Property
which may attain priority over this Securlty Tustrunwent, and leasehold puyments or ground rents, If any. Borrower shall pay
these obligations in the munner provided in parageaph 2, or it not puld in thet manner, Borrower shall pay them on time directly
(0 the person owed payment. Borrower shall promptly furnish to Lender oll notices of amounts to be paid under this paragraph, ;
IF Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender recelpts evidencing the payments,

Boreower shidl promptly discharge any lien which ks priority over this Securlty Instrument unless Borrower: () ngrees §i
wriling to the payment of the obligation secured by the Hen in a maaner seceptable to Lender; (b) comests [n good foith the lie g
hy, or defeads against enforcement of the lien in, legal proceedings which in the Lender's opinlon opurate 10 prevent they
enforeement of the Hen; o (¢) secures from the holder of the Hen an agreement satisfactory 10 Lender subordinating the llen ld--i
this Security Tnstrument, 1 Leader determines that any part of the Property Is subject to o llen which may attnin priority overd
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this Securlty Insteument, Lender may glve Borrower a notice identifying the lien, Horcower shall satiafy the Hen vr take one or
maore ol the actlons set forth above within 10 days of the giving of notiee,

5. Huwaaed o Peoperty Instrance, Borrower shall keep the improvements now oxisiing or herenfor erected on the
Peaperty nsured agiinst loss by fire, hazards tncluded within the term "extended covernpe” and any other hazards, inctuding
Noads or flooding, for whieh Lender requires insurance. This insurance shail be mnintined {n the aatowis and for the periods
that Lender requires, The insurance carrler providing the insurance shnll be chosen by Horrower subject 10 Lender’s approval
which shall not be aneeasonably withliald, {f Borrower fails to malatain eoverage deseribed above, Lender may, at Lendor's
oplion, ubtain coverage to protect Lemder's rights In the Property in necordance whih paragraph 7,

Al insuranee policies and ronewals shall be nceeptable o Londor mnd shadi fnclude o standard morigage clavse, Lender
shall have the right w hold the pelicies and renewals. 10 Lender requtres, Borrower shali provapily give to Lender all recelpts of
paakdd premivims and cenewil notices. In the ovent of loss, Borrower shull glve proupt notles to the Insurance carrder and Londer,
Lendler muy muke prool of loss i ot made promptly by Borrawer,

Unless Lumder and Borrower otherwise agree fn writing, Insurmice proceeds shall be applied to restoraion ot repair of the
Property damaged, Af the restoration or repalr b cconomieally feasible and Lender's security is not lessened. 1 the restoration or
repadr is pob ceonindnlly teasiblo or Lender's security would bo lessened, the insurance procceds shall bo applied o thio sums
secured by this Secsees nstrument, whether or not then due, with may excess pald (0 Borrower, I Borrower abandons 1he
Property, or does not argwee within 30 days  notice from Lender that the insurance carrior hus offered 10 seitle  ¢laim, then
Lender may collect the fzarince proceeds, Lender amy use the proceeds 1o repalr or restore the Property or to pay sums
secured by this Security tnsteana whethor or not ther due, The 30-dny period will begin when the notice is glven,

Unless Lendor and Borrower otherwise agreo In writing, any application of procecds 1o principal shall not exiend or
postpone e due dale of the mowinty paymens referred to in paragraphs | a2 or chinnge the amount of the payments. If
under paragraph 20 the Propeny is acqabredoy Londer, Borrower’s right to any fasarance policles and progeeds resldng from
donage 1o the Property prior to the acquisitlonsiatl pass to Lender to the exient of the sums secured by this Security Instrumont
immedintely prior to the acquishion,

