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MORTGAGE

THIS MORTCAGE ("Sacurity Instrumant™ is given on _DECEMBER 11, 1986

U~ The mortgagor is GeRMD W. WINSTON AND GAYLA C. WINSTON, HUSBAND AND WIFE

O S

iy {Barrowerm. This Security isirument is given to COLE TAYLOR BANK

\§ which 1s organized and exisliig uider the laws of THE STATE OF LLINOIS -
and whose address 1s___ 5501 V.EGT 79TH STREET BURBANK, ILLINCIS 60459 ("Lendar").
Borrower owses Lender the principal sum of One Hundrad Fifteen Thousend and 00,100
Dollars {U.S. §__115000.00 ). This debt 15 evidenced by Borrowsr's note dated the same date as this

Security Instrument {"Moie”), which provides for inonthly payments. with the full gabt, i not paid eatlier, due and payahls on

-\S) JANUARY 1, 2027 A . This Security Instrument secures 1o Lender: (2} the repayment

of tha debt svidenced by the Note, with interast, urd ol 1enewals, extensians and modificalions ot the Note; Ib) the paymant
of afl other sums, with inletest, advanced under paragc=nh T to protect the secunty of this Sacunly lnstrument; and (¢} the
perfarmance of Borrower's covenanls angd agreemaen.s urgar this Security instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey to Lender the following describad oroperty located in
COOK — Courity, Minois:
LOT 10 IN MORLEY AND ALLEN'S SUBDIVISION OF ALL THAT TIAZ T OF LAND LYING BETWEEN
THE EAST LINE OF SHOBER STREET AND THE CENTER OF LEAVIYT LTREET BEING THE EAST
268.5 FEET OF THE NORTH 3.50 CHAINS OF THE SOUTH 10 CHAINS UF THE SOUTH 1/2 OF
i~ THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 31, TOW N SHIP 42 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. 14-31-328-058

which has the address of 1641 N. BELL AVENUE CHICAGD
{Strae]
Binois 60647- {"Propenty Address™):

"o Code)

b
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TOGETHER WITH all the improvements now ot horaafler erected on the property, and all sasements, appuntanances,
and fixtures now ar hersaftor a part of ine property. All replacements and addilions shall also be coverad by this Security
Instrument. Al of the loregoing is referred to m this Security Instrumaent as the "Praperty”.

BORHCWER COVENANTS that Borrower is lawliily scised of the estale hareby conveyed and has the right 1o
meortgaga, grant and convey the Property and that tha Property is unencumberad, axcep! for encumbrances of record.
Borrowar warranls and will detend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniorm tovenants for national use and nron-uniform covenants with limited
vanations by jurnisdiction to constitute a umform secunity instrumaent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan! and agres as foflows:

1. Payment ot Principal and interast; Prepayment and Late Charges. Baorrowar shall promplly pay when due he
principal of and interest on the debl svidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are dus under the Note, untif the Note is paid in full, a sum (Funds' for: (a) yearly
taxes and assessinents which may antain priority over this Security Instrument as a fien on the Propenty; (b} yearly leasehoid
payments or greunderents on the Property, if any: [c) yearly hazard or property insurance premiums: (d} yearly flood in-
surance premiums, any; (@) yearly merigage insurance premiums, if any; and (i) any sums payabie by Borrower 10 Lender,
in accordance with the rrovisions of paragraph 8, in lieu of the payment of mongage insurance pramiums. Thess itams are
called "Escrow ftems.” LenCer may, at any lime, collect and hold Funds in an amount not 1o excesd tha maumum amount a
lander for a federaily related mrilgage loan may require lor Borrower's sscrow account under the {ederal Real Estate
Settlement Procedures Act ot 19/4-as amended trom time to time, 12 USC. Section 2601 et seq. ("RESPAT. unless
another Jaw that applies to the Funds sels a lesser amount. i so, Lender may, ar any time, coilect and noid Funds in an
amounl not {o exceed the lesser amount Lender may astimate the amount of Funds due on the basis of current data and
reascnable eshimatas of expenditures of futu'e Eocrow ems or otherwise in accordance wilth apphcable law.

The Funds shall be held in an institulion wwhose daposits are insured by a federal agency, insttumantalily, or entity
{including Lender, if Lender is such an institution}’eiin any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems, Lender may not charge Borrowardor hoiding and applying the Funds, annually analyzing the ascrow
account, or verifying the Escrow lems, unless Lender payz. Borrowsr interest on the Funds and applicable law permits
Lender to make such a charge. However, Lander may reauire Borrowar to pay a one-tlime charge for an independent real
eslate tax roporting service used by Lender in connection witn this loan, unless applicable law prowvides otherwise. Unless
an agreement is made or applicabla law raquires interest 10 be pai”, Lender shall not be reguired to pay Borrower any in-
tarast or earnings on the Funds. Borrowsr and Lender may agree ir writing, howsver, that intarast shall be paid on the
Funds. Lender shall give to Borrower, withou! charge, an annual accou/ting of the Funds, shawing credits and dsbils to
the Funds and tha purpose for which each debit 1a the Funds was mage. ThoTunds are pledged as additional security for
all sums secured by this Security histrumen.

