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ASSIGHMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED DECEMBER 2, 18496, between Andrze] Budys, whaoss addrecs is 7568
Arlinglon Avenue, Des Plaines, (L. 60018 (referred to be.ov, 38 "Grentor"y; and Blioomingdale Bank snd Trust,
whoae addresse ls 150 S, Bloomlnydale Road, Bloomingdale, e 80108 (retarved 1o balow pe “Lender"),

ASSIGNMENT, For veluable amslderatbn, Grantor assigne, Grents a continuing seourlty inferest In, and
convaya to Lender all of Grantor's right, tille, and Intereat In aia 10 1% Renta ram the foliowing described
Froperty localed in Cook County, State of iilinola:

1LOTS 43 AND 44 IN BL.OCK & IN RIVERSIDE ADDITION TO DES PLAInFES, BEING A SUBDIVISION OF ‘~
PARTS OF SECTIONS 20 AND 21, TOWNSHIP 41 NORTH, RANGE 12 £5i5T OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

The Res! Property or Ha addreas ls commonly known as 1444 Campbell Avente, Dei Phiines, il 60018, Tho
Roal Property tax identification number ts 08-20-218-023,

DEFINITIONS. The following words ghall have the following meaninga when used In this Assigamant, Terma not
otherwise delined (n thig Assignment shall kave the meeanings ettributed to such terms in the Unltyrs Commercial
Gode. All references 10 doller amounts shall mean amounts in lawlul money of the United States of America.

Asaignment. The word "Assignment® means this Assignment of Rents beiween Grantar and Lender, and
includes without limitation alt agsignments and sacurity interest provislons relating to the Rants.

Event ot Dedaull. The words “Event ot Default” mean and include without limitation any of the Events of
Detault set forth below In the saction titted "Everss of Default.”

Grantor. The word *Grantor® maane Andrze) Budys.

indebiedness. The word "indebtedness® meana all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obilgations of Grantor or expenses Incurred by Lender

to enlforce cbligations of Grantor under thlg Assignmani, together with interest on such amounts as provided In
this Asslignment,

Lender. The word “Landsr” means Bloomingdale Bank and Trust, ita successars and assigns,
Nole. The word "Note® means the promissory note or credit agresment dated December 2, 1988, In the

THIS 1S NOT ROMESTEAD PROPERTY.
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originat prinolpst amaount of §75,000.00 from Granior 10 Lendar, together with all renawals of, axienaions of,
modifications of, rafinancings of, coheolidations of, and substitulions 1or the promissory note or agraoment.
Tha Interest rate on the Note is a variable interast rate based upon &n indek, The Indax currently iv B.250%
per annum. The Inerest rate 10 be applied to the unpaid principal balance of this Assignment shall be at 3
rate of 1,500 parcentage poini(s) over tha index, rasufting in &n Initial rate of 9.760% per annum, NOTICE:
Undar no circumatances shall tha Interest rate on this Assignment be more than the maximum rate aliowed by
applicable law,

Property, The word *Propeny” means ihe real property, and ali improvaments thereon, described abova In
themmunment‘ aof:ﬂon.pe / property o

oi Proparty. The words "Real Property” mean the property, Interests and rights described above In the
l?ropenyps%mon’ section, perty property o

Relstad Doecnivots, The worde "Related Documeants® mean and include without Himiation all promissory
ntes, cradit ugreements, loan agreements, environmental agresments, guaramles, securlty agreements,
m?n ages, decdr of trust, and &l other ingtruments, agreements and gocuments, whethar now of hereafiler .
eximing, exaciitd I sonnaction with the indabiedness. ;

Rents. The word “Heriq” means all renis, revenues, Income, issues, profite and procecds from the Propeny,
whether due now or later, including without fimitation all Ronts from all leases dascritied on any exhiblt -
artachad to this Assignmens, :

THIS ASSIGNMENT I8 GIVEN TO SCOURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE *
QF ANY AND ALL OBLIGATIONS OF GRANTQR UNDER THE NOTE, THIS ASBIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT I8 GiVEX-AND ACCEPTED ON THE FOLLOWING TERMS: '

PAYMENT AND PERFORMANCE, Except as aitvrwise Provided in this Assignmunt or anv Related Documant,
Grantor shall pay t0 Lend?r ﬂ“ amounts sacurec by-inis Agsignmeni as they. become die, and shall strict!
&ed rm all ot Grantor'a obilgations under this Assign nen.. Uniess and untll Lender exercises s right to col
& Rents a8 provided balow 80 fong &8 thare I8 nio-delaull under this Assignmant, Grantor may remain in
and control of and operate and manage the Froparty and collect the Hents, provided tat the %nﬂng
e Lender'c congent to the use of cash collateral In & bankruptey