&, Oceupancy, Preservatlon, Muintonsnce e Protectlon of the Property; orrower’s Lonn Application; l.omlwlth.
Borrowor shall oceupy, establish, and use tho Propesty. s dorrower's prinelpad residence within sisty days after the execution of
thiy Security lnstrument and shall continuo to occupy (o Property wy Boreower's prinelpal rosldence for af Joast one year afler
the date of accupaney, unfess Lender otherwise agrees tn welting, which consent shall nat ba unreusonably whthheld, or unless
extenuaring cireumstanees exist which aro beyomd Boprower's comtrol, Dotrower shald not destroy, damage or lmpair (he
Peoperty, allow the Propenty to deterlorste, or conumlt waste on se. Praperty. Boreawer shll be In dofuult i€ any forfeliure
scthon or proceeding, whethiee civil or criminal, Is begon that in Leader™ good faith judgment coutd result In farfelture of the
Property of ailierwise materially impale the Hon crented by this Security s eument o Lender's security Interost, Borrower iy
cure such i detault and relnstate, as provided i parageaph 18, by causing-Gio aetinn or proceeding 1o be diambssed wlhih a ruling
thit, W Lender's good faith determbnation, prechmles forfeiture ol the Borrawer's fierest in thy Property or utlior mnterind
imgradronent of the len crontet by Ihis Securlty Tostrument or Londor's securlty Saterest, Borrower shall alvo bo in default i
Borrower, during the loan application process, yuve materlally fulse or inncenrate infsnzation or statoments to Lender {(or falled
o provide Lender with mny materind information) in connection with the towns evidencedir it:a Nete, Inchiding, but not limhed
t, representations concerning Borrower’s veeupaicy of die Properly as & principal resldence, 1 this Securily Instrament Is on a
leaschold, Horrower shall comply with al} the provisions of the tease, I Borrower scquires Zeetitlo 1o the Property, the
feasehold and the fee tile shall not merge unfess Lender agrees to tho mergor in writlng.

7. Protection of Lender's Rights In the Praperty, 1F Borrower (il to perform the covenants sad mpreements contalned ln
Wis Secarity lnsieunmens, or there 1s a legad proceeding that oy sigaifleantly affect Lender's rights in't'e Property (such as a
proceediag in bankruptey, probate, for condonmation or forfeiture ar 10 enfores laws or rogulations), thon Latder may di and
pay Tor whitever is necessary to pratect the value of the Propenty and Lencler's rights bns the Proporty, Lender's actions may
include paying any sums secured by n lien which hay priority over this Security Inateument, upponring in court, phying
reasonable aforpeys' fees al entering on the Property 10 mnke repalrs, Although Lender miay tnke action under this pacagraph
7, Lender does not hinve 1o do so, 7

Any amounts disbursed by Lendor under thiv parageapls 7 shatl become additonn) gubt of Borrowor secured by this &
Security Instrument. Unless Borrower and Lendor agree to other tlerms of payment, these amounts shall bear interest from the &

date of disbursement ut the Note rate and shull be payable, with Interest, upon notlee from Londer to Borrower requesting E&
payment, 3

8, Mortgage Insuranee, I Lender roquired morigoge insurnnce as a condition of wnking the loan secitrest by this Securily )3
Instrament, Borrower shall pay the promiums required to maintadn the mortgage Insurance In effeet, If, for any renson, the
morgage insuranee covernge required by Lender lapaey or ceases 1o he in effeer, Borrower shall pay the prombunw required o
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obtain coverage substantinlly equivalent 1o the morignge insurance previously In effect, ot n cost substantinlly equivalent to the
cost to Borrower of the mortgage insurange proviously in cffect, from an alternute mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not avadlable, Borrower shall pay to Lender cach month a sum equal (o
one-twellth of the yeatly mortgage insurance premium being poid by Borrower when the insurance covornge lapsed or consed to
be in elfeet. Lender will nccept, use and retain these payments 18 a loss teserve in liew of monigage fnsurance. Loss reserve
paymenta miny no fonger be required, ac the option of Lender, If mortguge insurance coverage (In the amount and for the perlod
that Lender tequives) provided by an insurer approved by Lender agaln becomes available and is obtained, Bocrower shall pay
the premiums required to maintain mortgage Insurance in effeet, of to provide loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreoment between Borrower and Lender or applicable iaw.

