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MORTGAGE

. THIS MORTCAGL ("Security Instrument”) is givenon fecenber

_ 27,00
L1, 1998 . Themorgageris f ;
PNKEVYN ) KLING 2nd GIKA C KLING, HUSBAND & MIFE

S ("Borrowef'{
%3 This Security Instrumentis grento Standarg Federal dank,
SA Federal Savings Bank

> Which is organized and existing \ic'er the laws of The United States of America ,and whose adciress s
y 2600 W. Big Beaver Rdl, Troy, Ml 48064

(‘Lender”).
<. Borrower owes Lender the principal siin of  One Hundred Seventy Five Thousand Five Hundred Jollars and no/l00
‘\

Dollars (US. $175.500.0¢0 ). Thisdebtis
evidenced by Borrower's hote dated the same aote as this Security instrument ("Note"), which pravides for monthly
payments, with the full debt, if not paid earlies. dicand payableon January

L, 2022 . This Security
instrument secures to Lender: (a} the repayment ! the debt evidenced by the Note, with interest, and all renewals,
extensions and modilications of the Note; (b) the pav:nunt of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument: ana i¢) the performance of Borrower's covenants and ag reements
under this Sacurity Instrument and the Note. For this purpuse, Borrower does hergby mortgage, grant and convey to
Lender the following described property tocated in
County, llingis:

9
L %
ITEM # rg

€
which has the addrass of 1853 N CLEYELAND WiiTH,

N
CHILCAGD @
[Strest) [City) re

llingls 650814 ('"Property Address”); @
(Zip Code] I

TOGETHER WITH ali the improvements now or herealter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addhtions zhall alsa ba
coverad by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the r ght to
mortgage, grant and convey the Property and that the Property is unancumbered, except for encumbrances: of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

AN Gy MEE &
ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT BUX d _ “T‘ FORM 3014 9/60
ISC/CMDTIL, /0491/3014(9:90)-L PAGE 10




UNOFFICIAL COPY




UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for national use and of inflorm covenan's with
limited variations by jurisdiction to constitute a uniform security instrument covering reaf property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the dabt evidenced by the Note and any prepayment and late charges due under the
Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum (“*Funds") for: (a}
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) vearly hazard or property insurance premiums; {d)
yearly flood insurance premiums, if any; () yearly mortgage insurance premiums, #f any; and {f) any sums peyable by
Borrower to Lender, in accordance with the pravisions of paragraph 8, in Hieu of the payment of morntgage insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
exceec the maximym amount a iender tor a tederally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 st
seq. ("RESPA"}, 11iless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, coliect
and hold Funds in anamount not to exceed the lesser amount. Lender may estimate the amount of Funds dus on the
basis of current data sac reasonable estimates of expenditures of future Escrow Items or otherwisa in accordance with
applicable law.

The Funds shall be helri in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is zuch an institution) or in any Fedsral Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender niay nnt charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the-Gscrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is maule or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earings on the Funds. Borrower and Lender may agres In wiiting, however,
that interest shall be paid on the Funds. Lendet <1z give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds an t.e purpose for which each debit to the Funds was made. The
Funds are pletiged as additional security for all sums ecured by this Securily Instrument,

If the Funds held by Lender exceed the amounts pernitted to be held by applicable iaw, Lender shall accotint to
Borrower for the excess Funds in accordance with the requiren ents of applicable law. If the amount of the Funds neld
by Lender at any time is not sufficient to pay the Escrow ltems 1«nen due, Lender may so notify Borrower in writing,
and, in such case Borrower shail pay to Lender the amount necessar; to make up the deficiency. Borrower shall make
up the: deficlency In no more than twelve monthly payments, at Lenue: + sole discration.

Upon payment in fuli of all sums secured by this Security Instrumsiit, Lendar shall promptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell tne Froperty, Lender, prior to the acquisition
or sals of the Proparty, shall apply any Funds held by Lender at the time of acoulsition or sale as a credlt against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pay:-snts received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the \Nots; second, to amounts payabls
under paragraph 2; third, 10 Interest due; fourth, to principat due; and lasi, to any late ehizrges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impcsitinns-attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or greurs rants, if any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid In that ma~iner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish 1o Lender all.nsilces of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (&)
agrees in writing 1o the payment of the obligaticn secured by the iien In a manner acceptabila to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. it Lender determines that any part of the Proparty is subject to
a l'an which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shail ba maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheid. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

ragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premitims and rengwal notices. In the event of loss, Borrower shall give prompt notice to the
insuranca carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendar and Borrower otherwise agree in writing, insurance proceeds shall be appiled 1o restoration or repair
of the Property damaged, if the restoration or repair s economically feasible and Lender's sacurity is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
if Barrower abandons the Property, or does not answer within 30 days a notice from Lender that tha insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds 1o repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lenderand Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due dzte of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If underparagraph 21 the Property is acquired by Lender, Borrowar's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security tnstrument immediately prior to the acquisition.