if the Funds held by Lender axceed the amounts paermitled 1o be held ‘0 ajplicable faw, Lender shall account 1o
Borrawer o7 the excess Funds in accordance with the requirements of appii.able 124, I the amount of the Funds held by
Lender at any ttme is not sufficient 1o pay the Escrow ftems whan due, Lander may 'su notify Borrowsr in writing, and, in
such casa Borrower shail pay to Lender the amount necessary 10 make up the deficiericy. Borrowet shall make up the
dehciency 1n no mora than twalve manthly paymenis, al Lender’s sole discretion.

Upon payment in full of 2l sums secured by this Security Instrumeant, Lender shall promgtly 29iund to Borfower any
Funds hald by Lender. K, under paragraph 21, Lender shall acquire or seli the Property, Londer, priora the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisiion or sale as a cretit #nainst the sums
secured by this Security Instrumant.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o amounis payable
under paragraph 2; third, to interest dug; fourth, to principal due; and last, to any lale charges due undar the Note.

4, Charges; Uens,  Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Security Instrumant, ang Jeasehold payments or graund rants, if any. Borrower
shalt pay these obligations in the manner grovided in paragraph 2, o if not paid in thal manner, Borrower shall pay them on
time direclly to the person owed payment. Borrower shall promplily turnish to Lender alf notices of amounts 1o be paid
under tris paragraph. ¥ Borrower makes these payments directly, Borrower shali pramptly furnish to Lender receipts
evidancing the payments,
rower shall promplly dischasge any hien which has priorily over this Security Instrumant unless Borrower: (a)

J
jag Form3014  9/80
(page 2 of 7 pages)




"UNOFFICIAL COPY




o mms UNOFFICIAL COPY

agrens n wriling to the paymaent ol the abligation secured by the lien in a mannsr aceeplable to Lender; {b} contests in
good fanh the hon by, or defands against enforcement of the hien in, fegal praceedings which in the Lender's opinion
operate 10 prevent the anforcement of the lien; or () secures from the holdar of the lien an agreemant satistactory 1o Lender
subardinating the hen to this Securty Instrument. ¥ Lender detarmines that any part of the Property is subject to a lien
which may attain priority ovar this Security Instrument, Lender may give Borrower a notice identilying the fien. Borrowsr
shail satisfy the ian or take one or more of the actions sel fonh above within 16 days of the giving of notice.

5. Hazard or Property Insurance.  Borrawer shall kesp the improvements now axisting or hersafier erected on the
Property insured against kiss by lire, hazards included within the term “extended coverage” and any other hazards, inclug-
g, floods ar floading, tor which Lender requires insurance. This insurance shalf be maintained in the amounis and for tha
periods that Lender reguires. The insurance carner providing the insurance shall be chosen by Borrowar subjact to
Lender's approval which shall no! be unreasonably withheld. I Borrower fails to maintain coverage described above,
Lendar may, at Lander's oplion, obtain coverage to protect Lander’s righis in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lendar and shall inciude a standard morigagae clause,
Lender shall have the nght to hold the oolicies and renewals. ¥ Lender requires, Borrower shall promptly give 10 Laender all
receipls of paid-prernums and renewal nelices. In the event of loss, Borrower shall give prompt niotice o the insurance car-
rier and Lender. Lender may maks proof of loss it not made promptly by Borrower.

Unless Lander 71 Bosrower otherwise agree in wiiting, insurance proceeds shall be apphed to restaration or repair
of the Propeny damagad f.the restoration or repair is economically feasible and Lender's securily is not lessenad. ¥ the
restoratian or repair & not ecgramically faasible or Lendar's security wauld be lessened, the insurance proceeds shall be
apphed to the sums secured by this Security instrumant, whaether or not then due, with any excess paid to Borrower, i
Borrower abandons the Property, sr does not answer within 30 days a notice from Lender that the insurance carrier has of-
tered to setlle a ctaim, then Lendar may . >eollect the insurance proceeds. Lender may use the proceeds 1o repair of restore
the Property or to pay sums secured by this Security instrumant, whether or not then due. The 30-day peried wili begin
when the nolice is given,

Unlgss Lender and Borrower otharwisa @grae in writing, any applicalion ¢f procesds o principal shall not extend or
postpona the due date of the monthly payments rcter es 1o in paragraphs 1 and 2 or change the amount of tha payments,
i under paragraph 21 the Property is acquired by Leruer, Borrower's naht to any insurance policies and proceeds resulting
from damage to the Proparty priar to tha acquisition shal 7/ass 1o Lender to tha exten: of the sums secured by this Security
Instrument wnmediately prior 1o the acquisithon.