Y, Iuspection, Lender or its agent may nke reasonable entries upon wnd inspeetions of the Property. Lender shall glve
Botrower notice at the thine of or prior to an inspection specilying reasonuble cause for the inspection,

10, Condemnation, The procceds of any award or claim for damages, dircet or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnatlon, are horeby pssigned and
shall be paid to Lendor,

In the event OF s-otal taking of the Propery, the proceeds shall de applied to the sums seeured by (hisn Security Insteument,
whuther or not then duec-with uny excess pakd to Borrowor, In the event of a porttal tnking of the Property in which the fair
wacket value of the Propeey- immediately before the tking is equal o or greater thiy the amount of the sums secured by this
Securily Instrument immédinety befare the taking, unless Borrower and Lender othorwlse agree In writing, the sums secured by
this Security Instrument shali-be veduced by the nmount of the procewds muliiplicd by the following fraction: {n) the totsl
amount of the sums secured immédiately before the wking, divided by (b} the fae market value of the Property immedintoly
before the laking. Any balance shimil bepaid to Borrower. I the event of a partinl taking of the Property In which the fair
market value of the Property immedinteiwiwiore the taking Is less than the amount of the sums secured Immedintely bofore the
taking, unless Borrower and Lendor othetwiseagine In writing or unless applicable law utherswise provides, the proceeds shall
be applicd 1o the sums secured by this Security Instriment whethor o nor the sums are then due,

I the Propenty is nbandoned by Borrower, vz, slter notice by Lender to Borrawer that the condemrior offers to make an
award or setile o clabm for damages, Boreower Tllsto despond o Lender within 30 days uiter the dute the notice e glven,
Lenader is awthorized o colieet and apply the proceeds, atits ontion, elther to restoration or repuir of the Praperty or 1o the sums
seeured by this Secueity strument, whether or 1ot then duo

Unless Lender and Borrower otherwise agree tn weiting, any upplicaion of proveeds 1o principal shalt not extond or
postpane the due date of the monthly payments referred to In puragraphs | and 2 or chunge the wmount of such payments,

11, Borrower No? Reteased; Forbonrance By Lender Not o Waivor, Extension of the tima for payment or modifleation
of wmertization of the sums sceured by this Seeurity Insiriment granted by Lender to any suecessor in interest of Borrower shall
not operate to release the labllity of the original Borrower or Borrower's-aiccesenry in ierest, Lender shall not be requlred to
commenge proceedings aguinst any suecessor o interest o refuse 1 extend tne Toc dayment or otherwise modify amortization
af the sums secured by this Security lastrument by reason of any demand mear -ty the originel Barrower or Borrower's
suecessors i interest, Any forbeariico by Londur [n exercising any right or remedy =il not be o waiver of or preclude the
exereise of any right vr remedy,

12, Successors wnd Assigns Bownds Jolat wad Severnt Linbikity; Co-signees, The vovenants nnd agreements of this
Security nstiument shall bind and benefit the suceessors and asslgns of Lender md Borrowor, sibject to the provisions of
paragraph 17, Borrowor's covenunts and agreements shull be jolnt and several. Any Borrowseowlo co-signs this Sccurlty
Insteument but does not exeeute the Note: () s co-slgning this Security Instrument only o mortgitey, -grant and convey that
Borrower's interest in the Propeny under the terms of this Sceurity [nstrument; (b) is not personally on'igated to pay the sums
secured by this Seeueity Tustrument; and (¢) uprees that Lendor and any other Borrower may ugreo to oxtend', modify, forbear or
make any aceommodations with regard to the terms of this Security Insirument or the Note without it Borrower's consent,