6. Occupancy, Preseivadzn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall 0czuny, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security fistrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, oi-ur'ess extenuating circumstances exist which are beyond Borrower’s control,
Borrower shall not destroy, damage or imprir ihe Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in fcdel.ure of the Property or otherwise materially impalr the llen created by
this Sacurity Instrument or Lender's security intercst. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1= 2 dismissed with a ruting that, in Lender's good faith
determination, precludes forfeiture of the Borrower's Intercsi-in the Property or other material impalrment of the lien
created by this Security Instrument or Lender’s security iiterest. Borrower shail also be In default if Borrower, duting the
toan application process, gave materially false or inaccurate infcrmation or statements to Lender (or failed to provide
Lender with any material information) in connection with the loe:t evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Properivas a orincipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the prowisions of the ‘ezsp. If Barrower acquires fee titie to the Property.
the leasehold and the fee title shalf not merge u~less Lender agrees to '~a merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfcrm the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may slyrificantly atfect Lender's rights In the
Property (such as a proceeding in bankruptcy. probate, for condemnation of foifeliure or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the've'de of the Property and Lender's
rights in the Property. Lender’'s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable aitorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to d« su

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ¢t Se.«ower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thase ainournts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon noiire irom Lender to
Borrower raguesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a candition of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requlired to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. i substantlally equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in alfect. Lender will accept, use and retain thesz
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no langer be required, at the
option of Lender, it mortgage Insurance coverage (In the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement {or mortgage insurance ends
in accorctance with any written agreement between Barrower and Lender or applicable law.
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9. Ingpection. Lender or its agent may make reasonable entries upon and insple'aﬁnrgchQ the Property. Lender shall
qive Botrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conssquential, in connection with
any condernnation or other taking of any part of the Property, or for conveyance In fieu of condemnation, are heraby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property in
which the falr marke! value of the Froperty immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agrae in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured iImmediately before the taking, divided by (b} the fair market
value of the Proparty immediately belore the taking. Any balance shall be paid to Botrower. In the event of a partial
taking of the Property in which the falr market value of the Property irnmediately before the taking Is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agrae in writing or
uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whetherar not the sums are then due.

it the Property 1s =bandoned by Barrowar, ot i, after notice by Lender o Borrower that the condemnor offars to
make an award or sett'z 3 claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lenderis 2uthorized to collect and apply the proceeds, at its option, elther to restoratian or repair of the
Property or to the sume sezizad by this Security instrument, whether or not then due.

Undess Lender and Borruwar ritherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the menthily payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Farc2darance By Lender Not a Walver. Extension of the time for payment or
moditication of amortization of the sums sectied by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Habllity of the original Borrower or Borrower's successars in
intarest, Lender shall not be required to commeaci proceedings against any successor in interest or refuse to extend
time for payment or otherwise modity amortization ovths sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Bortower £ successors In interest. Any forbearance by Lender In exercising
ary right or remedy shall not be a waiver of or preciude the-oxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevaral! jability; Co-signers. The covenants and agresments of

this Security instrument shall bind and benefit the successor: a:1r! assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (4] i ~o-signing this Security Instrument only to
morigage, grant and convey that Borrower's interest in the Property tiac'er the terms of this Security instrument; (b) is
not personally obligated 1o pay the sums secured by this Security Instrinent: and (c) agrees that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommodations vith regard 1o the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 102 law which sets maximum loan
charges, and that law is finally interpreted sa that the interest or other loan charges rollerted or to be collected in
connection with the toan exceed the permitted fimits, then: (a) any such loan charge shal’ be reduced by the amount
necessary to reduce the charge to the permitted limit, and (b) any sums already collectes from Barrower which
exceeded permitied limits will be retundad to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrowar. If a refund reduces-priiclnal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by celivaring It or by
malling it by first class mail uniess applicable law requires usse of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall ba given
by first class mail to Lender's address stated herein or any other address Lender designates by notlce to Borrower. Any
notice provided for in this Securlty Instrument shail be deemad to have been given to Borrower or L.ender when glven
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumant shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not atfect other provisicns of this Security Instrument of the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. |t all or any part of the Property cr any
interest In it is sofd or transferred (or if a beneticlal interest in Borrower is sold or transferred and Borrower is not a
naturai parson) without Lender’s prior written consent, Lender may, at its option, require Immedlate payment in full of all
sums
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sacured by this Security Instrument. However, this cption shall not be exercised by t?#yéﬁ exesrcige is pro?nl?)ned by
federal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not lass than 30 days from the date the notice is delivered or malted within which Borrower must pay all sums secured
oy this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any romedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right fo Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior to the eariler of: {a) 5 days (or such other pericd
as applicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b) entry of a judgment enforcing this Security Instrumeant. Those conditions are that
Borrawer: (a) pays Lender all sums wisich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enfarcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Jsoirower, this Security Instrument and the cbligations secured heraby shail remain fully effective as if
no acceleration hag necurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