B8ioN
of tha f??ht to collect the Rants ahall not constity
procesding,

GRANTOR'S REPRESENTATIONS AND WARRARTIES WiTH RERPECT TO THE RENTS. Wih respect 1o the
Rents, Srctlor reprasents and warrants 10 Lender that:

anagm? Grantor [s entitiad 10 reCeive the Renta free and Cleir of 2l rights, lcans, flens, encumbrances,
and cf axcept as disclosed to and accepted by Lender (n writing. :

Right to .l\mgn?a Grantor has the full right, power, and authority to efitsr inia this Assignment and 1o assign

convey the Rems 1o Lender,

- No Frior Assignment. Grantor has not previously assigned or convayed the Reiis to any othar person by imy
ngirameant now in force, :

No Further Tranafer, Granior will not seli, assign, encumber, or otherwise disposa of any of Grantor's ; his
i tha Rents excent as provided in this Agreemegl\ RO / 0

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and evar-though no defaylt
ihall have otcurred under this Assignment, to coliect and receive the Rents. 'For this purpoce, Landar is hereby
Jiven and granted the folfowing riohts, powers and authority: !

Notice to Tenants, lender max send notices 10 any and alt tenanta of the Property advising them of this
Assignment and directing all Rents (o be paid directiy {o Lender or Lender's agent. :

" Enter the Property. Lender may enter upon and take possession of the Property: demand, collact and rpoive
from the tenag&ﬂgr trom any ogher raong liabie therefor, ali of the Ren a;r{gaﬁmm ancg carry on ail legai
© procesdings necessary for the protection of the Propernty, ineluding such proceadings as may ba nacessary 10
{relgogg)r pg?&mslon ot the Property; collect the Rants and remove any tanant of tenants or cther persons from

Maintsin the Pro ., Lender may enter upon tha Property to maintain the: Property anc kegp the ame I
repair; 1o pay th créym theraof angl of all ggrvlcm of all employees, Including thelr equipme?n. an?:iargl all
continuing coste and expansas of maintaining the Property in ﬁ' repalr and condition, and also to pay all
gﬁge;h%se ot smants and water utiiitias, and the premiums on fire and other Insurance etfected by Lender on

f?mfalaneo with Laws. Lender may do any and al! things 10 execute and comply with the iaws of the Stata of
L m ﬂﬂngf}% Eg;)oan other laws, rules, orders, ordinances and requirements of &li other governmental agencies
pﬂi t,' !

Laase the Pro ., Lender may rent or lagsa the whole or any pant of tha Pr for such term or terma
and on auch cé?»%n ons as Lende?’ may deem appropriate. y mﬂy :

i
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Empl.xe A gnts. Lepdor may ongui)g such agen! or n?‘ena a8 Lendu ma ?ﬁonm topriate, eithar in

oan% or 8 me ¢ In Grantor's nam ront ang manage the Prodarly, lnc udin: ecoll nlnd appiicaticn

Othor Acts. Lendor may do all such other things and acts with reapoct to the Propeny as Lende deam
P *oprinte ani?‘ may actyoucius | and loiuly l% tho place and uloa% o} E!rantor aﬂ? toyhavo ail { tw.%owm
of Girantor lof tha purposos alal

No Ro uirement 1o Acl. Lander thnl not be requirod to do any of tha faragoing acts of things, and the |
m} é‘; uc‘ggr 932' ll }Zg’ 4 ‘ ormw ons' of more of ihe 1omgoinuvncl| or lg[ 8 Rn‘\ It not requ r'?u Londer to o

APPLICATION QF HE T8, All com und m: nm Incurred by Landar In connaction with tha Pro r sty shall bo for