13, Loan Churges, If the lean secured by this Security nstrament 18 aubjeet to o taw which sets maximum loan charges,
and that law is Hinally interpreted so that the interest or uther loan charges collected or to be collected in connection with the
loan excoed the permitted limits, thon: (a) any such toun charge shall be reduced by the amount necossary to reduce (ho charge
to the permitted Hinit; wnd (b) any sums abrendy coliected Trom Borrower which exceeded pormitted limits will be refunded to
Borrower. Lendet miy choose o make this rolund by reducing the principnl owed wndor the Note or by making a direct
paynient to Borrower, |1 o rolund reduces principal, the reduction wit he trented as o partlul prepayment withoul any
prepayment charge wider the Note,

i, Notlces, Any notice {o Borrowor provided for i this Securlty [nstrument stindl be given by delivering It or by malling
it by (irst cliss madd untess apphicablo tnw requires use of another methoad. The nutiee shall bo dlrected (o the Property Address
or any other address Botrower deslguates by notice o Lender, Any noties o Lendor shall bo glvon by first cluss mall (o
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Lender's nddress stated herein or any other adidress Lender designates by notlee 1o Borrower. Any notice provided for in this
Security fnstrument shall be deemud 10 have been glven to Borrower or Lender when given as pravided in ihis paeagraph,

15, Governlug Law; SevernbHity, This Securhly Instrument shull be governed by federal law ond the law of the
jurisdiction In which the Property {s loeated, Iy the event thut any provision or clause of this Security Instrament or the Noie
conflicts with applicable taw, such conllict shull not affect other provisions of this Seeurlty Instiiment or the Note whtich cun be
given eilect without the conflicting provision, To this end the provisions of tds Securlty Instrument and tho Note are declared
to be severable.

16, Bograwer's Copy. Borrower shall be given one conformed copy of the Note i of tis Security Tnstrument,

17, Travster of the Property or w Beneficlal Tnterest In Boveower, If wll or any part of the Property or avy interest in it
is sotd or transterred (or 3 o beneficial interest ln Bocrower s sold or transferred and Borrowsr i not o natrad person) without
Lendee's prior written consent, Lendor may, ab Wy option, require immedinie payment in fll of ait sums secured by this
Security Instrument, However, this option shall not be exerclsed by Lender if oxercise is prohibited by ledora) Iaw us of the date
of this Security tnsteament,

If Lender exersises this option, Lender shall give Borrower notice af acceleration, "The notice shall provide a perlod of net
fess than 30 days e the date the notice i delivered or madled withiin which Borrower must pay all sums secured by this
Security Instrument. 4 Barrower fails 10 poy these sums prior to the expirstion of this period, Lender may Invoke any remedics
peentitted by this Seeurity bastrument withowt urther notice or demand on Borrower,

18, Borrower's Tghedo Relustate, 1 Dorrower mevts certwin conditlons, Borrower shatl have the right to have
enforcement of this Security Snszament discontinued at any time prior to the earlier of: (@) § dayy (or such oer period oz
applieable law may specily for rehistmement) before sale of the Property pursuant 1o any power of sale contaltied In this
Security fnstrument; or (b emry ot a Judement enforcing this Securlty Instrunient, Those conditions are that Borrower: (2) pays
Lender alt sums which then would be due viader this Security Instrament and the Note s {f no acceleratlon had occurred; (b)
cures any default of any other covenants or agieements; (¢) gays all expenses incurredd in entarelng this Security Instrament,
inchuding, but not limited 1o, reasonable attoraeys fees; and (d) takes such netion as Lender may rensonnbly require to assure
thist the Tiew of this Security Instrument, Lender's righus in the Property and Borrower's obligition 10 pay the sums secured by
this Seeurity Jnstrument shall continue unehnged, Uron reinstitement by Borrower, this Securlty Insirumem and the
obligations secured hereby shall remain Tully effective a8 i no neeelermion had oceurred. However, this right 1o reinstute shiall
not apply in the case of seceleration under paragraph 17,

{9, Sale of Note; Chunge of Loan Servicer, The Nuiear « partlal Interest In the Note (ogethier with this Securly
Instranent) may be sold one or more thmes withowt privr notice to Rarrower. A sale may result in o change in the entlty (known
a3 the "Loan Servicer") thit collects monthly payments due under 1o Mows and this Securlty fnstriment, There also may be one
or wore changes of the Loan Servicer unrelated to a sule of the Note, [Fbore s o change of the Losn Servicer, Borrower will be
given written notice of U chavge in accardance with paragraph 14 sboveeid applienble b, The notlee will state the name and
adedress of the pew Loan Servieer and the nddress to which payments shonld Ve mude. The nottee will nlso contain any other
information required by apphicable Inw.