18. Sale of Note; Ciiar.ae of Loan Servicer. The Nota or a partial interest in the Note {together with this Security
Instrument) may be sold ore cr more times without prior notice to Barrower. A sale may result in a change in the entity
{known as the “"Loan Servicer”; tbzt collects monthly payments due under the Nate and this Security Instrument. There
also may be one or more changes of lhe Loan Servicer unrelated to a sale of the Note. [f there Is a change of the Loan
Servicer, Borrawer will be given writter.notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and at\dra75 of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable iaw.

20. Hazardous Substances. Borrowe: shall not cause or permit the presence, use, disposal, storaga, o release of
any Hazardous Substances on or in the Prope ty. Borrower shall not do, nor allow anyones else to do, anything affecting
the F. operty that Is in violation of any Environmeral Lew. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of —izzardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenancs cf the Property.

Borrower shall promptly give Lender written notice oy 2+-investigation, claim, demand, lawsuit or other actlon by
any governmental or regulatary agency or private party invalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Butrower leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any rz2ridous Substance affecting the Propenty is
nacessary, Borrower shall promptly take all necessary remedial acticns in accerdance with Enviranmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substzaces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerasana, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materizie ontalning asbestos or formaldehyds,
and radioactiva materials. As used in this paragraph 20, "Environmental Law" mears federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmen?’s! rotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [cllows:

21, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to accetera’ion Joliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceicrator under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requised to
cure the default; (c) a date, not leas than 30 days from the date the notice Is given to Borrowe', Ly which the
default must be cured; and (d) that failure to cure the detault on or belore the date specified in t'«> 10otice may
result in acceleration of the sums secured by this Security Instrument, toreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 10 reinstate afier acceleration and the
right to assent in the foreclosure proceeding the non-exiatence of a default or any other defense of Borrower to
accelsration and toreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitied to collect alt
expenses incurred in pursuing the remedies provided In this paragraph 21, Including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasa this Security
Instrument without charge to Barrower. Borrower shall pay any racordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24 Riders to this Security tnstrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated inta and shal!
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) ware a part of this
Security Instrument. [Check applicabla box(as)]

(% Adjustable Rate Rider CICondominium Rider [} 1--4 Family Rider
[|Graduated Payment Rider { IPlanned Unit Development Rider [’ Biweekly Payment Rider
[_IBalloon Ridet (JRate improvement Rider (dsecond Home Rider

{1Other(s) [specity}

BY SIGNING BELOW, Borrawer accepis and agrees to the terms and covenants contained in this Security
instrument and in any rider{s) executed by Borrower and recorded with it.

Witnesses:

- {Seal)

-Bonowes

Socia) Sscurfty NuMiber _324974-7878

G1HA C KLING -Bosiower
Soclal Security Number _235 - 55 3886

— {Seal) (Soal)

\Bortower <Beisower

Social Security Numbey ) Social Security Number

[Space Beluwr s Line For Acknowledgment]

STATE OF ILLINOIS, Gﬁp County 8s:
i, <y 0‘/& cadag G H pa '/a Notan Public in and for said county and state do hereby certify
that KEVYN ' KLING and GINA € KUING, HUSTAND & WIFE

personally known to me to be the same person(s) whose name(s) supstribed to the faregolng instrument, appeared
before me this day in person, and acknowledged that they signad and delivered the sald instrument as
their  free and voluntary act, for the uses and purposes thereln set forn.

Gliven under my hand and official seal, this | C V,mrﬁuc 9o

My Commission expires: Aotary Publie

This Instrument was prepared by Erdg§traith

R B
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007642007 NA

STREET ADDRESS: 1853 NORTH CLEVELAND

CITY: CHICAGO COUNTY: COooK
TAX NUMBER: 14-33-310-053-0000

LEGAL DESCRIPTION:

PARCEL 1:

