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This Mortgage prepared by: EDWARD a MATUGA, ATTORNEY AT LAW
2121 S. INANNHEIM ROAD
WESTCHES I ER, ILLINOIS 50154-4391 :

MOF.TGAGE Bﬂﬁm l i ‘ .

THIS MORTGAGE ("Security instrument”) is given ¢a Dacember 12, 1996, The morigagor is JOSE A,
ALANIZ and JAQUELINE ALANIZ, FORMERLY KNOWN A= JAOQUELINE CORDOVA, HIS WIFE ("Borrower").
This Security Instrument is given to 1st FEDERAL SAVINGS 7 LOAN ASSOCIATION OF WESTCHESTER,
which is organized and exisling under the taws of the United Siates of America and whose address is 2121
S. MANNHEIM RD, WESTCHESTER, IL 60154-4391 (“Lender”). Bcrrovier owes Lender the principal sum of
Eighly One Thousand & 00/100 Dollars (U.S. $81,000.00). This debt ic evidenced by Borrower's noie dated the
same date as this Security Instirument ("Note"}, which provides for monthiy p2yments, with the full debt, it not paid
earlier, due and payable on January 1, 2022. This Security Instrutnent secuies to Lender: {a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note, (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protec: the security of this Security
Instrument; and (c} the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lerder the foliowing described
property iacated in COOK County, Hiinais;

PARCEL 1. LOT 3 IN WALTER G. MCINTOSH AND COMPANY'S SUBDIVISION OF BLOCK 71 IN
SUBDIVISION OF SECTION 19, TOWNSHIP 39 NQRTH, RANGE 13 EAST OF THE THIND PRINCIPAL
MERIDIAN, (EXCEPT THE SOUTH 300 ACRES THEREOF), IN COOK COUNTY, ILLINOIS. PARCEL
2:  THE NORTH 29 1/2 FEET OF THE SOUTH 59 FEET OF LOT 9 IN BLOCK 47, IN THE SUBDIVISION OF
BLOCKS 45, 47, 48, 49, 50, 51 AND 52 IN CIRCUIT COURT PARTITION IN SECTION 31, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which hes the address of 6706 W. 16TH STREET & 3817 S. CLINTON AVENUE, BERWYN, Winols 60402

("Property Addrees”} and the Real Property Tax Identification Number of 16-13-401-007-0000 AND
16-31-329-007-0000;
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12~12-1996 FNMA/FHLMC MORTGAGE Page 3ot 7
- Loan No !2444—20 (Continued)

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower:

(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender. (b)
contests in good faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the
Lender's opinion operate to prevent the eniorcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory ta Lender subordinating the lien to this Securily instrument. Iif Lender determines that any
part of the Property is subject to a lien which may aftain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the tien or take one or more of the actions set forth
above within 10 days of the giving of nctice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against lass by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier proviging the insurance shall be
chosen by Borrower subject to Lender’s approvat which shall not be unreasonably withheld. |1 Borrower fails to
maintain coverane described above, Lender may, at Lender's option, obtain coverage to pratect Lender's rights in
the Property in accercfance with paragraph 7.

All insurance ‘pricies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shan-‘izve the right to hold the policies and renewais. If Lender requires, Borrower shall promptly
give to Lender all recaipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
nolice to the insurance catfier-and Lender. iender may make proot of loss it not made promptly by Borrower.

Unless Lender and Boriowar otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damager -ii the restoration or repair is economically feasible and Lender's security is not
lessened. |f the restoration or rendii is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied 12 the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered ta settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds 1o/ resair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then dug. The 30-Cay period will begin when the notice is given.

Unfess Lender and Borrawer otherwise agrec-in writing, any application of proceeds to principal shall not
extend or postpane the due date of the monthly payme;us referred to in paragraphs 1 and 2 or change the amount
of the payments. !t under paragraph 21 the Propeny is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Prcoerty prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security instrument immediztely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectiun of the Properly; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propsity as Borrower’s principal residence within sixty
days after the execution of this Security Instrument and shall cinnnue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy. unless Lender olherwise agrees in writing,
which consent shall nol be unreasonably withheld, or unless extenuaiing circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Prouery, allow the Property 10 deteriorate,
or comrit waste on the Property. Borrower shall be in default it any forfeitur2 action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forferure of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure.”
such a default and reinstale, as provided in paragraph 18, by causing the action ur proceeding to be dismissed =
with a ruling that, in Lender’'s good faith determination, precludes forfeiture of the Borrower's interest in the,
Property or other material impairment of the lien ¢reated by this Security Instrument or Leno's security interest. ™,
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements 10 Lender [or failed to provide Lender with any matarial-information) i
connection with the loan evidenced by the Note, including, but not limited to, representaticas concerning.,
Borrower’s occupancy of the Properly as a principal residence. i this Security Instrument is on a leasehold,
Borrower shall comply with ail Ihe provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. f Borrower faiis to perforr the covenants and agreements
contained in tiis Security Instrument, or there is a egal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument. appearing in count, paying reasonable atterneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
S0
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' Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shail
bear interest from the date of cisbursement at the Note rate and shall be payable, with interest, upon notice from
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14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The nolice shall be directed
to the Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shal
be given by first class mail to Lender’s address stated herein or any other address Lender designates by natice to
Borrower. Any notice provided for in this Security instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. n the event that any provision or clause of this Security
instrument or the Note conflicls with applicable law, such contiict shall not affect other provisions of this Security
Instrument or the Note which can be given etfect without the conflicting provision. To this end the provisions of
this Security instrument and the Note are declared 0 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