20, Huwnedous Substnnees. Borrower shall unt cause or permit the presence,-urs, disposad, storage, or release of uny
Hazardaus Substances on ot in the Praperty, Borrower shall not do, nor allow mnyeas-elae to do, anything affeciing the
Property that is in violdtion of sy Enviconmental Law, The preveding two sentences shalt, ilo apply io the presence, uso, or
storage on the Property of simall quantitfes ot Huzardous Subsiances thit are geneenlly recognizer-io be appropriste to norma
residentinl uses and to maintenance of the Property.

Borrower shull promptly give Lender weltlen notice of nay investigation, elaim, demund, lawsal orother action by any
governmentad or regulatory ugengy or privie party invotving the Property and any Huzardous Substanee v Environmental Law
of which Borrower has netunl knowledge, 1 Horrower learns, or Is notified by any governmental or reguiniey authorlty, that
wny removal or other remediation of any Hizardous Substnce affecting (he Propenty Is necessary, Borrower shal) promptly 1nke
all necessary remedinl sctions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substunces defined as toxic or hazardous substances by
Enviranmentnl Law nmd the following vubstances:  gasoline, kerosene, other Rammable or toxic petroleums products, 1oxic
pesticides and herbicides, volntile solverts, materials contuining nsbestos or formaldehyde, wd radionctive materialo, As used {n
this paragraph 20, "Envirommental Law" memns federal laws amd Inws of the jurisdiction where the Property 18 tocated tha
selate tu health, safety or envirconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furtier covenant and agree ns follows:
21, Aceeleentlon; Remedies. Lemter shidl give notlee to Borrower prior to accelerntion following Borrower’s breach
of uny covenant ar agreement In (his Seeurlty Instroment (bt not prior to aecoleration wnder paragraph 17 unloss
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE REZHR s mado thiy 17th dny of Decomber
) Lt Bs incorporated futo and skl be deomed to amond wd supplomont the Mortgnge, Deed of Traal
or Seeurity Deed (the "Seenrity Instrumont™) of the samw dato given by the undorsigned (the *Borrower") 1o secure
Borrower's Adjustable Rato Nute (the "Note®) wn

LONG BEACH MORTGAGE COMPANY
(the* Lender™) of the spme date and coveting the proporty desciibed in the Security Instrument wnd locared al:

6325 SOUTH KEELER AVENUL
CHICAGO, 1T, 60629
tropany Aditess)

THE NCT¢ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RA‘E CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER NUST PAY,

ADDITIONAL COVENANYS, Bradditdon to the covenants snd agreements mudo In the Security Insitument,
Barrower wtd Lender fusther covenant ana ngree as follows;:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for nnitial interest rto of H.9U0 %. The Note pravides for changes in the
interest rate amd the monthly paynients, as foflows:

J INTEREST RATE AND MONTHLY PAYMENT CCaNGES

() Change Dates

The interest re 1 will pay may change oi the first day of July . 1997 , and on
that day every sixth month thoreafier, Bach date on which my Interest rate could chnnge s ealbed o "Change Date,”

(1) ‘The Index

Begioning with the tirst Chunge Date, my interest rate will be based cowe-lodex, The "lndex” {s the averago of
intecbank offered rates for six-month U8, dollar-denominated deposits tn the Laeder marker ("LIBOR"), na published
in The Wall Steeet Journal, The most recent Index gure uvailuble as of the date 45 aays before ench Change Dute s
called the "Current Index,”

If the index Is no Jonger available, the Note Holder will choose o new index timt F. based upon comparable
information. The Note Holder wil give me notice of thls chokes,

(C) Calenlation of Chunges

fiefore vach Change Date, the Note Holder will caleulate my ouw nterest rate by adding Six and Ono
Fourth porcentape polni(s) ( 6,250 %} to the Current
Index. The Note Holder will theit round the result of this additlon to the teavest oneseighth of one percentage rm’mhD
(0.125%). Subject to the Hmiis stated In Section 4(13) below, this rounded amount will be my new interest rte until thow
next Change Date,