Qrantor's accourh l[ ar m ,P om an @ to? rom the Rents. Lun of, in l roc

shall datermino ppication of a an only rocely t: howaver, any such Ranis rac

wxc nre not an ! to such coats a m ghail be app &d 10 1ha tnd%btodnosn, All ex ndn ueo m

tm or under 1h & agnmom and nos mbureed from 1he Aents % T acome pg‘ nu

ancurod z lhlf .14 gnment, uncd shall be payablo on doman with inlerest al the Note ralo from ate

axponciturd unill pe'y,

FU L PERFONMANCE, - It Grantor pays ll of he indehtodnoss when dus_and otherwiee per! rms 8l th
auons L0 ur i }\ransor ngo? lh gnmaent, fFam. and CFD natu?‘ ?Jo r?i endor sh f’

y lin ncu?g alalomant 01 e syidenc '% ander's segur tr? ?2 onte an f]

mrmlna tion fée requr av el b rantor. mitl cahle nw owc er Jw
ma @ by Granlor, o{ ur VO w" ly or orwl e. vgulramor rbya Pl ¥0| ot
thereaftor Londar Is forced t tm a ount of o a ymam( oru a‘n nkru ?
gimilar peraon undor any ! ml Or-at% mkr\.l ¢ h or h1 t” ors,

judgmont, ¢ ro or order o nny court ur o minigire lvu b x ,wlng utrdct on om ancer

ro?er’ or roa on of an noltllmans of comprom any claim rna n onder wt an mmt
0n(t: gng wit

out mllal on mnt Rurmd ness shall aconlldmd up ?rt ) pureo:ﬁo L] orcomen!
Absignmont and a8l n Al .r-..\nnuo to be efiaciivo or ‘ ho roingtated, &s the case ma “H:

notwi stnn lng any canc allon of t to mr; of of any hole or ot PJ netrument ra tpoment evid cn

the Indebledness and mn(y il ccmln tchucure tho ang:unt repaid or racover 9 $AMo ¢xis lll

thal amount never ha boen n }vﬂmv‘v1 g orvu’ nlor shall be bound by any judgmant, dacras,
order, goltlement or compromiso ralating 10 the indobii nmorlo! I8 Assignment.

EXPENDITURES BY LENDER, {f Grantor fails 10 com .y whh an a rovmon of thia 9ro B%nmam. nr it any c!lon

AppPrG fa! HUH o% ﬂéﬂ
for i vote'ﬂomu incur ﬁ’y 5

at en o '» opl on. ?ﬁ emn j
added 10 tha halance 0 th ow an v(e wit an lnu allmanl n
;come due during elther {i) t eterm o xif Fuble in ur l th erem? t ?‘Z%‘m&' })r

fm of

{c) be treated as o balicon pa ment whi ? .. d los rp’al g g q’h Aui mant 180 ?.3

ﬂgme%urenpa}rsngnt o %e?.va mounts rma e e t"l"llldogn %rcc%u t 0 M"‘” 9’0 A n ;'u t:coon by ol': 3; 1
)

shall not nycor'tatrueg as curlng the elaull 8o as toﬁr Lender from any ré’ ‘vd' thatyn ol emlse wou havo g

{o

1o

m
um anJ eliver 10 Grenicr.a lu 3:!0 lcrta?n of |h‘c 1] nmant (\n Eﬂ lo llatomm}’! 0 lmnlnltl

g%ceod}n 8 com encad that woud materially ahl Lﬁ‘n lorom In the
] acqon m» ar

i ma .but shall !
aif m v m!bear od 10, Lake an

ox n 4o doin emt [} e rov
Le%?a data 0 rapagmem nior tJuuc p

had.

DEFAULT. Eﬁch of the following, at the option of Lander, shali constitute an event of datault ("Evant of Default™)
undear thie Assignmant:

Detault on Indebledness. Fallure of Grantor to make any paymemt whan due on the indshiadness,

Com£liance Defaull, Failure ot Grantor 1o cam'niy with any other term, obligation, sevenant or condition
contained in this Adsignment, the Note or in any of the Ralated Documents.

Faisa Siatementa, Any wairanty raprmntntlon ot alalem%wmada or fur{ﬂshad 10 Lengg y or on bahall o[
Grantor under this Assl :lnmem, he Note or l Relsted Documents (s faiee or misle ng in any materla
raspect, elther now or at tha time made of furnighed.

Defactive Collateralization.  This Assignment or any of the Related Documents ceases t? be in fult forfa and ) .?
etmf {including failura of any coliateral documants to creale a valld and perfected dacurity Interest or fien) at . -
any time and for any reason.