17. Transfer o' the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
interest in it is sola-or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a
natural person) without-Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured tv.snis Security instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federaliaw as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a
period of not less than 30 days fiom the date the natice is delivered or mailed within which Borrower must pay all
sums secured by this Security msirument. || Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies rermitted by this Security instrument without further notice or demand on
Borrower.

18. Borrower’s Right to Reinstace. /i Borrower meets certain conditions, Borrower shalt have the right 10
have enforcemant of this Security instrun'ent discontinued at any time prior to the earlier of: (a) 5 days {(or such
other period as applicable law may specify foi reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or /0) )entry of a judgment enforcing this Security tnstrument.  Those
conditions are that Borrower: (a) pays Lender aicums which then would be due under this Security Instrument
and the Note as il no acceleration had occurred; {b) cries any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Secuwity Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender (nay reasonably require 10 assure that the lien of this
Security Instrument, Lender's rights in the Property and brirewer's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstaterient by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraob 7.

19, Sale of Note; Change of Loan Servicer. The Note or a parianinterest in the Note (together with this
Security Instrument) may be sold one or more times without prior nctice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects manthly payments due under the Note and this
Securitv Instrument. There also may be one or more changes of the Loan Service: unrelated to a sale of the Note.
I there is a change of the Loan Servicer, Borrower will be given written notice vi ihe change in accordance with
paragraph 14 above and applicabie law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any-other.intormation required by
applicable law.

20, Hazardous Subsiances. Borrower shail not cause or permil the presence, use, isposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliov. anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding ‘wo.-sentences shall
not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous Sunstances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |f Borrower learns, or i8 notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial aclions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioaclive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that refate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:
21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following
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Loén No 12444-20 {(Continued)

INDIVIDUAL ACKNOWLEDGMENT  §55%%55%64%0004650506004
"OFFICIAL SEAL"

) FREDERICK A. COX
STATE OF "_LINQ!S )

o hotary Public, Stale of iincis
8 g My Commission Expires 07125190

) L GE NS

On this day before me, the undersigned Notary Public, personally appeared JOSE A. ALANIZ and JAQUELINE
ALANIZ, HIS WIFE, to me known to be the individuais described in and who executed the Morigage, and

acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
thergin mentioned.

- Ve '

Given undér m; hand and official seal this 45 7 day of { 2{{[{4&“{»@ , 19 fﬁz.

B S : ,‘:’ ). M Residing at 2121 Mannhelm, Westchestar, U, 601544391
Notary Public in and fur 27e State of _|LLINOIS

My commisaion expires ',’); 75 99

COUNTY OF

Varizble Rate. Instaliment.

LASER PRQO, Reg. U.S. Pat. & T.M. OH., Var, 3.22b (c) 1996 CFI ProServices, Inc, All rights reserved.
{IL-G203 ALANIZ.LN R22.0VL]
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ADJUSTABLE RATE RIDER

This ADJUSTABLE RATE RIDER is made this 12th day of December, 1996, and is
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of
Trust or Secunity Decd the ("Security Instrument”) of the same date given by the
undersigned (the "Borrower") to sceure Borrower's Adjustable Rate Note (the "Note™) to
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF WESTCHESTER
{thc "Lender") of the same date and covering the property described in the Security
Instrument and located at:

6706 W 16th Street and 3817 S, Clinton Avenue
Berwya, 1llinois 60402

(Propenty Address)

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND MONTHLY PAYMENT. THE NOTE LiMITS THE
AMOUNTFE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AN THE MAXIMUM  AND MINIMUM RATE THAT THE
BORROWER MUST PAY. A PREPAYMENT PENALTY MAY BE ASSESSED
AS PER THE TERMES OF THE NOTE

ADPDITIONAL COVENANTS. In addition :0 rhe covenants and agreements made in the Security Agreement,
Borrower and Lender further covenant and agree =5 {ollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Notc provides for an iniual inlerest rate of 8.250%. The Nite provides for changes in the interest ratc and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) CHANGE DATES

The interest rate [ will pay may change on the first dav of January, 2002 ¢nd on that day every twelve (12) month(s)
thereafler. Each date on which my interest rate could change is called a "Change Date".

(B) THE INDEX
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” s the weekly average vicld on
United States Treasury securities adjusted to a constant maturity of 3 vear(s). as made available by theZeieral Reserve Board. The
most recentt Index figure available as of the date 45 dayvs before cach Change Date is catled the "Current {pac".
If the Index is no longer avaifable. the Note Holder will choose a new index which is based upon compzratle information. The
Note Holder will give me notice of its choice.