The Note Holder witl then determne the amount of the monthly puyment tht would be sufficlent to repay (h67
wnpaid principal that | am expeeted to vwe at the Change Date n full on the Maturity Date ot my new {nterest rate lﬁ
substintlully egual pyments. The result of this caleulation will be ihe new mmount of my monthily payment, =

~J
ADJUSTABLE RATE RIDER - LIBOR INDEX
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() Thmits on Interest Rute Chunges

The imterest rate un reguired to pay at the fiest Change Date will not be greater than 9,990 %
of lesy than 8.990 %. Therealter, my interest ente whtd never be Increased or deerensed on any single
Change Date by mote than One perceninge poinify)
{ 1.000 %) from the rte of Interest | have been paylag for the preceding six mombs, My lnterest
rate will never be grenter than 14,990 % ar less than 8.990 %,

(£} Effective Dute of Changes

My new interest rue will become sftective on cach Climgs Dute, 1 will pay the amount of my new monthly
payment beginning on the fiest manthly payment date after the Chinge Date untll the amaunt of my momhly paynent
changes gnin,

() Notkze of Changes

The Note Hobier will deliver or sl 10 mwe a notlee of any changes bn my interest rte and ihe amount of my
monthly piymeat before the elfective tate of any change, The notice will include informsation required by taw o be -
given me s alse e bl and wlephone number of w persan whe will weswer any question 1 miny have regarding the
foles,

B TRANSFER OF THE PROPARTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Secueity Instrument s amended W rend as (oflows;

‘Fransfer of the Property or o Benewebsl Intzvest tn Bureawer, 1 ofl or auy part of the Propeity or any iterest in
it is sokt or trnnsferred (or B a beneficial inteesst in Borrower 1x sold or trnsferred and Borrower is not 4 natenl
person) withowr Lender’s peiov wrilten conseq ender my, ot i option, require fnimediate paymont in fslt of all
sums secueed by this Security lustrament. However, thls opion shall rot be exerelsed by Lendor if exerclso b
prohibited by federal lnw s of the date of 1his Secusit-dnstrument. Leuder also shall not sxerciso this option if: {a)
Borrower canses (o be submitted (o Lender nformatioi-eguired by Lender (o evaluate e imended trunsforeo ns if «
new loar were being made (o e transferes; amt (1) Lomitseonsonably desermines thiat Lendor's security will not be
impadred by the Toun assutipiion and that the cisk of & breach aCaiy covenant or agreement In this Securlty Instrament
iy ncgeptabile to Londer.

To the extent permitied by applicable law, Lender muy ehirgo u recsonible fee oy n condition to Lemder's consent to
the lonn assumption. Lender wuy also cequire the ransterce 0 shgn s asmpiion agreement that 18 aceepiable to
Lander and thit abligates the transferee to keep af) the proilses and agreeiieats iide bn the Note and tn s Securisy
Insirwmenl. Buotrowsr swill contine 10 be uh!tgnu.d under the Note and this Secvcty Instriment unless Lender releases
Borrawer in writing.

I Lender exeechses the option we require Tuamediate ayment S full, Lendges shell glve Borrowor notlice of
secelerntion, The notiee shull provide a period of not less than 30 days (rom the dunte e nedea i delivered or matled
within which Bortawer st pay sl sims soeured by this Secozity Instrament, £ Borrower faily (o-pay these sums prior
to the expiration of this perlod, Lender may Invoke my rewedies permbited by this Securlty fnaarainent without further
natice ur demand on Borrower,

RBY SIGNING BELOW, Borrower aceeps nnd ngrees tu the termy nid covenmms conialned in this Adjustable Rate
Rider.