Other Defauits, Fallure of Grantor to complg with any term, obligation, covenant, or condition contained in any
other agreemant between Geantor and Lendeér,

Danih or Inuolvenc The teath of Gramor or the digsolution or \armlnnuon of Grantor's axlatance aa a going

busineas, the Insoi enc\’ ¢! Grantor, the ponlment of & raceiver for any part of Grantor's p w
asaignmant ftor the banelit of creditore, any g pe of creditor workout, or the commencement of nny proc
under any bankruptcy or insolvency laws by or against Granlor,

Forecio ure, Foﬂeﬁure, elo. Commancame { of fug, oﬁ)ure or forf iture W oceodinqe whether by Judiclal
proceoding, self-heip, repossession or any ot er mal any or tor of Gra tor or \y govemmanﬁ{
gﬁsncy againgt any of the Praperty. However, rs subeect on sha ?t a? e ont of & good fa
8puta by Gramor as o zha l:d V or ragsonableness of the claim which 8 ¢f the foreciosure or
forefeiture proceed % provid Granior gives Lender written notice of euc clalm and furnishes regervas
or & surety bond for the clalm na!ls!actory to Lender.
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F&frnh Amnllng Gugamor. Amv of thy prmdln'? avente ocours with respect lo any Guarantor of any of tha!'
og ln‘g antor or hacomes incompetont, or ravokas or dispuiss the validity of, ot llablity
undar. any Guaran o Indsbtedness.

Adverse Changs. A mnt al adversg cha s In Grantor's financlal congition, o Lendsr balieves the
prospect of pa ant or parformance ott% r“&btc&’nm s fmpairad :

SRR B o o 1 B A2 B
remadiea prov

Ay ndebledness, L shall have the L its option without notic tor to deciar m,
m?um 1o p ynm (Aduiny due 470 peyaoe g 19 ny propRYIO ponaly s W Grantor o by

Londor chall have tho right, wlmou | , 10 tak gl ot he P
lnn 'l MJ\Gcogﬁmntor! take lm o0 of the r 0‘3

gl’tfnv‘g “ :n l:ﬁl Ri‘uﬁ ?nagbou u."n mnco%‘thll rlohmnc,et shall g‘aw Hh ovo:m!:g.nm

ncﬂpn t the onlt are °ﬁ{ ( er, hon rantov
TvO0a y monato' &on or u Tantor ntl mov-in-uci to on oru 8t ”gwon ; racelved }', ‘
thereo! in'tho niav, of Granior and ttnmal 1 Mmonnb mna ta 0( A
uthw usors to Lendar in  18800Ne6 10 1.6 oh I watis ‘? oﬁ "ga h tha paymernts :
0, Whother O ne, a0 opar goun 8 for the ex lt L may exou.!oo fle righte undnrt m ‘
w NErage ll of lv g, orthrouqhur
r, uond shall have the right to be placed as in possassion or to have a
W nl !o m lm on ol‘ all ?r an gcq f the 8‘ »ﬁ‘ﬁ“ ﬂmwergg.pr 6ct and Bmorve
l r Io 0 mt o of ulo. d to coll om rom
o.ovouolbovolecou tur %unstlol
msl n or mu Ve’ m“ porve wilth out ondm g ) the
a racelver | @1ist whether of n on { the Proparty oxtoeds the
t nm ya lubl!anti & amount, Znployment b on or all not ual fy a parson from servinp as a

Ollrr Bomodin. Lender shall have ail otriar <ahis and remedies provided in this Assignment or the Nole or

Waivar; Election of ﬂomdlu galvor by / any pany of broach of & Jxamton of this Assignmeni shall nm
const tull W vor'?r or pg uu ceL ghts iharwlse to demand atrict comp ilance with { o?‘ provis s

or .ocr e nJ ﬁn on o mn (] oxpnnmyum o?ul'h"gmnr?o on?n”ar? %tb gmrdn o?u rantot uar? of mff
faliyre 0 Grantor to parform shall not Bl ! enggf 's right to dociars & default and axercise

nl Alte
f‘ is rm u unge’ this Asaigninent,
!:3‘0 008, | or institules any euh raon to enf ce an of the terma of thi
Aulon !. me a!l be gntwﬂg recover such sum an ] qmz m :? aonabo as Iultt:»rmml‘t
ather or not any coun actl on i ot on ls axpanses incurred