(C) CALCULATION OF CHANGES
Beforc cach Change Date. the Note Holder will calculatle my new interest rate by adding 2,750 percentage points
(2.750% to the Current Index. The Note Holder will then round the result of this calculation 1o the ncarest one cighth of onc
percentage point (0.125%). Subiject to the limits stated in Scction (D} below, this rounded amount witl be my new interest rate until
the nest Change Date. The Note Holder will then determing the awount of the monthly payment that would be sufficicnt to repay
the unpaii principal that [ am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) LIMITS ON INTEREST RATE CHANGES
The interest rate [ am required to pay at the first Change Date will not be greater than 10.750% or less than 7.750%
Thereafter. my interest rate will never be increased or decreased on any single Change Date by more than two and one half
percentage points (2.500%) from the rate of intercst | have been paying for the preceding twelve (12) month(s). My interest rate will
never be greater than 12,750% or less than 7.750%.
Page 1 of 2

95585696




UNOFFICIAL COPY

7 jo 7 ddeg

96958546

.pmf’wa" .,mr/&.”/v%\_:) ¥ oM

/
VAOTE0D INITANOVL SV RAONY ATHAWYCA
JoMou0g- ZINYIY ANITANOV(

{[e2s) C oty //7 eI ,
TS

i

‘_..,-L/

1sonog- ZINVTY J aspf \

N “w

VA

(1evg) 2oz i —
_{

1Opry ey mqmsn[pv STYI U1 POUIRRIOD SIICUDA0D PUE SWID1 Yl i ST nie s1daae 190M0eR MO39 DNINDIS A8

anp st 1
UBY] JOIJEA POMOD Junowe oY) jo uorod e 1o e ed stw | “Sutofasoy i 103 1dooxT UBS] 2yi 10 NEp AIBSI0AIIUE JedS il oy) 2aye
po19221 sowsedard Aue wo padieys Aljeudd judursedard ou og Jiia 210y ] NP LILSIDAUUT JEIL i1 A Pire AP LTsIdAIUE 1A
UINOJ DY} USMING URO| 3Y) U0 PaAddN siudwsedaid Sue uo padiey oq (i piedosd Junowse Ay jo 2400t JO sneuad € pue nep
AIBSIOATUUR JBOA YUINOJ OY) PUE d1ep AJESIOA[UUE PIY; JYi UOOWIOQ ULD) DI UO IR0 SIUdWILEASId AT JO uNcwL dy) Uo podreyd
aq [ pirdosd Junowe Sy Jo e4pp8° Jo Aeusd € 51ep SIBSIOAIUUE JBIA PIIY) DY) PUL D1BP UTSIMUNELUIA PUODIS DI UM
paAsa39s stuswdedosd Aue uo poBieys o jita uto] My uo predosd Wnowe d) JO 9,007 T JO Aijeudd © 3iEr LLSIDAUR JEDS PUOIIS
31} put 21ep AIBSIDAILGE JBdL ISILy Y1 udaN)Oq PaA1odds slumusedaid Sue no pedieyd dq [ uee) I uo giedoad yunows ayj jo
05009'T JO A3jeuad € ‘weo| oy Jo Jlgp AIESIIAUUE 1SIL 33 PUE jEp FUISOLd Y1 UIIMIDG PN syuswi{edosd v vo poRieyn o fin
ueoj oy uo predaid ynowe Y4} Jo v4000'7 jo Ojeudd v Kjeudd wawseddsd SuI0[[o] 41 01 PORIUD St IIPIOH JION ) 0N S
Jo wowsedard uodn ey 4q pazinbas 35 o0 se 1d3OXD “(1]NeJOP JO 1INSDL k& S8 o Argunjos 1oyiaa) mdwded Ajsea uodn punjo 01
195fns 54 101 JJIA\ PUE WEO) 3Ui JO L SY} JO SE £1[N) pawed dle sad1eyd soutuy predoad 1310 pue $30) Leof jje 1eY) 3315 |
ALTVNEd INIWAVITEd %

20110u 01 Burpaedss oaey sew | uonsanb Sue Josmsue [n oy wosiad € jo saqunu duoydatd) pue
a[I1} 34} OS[ PUE 31 uIAIT 9q 01 Me([ £q pasinbos ueneuriou 2pnjdul |1 20U iy} 23ueyd SUE JO 1EP 3ALAYD Y 210139 IwdwAed
ATPUOIL Au1 JO JUnCWE oY) Pue 91kl 150U AW uy SHZuBYD AUE JO 2DN0U € 2W 0) (1B JO IIM|ID 1M 4GHIOH JION JYL
SIHNVHD 46 1D2LLON )

urede sofueyd uswied A[qIUow S O unowe ) [NLN e d8uBY ) Sy 1ayE e Wowskd Spuow KsHy ay) vo Furuidoq
owued A(yluow sou Sw Jo Wnowe M fed Jas ) e SBUBYD YIBI U0 DANDI)ID WA {1 AL ISAIANUI MU AN
STONVHD 40 3LVQA JALLDFA4T (3)