%/ Gt /%//Z‘ / (el 27/;(( f.%{m/( (Seal)
i

MICTIAFL, J SIVAK Howar Y CSIVAK Horrowir

‘Hotrower

s L ?ﬂd‘%ﬁ’- zfnﬂ& (senl)

Notrower

&": 1OBO00D e Page iy
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upplivabie tow provides otherwise), The natlee shall gpeelfy: (a) the defanlt; (b) the actlon reguived to cure the defuult;

(c) & dite, not leas than 30 days from the dute the notice i4 glven to Borvower, by which the default must bo cured; and

{ch that fullure to cure the defuult on or before the date specified in the votice may result In acceleration of the sums

secured by this Security Instrument, foveclosure by judicial proceeding und sule of the Property, The notice shall Yurther -
Inform Borrewer of the right to relnstate alter aceeleration and the vight to assert In the foreglosure proceeding the

non-existence of o defuult or any other defense of Borrower to neceleration wid foreclosure, if the default Is not cured on

or before the date specified in the notiee, Lender, at ity optlon, may requlre immedinte payment in full of nll sums

seeured by this Sccurlly lostrument without further densand and may Toveclose this Security Instrument by judicial

procecciing., Lender shall be entitled to colleet all expenses incurred in pursuing the remedices provided in this paragraph

21, inchucting, but not Hmited to, reasonable nttorneys’ fees and costs of ttle evidene,

22, Releuse, Upon payment of all sums secured by this Securily Instrument, Lender shall relese this Security instrument
te Borrower. Borrower shatl pay any recordntion costs. Lender may charge Borrower n {ce for releasing this Security
fusttumient, but only if the fee §s paid 1o o thied party for services rendered and the charging of the fee Is permined under
apphicable faw.

23, Wadver of Hemestemd, Borrower walves ald right of homestead exemption in the Property.

24, Riders to this Sceurdty Tustrument, Il one or more rlders are exceuted by Borrower and recorded together with this
Sceurity lnstrument, the coveavig 2nd pgreements of ench such rider shall be incorporated into and shall amend nnd supplement
the covenants and agreements ofdhisSecurlty Instrament as il the rider(s) were a part of this Security Instrument,

}(i‘hcg}c applicable hox(es)) ‘ N
I.X_J Adjustable Rite Rider | ,:l Condominiuim Rider 1-4 Family Rider
Gridumsed Payment Rider l,,... Planned Unit Development Rider Biweekly Payment Rider
Budloon Rider m,,,‘ Rate Improvement Rider Secoidl Home Rider
V.A. Rider l——FCiher(s) {specify)

BY SIGNING BELOW. Borrower accopiy and agrees 1o the terms and covenanis contained in this Security Instrament and
i any rider(s) exceuted by Borrawer and recorded with it

Withesses: Py “/,1/ 4 ( ;/( .
."1.7/,._/3_"’.4 A it W - (Seal)

MICHABL Vaivak” Dorrowr

7
.'/?Z@y ! diirh__ e Yl 4indh

MAR}'J SIVAK Bonower

{Seal) : (Seal)

Jlorower Horowar

!

¢

STATE OF ILLINOWS, | County as: (&
R ;(f/.a' D Ees SR » & Notrey Publie inand for anld couny and sine do hereby cortlfy

that Michael T Sivak ovd Mary O S A Mary Arol/

ZLS6396

, personally known to me 1o be the sunwo porson(s) whose hame(s)

3
subscribed to the foregoing instrument, uppcn?: before me this day in porson, wnd neknowledged thm ho 2;

(A &

signed and delivered e sakd instrumom ns {reo mned voluntary, act, for the uses and purposes ther

set forth.
Ciiven under my hand and officlal seal, this /"7{:(~ dny of bo@mﬂ _ , (/ 9

]

My Commission Expires: 7/ g / a< S— /‘/y"\ 2 %{Q’M‘""

Notary Pubili

This Instrument way prepared by: IDWW-}/J(-“" ¥

/ ZMO(,M’(‘.
&) oHiLy o Poga 8 of 0 QFFICIAL SEAL Patm 3014 /90
: 0, QEISBER
TILA WI1Y NOTARY PUBLIL, BTATE OF LLIHOID  § oy No, 2885198-85)1

Tt ks o 1 4 it G .ﬂ' BURSIL!
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