Bt i SRS e, e e T 7 P R
J ture untl Q

omt 6 |\ f at the rate ovu NO'3, Penste COv
Pnra L Il clude, wunom imilat on. wever sub{ any Imlln un ar oiicable law endaxa anom p{a
(? or's ?r? aﬁgﬁnsasw er or not therg Is a amu' ”q o?m feey or ankru cy
ngs {Incjud 'g. ? ? of vacaie an automatc uay 0 .gqc onl dang
F ‘pn poal- Cllgction wvc%u the coew swc ing recards, oblalniri iiffo reports (inclu i
o«i 18 TApO wmvora repons, an 501 le ASUTance, 10 ﬁf’.a extsm permitted
appilc \a GrAMOr aioe Wil pdy any coun ¢oats, (ion to ali other sums providedt by law.
MISCELLANRQLIB PROVISIONS. The tollowing mlsco!lanewo provisions are a part of this Assirament:
Amendments, gﬂ\ul nment tt:ﬁaher with any Rslatod Docur[gnu. cam%ltum tho antire understanding
Im ﬂ% reemont o pbwﬂei as to the matters set forth In lhlaMf nment, altaration of or amendmant 10
this Sngmnt ahall be atfactive uninse 8lvan In writing and signed by tho party ¢f partios sought to be
char und oy the alteration or amendmant,
Applicabis Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
m:noll, This Assignment shall be governed by and construed in accordance with the isws of the State of
m nols.
No ‘Madifieation, Grantor ghall not entsr into any age M with the holder ?f any mortgage, deed of teust, or
ty over this Asolqnment by which that agr nt is modifleq,

other aacu ma ont which ﬂ" ?r!orl
amendad, axte or rangwed without the e‘pr or written consent of Lender. Grantor shal neithar request nor
accapt mv Ure advances under any such sacurity agreemant without tho prior written congent of Lender.

Seve abll . Il & court of competent jurlsdiction finds any provision of this Aul nment fo be invaild or
unanto a 83 10 any person or clrcumsiance, auch finding shall not rend er a: pr sion lnva,ud or
gnentorcoabbg a8 I? any other pereons or clrcumst Hanalbls. any such T" gow on shall b
i A el i s e e T e e
remain vnlld forcﬂ&

L1
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Successors and Assignas, Sub]ec! {0 tha Ilmnauo'm stated In this Assignment on tranefer of Grantor'
Intarest, this Assignmant ghall be bindlng upon and inure to the benelit of the partles, their successors
assigna. |1 ownarahla of thg Propery becomes vested in & person ther than Grantor. Lender. wllho tn
0 Grantor, may deal vith Grantor's succassors with reierenca tot f\ss gnmant d th n? Indebt n7u
wa' rlthgrP:éggFecdenggsexlenalon without reloasing Grantor from the obligations o!t Aa gnment or | lllt
unde

Time Is of the Essance. Time Is of he essence In the performance of this Asaignment,

Walver o! Homeatead Exemplion. Grantor hereby releases and walvasedpL g,\ts and benefits of the
homestaad exemption laws of the State of (llinois as 10 all Indebtednass secur y Asplgnment.

Walvars and Consents. lLender shall nol be daeme? to have walv any rl der thi 3 ‘Aselqnmanl {or
under the Ralaled Documonts) uniess aucr wal er lo n wriling and a gned eh alay or ¢ u on
on 1 e part of Lender in exerclslno Y Rm shall operste as a wal var of au t or an er gy

walvar by any party of & provls on of th 8 nm nt ohal nox constitute a wa var o or pr dice the oart
right otherwise 1o demand sir ft comp! ance with that provision or any other provision, rlor wniver
Lender, nor any courae, of dealing betwean Lend er and Grantor, shail constiiute a walvar of Lender
rights or any o .1!»"\ or's obligations as to any future ranaactians henaver consent ‘y end ris requir
in this Assignmery, 'he granting of such consent r end er n any Instance shall not donstitute continuing
consent tn subseque’« 11atances where such coneen! fs raquired.

GRANTOR ACKNOWLEDGSS “AVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTSE, AND
GRANTOR AGREES TO (T8 TEMA,

GRANTOR:

INDIVIDUAL ACKNO:‘JU&DGMENT

STATE OF 00020 )

YOLLSGS6

} oo
COUNTY QOF h L \Dﬁ XY )

On this day before me, the undarsigned Notary Pubilc, porsonally appeared Andrawy Bi:aie, 10 ma known to be
the incividual describad In &and who oxecuted tho Assignment of Rents, and acknawledoad (hat ha or she signed
the Agslgnmant a8 his ur har free and voluntary aet and deoed, for tho unes and purposas thaiel: mentioned.

Giiven under my hand and officiat seal this __l/_mﬂ day of / 1[];‘9 419 ﬂ(n
By Siloa D ‘mn( Realding at

Notary Publio In and for the Siate of

' #
. ERICA D, MAY .
My cammission expires NOTARY FUBLIC &mu or |LL|N&8

LASER PRO, Reg. U.S. Pat. & T.M, OH,, Var. 3,22h (c) 1088 CFI ProServicos, Inc, Al righta raserved.
(IL=-G%4 BUDYS.LN R7.0VL]
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