LOT 98 (EXCEPT THE WEST 76.50 FEET THEREOF AND EXCEPT THE BAST 19.00 FEET
THEREOF) AND THFZ EAST 19 FEET OF LOT 98 (EXCEPT THE SOUTH 16 FEBT THERBOF) IN
HAMBLETON’S SURODCVISION OF BLOCK 43 IN THE CAMAL TRUSTEE'S SUBDIVISION I SECTION
33, TOWNSHIP 40 NCPTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRE3S AKD EGRESS FOR THE BENEFIT OF PARCEL 1 AS DELINEATED IN A
DECLARATION OF EASEMENTS RECCATED NOVEMBER 5, 1971 AS DQCUMENT 21701356 AND AS
CREATED BY DEED FROM NATIONAL BOUT.EVARD BANK OF CHICAGC UNDER TRUST NO. 4096 TO
TERRY TRUDEAU AND ROSEMARY TRUDIAU DATED DECEMBER 2, 1971 AND RECORDED JANUARY
3, 1372 AS DOCUMENT 21765257 FOR TAGRESS AND EGRESS IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER

(1 Year Treasury index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is madethis 1ith dayof Cecember, 1996  andis
incorporated into and shal! be deerned to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersighed (the "Borrower"} ta secure
Borrower's Adjustable Rate Note (the "Note”) to Standard Federal Bank, A Federal Savings Bank

(thé "Lender’} of the same date and covering the property described in the Security instrument and located
at: ity M
M T o
1853 A CLEYELAND, CHICAGETIL 60614

[Property \ddrass)

THE NGTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE (222 THLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAYZ TAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MJS 2AY,

ADDITIONAL COVENANYS . 1n addition to the covenants and agreements made in the Security
instrument, Borrower and Lender furiner covenant and agree as follows:

A. INTEREST RATE AND MONTHLY ['AYMENT CHANGES
The Note provides for an Initial interesiraleof s. 7500 % The Note provides for changes in the
interest rate and the monthly payments, as fGunws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{a) Change Dates
The interest rate | wili pay may change onthefirstdayof Janvary, 2000 | and onthatday every
12th month thereafter. Each date on which my interest rate'could change is called a "Change Date.”

{B) The Index

Beginning with the tirst Change Date, my interest rate will e bascd on an index. The "index" i3 the
weekly average yield on United States Treastiry securities adjusted ‘o a constant maturity of 1 year, as made
available by the Federat Reserve Boarti. The most recent index figure 2v2table as of the date 45 days before
each Change Date is called the "Current index.”

if the Index is no longer available, the Note Holder will chaose a new inde< which is based upon
comparable information. The Note Holder will give me notice of this cheice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adcing Three
percenfage paims{ 3.0000 %}lothe Curtuntindex. The Note

Holder will ihen round the resuli of this addition 1o the nearest one-eighth of one percentage point (0.125%).
Subject 1o the limits stated in Section 4{D} below, this rounded amount will ke my new interest t2te until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would ba sufficlent to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate In substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

{D) Limits on intereat Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 8.7500 %or
lessthan 4.7500 %, Thereafier, my intvrest rate will never be increased or decreased on any single (5
Change Date by more than two percentage points (2.0%} from the rate of interest | have been paying forthe &%
preceding tweive months. My interest rate will never be greaterthan 12 . 7500 %. t

%
@
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly paymant date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Hotder will defiver or mail to me a notice of any changes in my interast rate and the arnount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any quasticn | may
have regarding the notlce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifoim Covenant 17 of the Security Instrument is amended to read as follows:

Tiarsior of the Property or a Beneficial Interest in Borrower. If all or any part of the
Praperty or ury interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or
transferred arnc-3orrower is not a natural parson) without Lender’s prior written consent, Lender
may, at fts optinii. saquire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the #uie of this Security Instrument. Lander also shall not exercise this option
if: (a) Barrower causes t% e submitted to Lender information required by Lender to evaluate the
intended transferee as it o zw lcan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement [n this Security Instrument is acceptable
to Lender.

To the extent permitted by appiizatle !aw, Lender may charge a reasonable fee as a
condition to Lender's consent to the lozassumption.  Lender may also require the transferee
to sign an assumption agresment that is acesptable to Lender and that obtigates the transferee
to keep all the promises and agreernents made n the Neote and In this Security Instrument.
Borrower will continue to be obligated under the Mote and this Security !nstrument unless
Lender releases Borrower in writing.

If Lender exercises the optlon 1o require immedaizie payment in full, Lender shall give
Borrower natice of acceleration. The notlce shall providz 7 petlod of not less than 30 days from
the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security instrument. If Borrower fails to pay these sums rrior 10 the expiration of this perlod,
Lender may invoke any remedies permitted by this Security Inistrurient without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ccvinaints contained in this
Adjustable Rate Rider.

(Seal)
-Borrower

(Seat)
GIHA C XLING -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Famlly--FNMA/FHLMC Uniform Instrument Form 3111 3/85
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