6. Occupancy, Preservation, Maintenance and Protectisr 71 the Proparty; Borrower's Loan Application; Leasehoida.
Borrower shaii accupy, establish, and usa the Proparty as Barrowar's principal residance within sixty days aher tho execu-
1ion of this Security Instrumant and shall continue to occupy the Propeny as Borrower's phincipa) residence for &t Jeas! one
year aftar the date of occupancy, unless Lender otharwise agrees in w7iing, which consant shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Bo/rowin's contral.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorata, or commit wast=.en the Property. Borrower shall be in
default if any forfelure action or procaeding, whether civil or criminal, is begun tl:ar'ir-Lender's good faith judgment could
result in forfeiture of the Properly or otherwise materially impair the lien created by % Security Instrumaent or Lender's
securily interes!, Botrower may cure such a default and reinstata, as provided in paragradh 18, by causing the action of
procesding 10 be dismissed with a ruling that, in Lender's good faith determinalion, pracluaes for'sture of the Borrower's in-
terast in the Prcperty or other material impairment of the lien created by this Security Insitumont.or Lender’s security
interast. Borrower shall also be in datault f Borrower, during the ioan application process, gave matsnally {afse or inac-
curate information or slatemants to Lander {or faifad to provide Lender with any maternial information)<ncunnection witit the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupans, »f the Property
as a principal residance. H this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
fease. ¥ Borrower acquires iee litle 1o the Property, the leasehold and the fee titie shalt not mergs unless Lender agraes 10
the marger in witing.,

7. Protection of Lender's Rights in the Properly.  If Borrower fails to parform the covenanis and agreements con-
tained in this Security Instrumant, or there is a legal proceeding that may significamiy affect Lender's rights in the Praperty
{such as a proceeding in bankruplcy, probale, for condamnation or forleiture or to enforce laws or regulations), then Lender
may do and pay tor whataver is necessary 1o protect the value of the Praperty and Lender's rights in the Property. Lendar's
actions may includa paying any sums secured by a lien which has priprity over this Security Instrument, appearing in court,
paying reasonabla attorneys' fess and entering on the Froperty to make repairs. Athough Lender may take achon under
this paragraph 7, Lender doas not have 10 do s0.

amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this
o Form 3014  9/80
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Security Instrumant, Unless Borrower and Londer agrae to other terms of paymeni, thesa amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with intarast, upon notice from Lender to Borrower requaest-
ing paymant.

8. Mortgage insurance. I Lender requirad martgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, |, far any
reason, the margage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to oblain coverage substantiatly equivalent 1o the morigaga insuranca previously in eflect, al a cost sub-
stantially equivalent to tha cost 1o Borrower of the martgage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. I substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
gach month a sum equal 10 the yearly morigage insurance premium being paid by Barrowsr when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss raserve in keu of mortgage
insurance. Loss raserve payments may no longer be required, at the &ption of Lander, it morigage insurance coverage (in
the amount and for the period thal Lender requires) provided by an insurer approved by Lender again hecomes available
and is oblained. Borrower shall pay the premiums required to mairtain mongage insurance in eflect, or to provida a loss
reserve, unli the requirement for mortgage insurance ends in accordance with any written agreement betwean Borrower
and Lender or applncble law,

9, Inspection.” Liander or its agent may make reasonable entries upon and inspections of the Property. Lender shaif
give Borrower notice atinelime of or prior to an inspection specilying raasonable cause for the inspection,

10. Condemnation. (| THe proceeds of any award or claim for damages, direct or consequential, in cannaction with
any condemnation or other taking nf any par of the Proparty, or for conveyance in lieu of condemnation, are hereby assig-
ned and shal be paid 10 Lender.

In the event ol a lolal laking oi the Propsny, the preceeds shall be applied to the sums secured by this Securily
instrument, whethet or not then due, wi!t any excess paid ‘o Borrower. In the avent of a parnial taking of the Property in
which the fair market value of the Proparty inmedialely belore the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immadiaiely Gatore 1he taking, unlass Borrowsr and Lendor otherwise agree in writing,
the sums secured by this Securiy Instrument sii2' b3 raduced by the amaunt of the proceeds multiplied by the following
fraction: (a) the tolal amount of the sums secured im~;aciately before the taking, divided by (b} the tair marke! value of the
Propenty immediately before the taking. Any balance shui he paid to Borrower. In the event ol a partial taking of the
Property in which the lair market value ol the Propenty immadiately belora the taking is less than the amount of the sums
secured immediately before the taking. unless Borrower and Yender otherwise agree in wriling or unless applicable lav
otherwisa provides, the praceeds shall be applied to the sums secured by this Security Instrument wheiher or not the sums
are then due.

I the Property is abandoned by Borrower, ar if, after notice by Lendsi 1o Borrower that the condemnar ollers 10 make
an award or seftie a claim for damages, Borrower lails to respand to Lender viahia 30 days after the dale the notice is given,
Lender is authorized to collect and apply the proceeds, at is option, either te.resioration or repair of the Praperty or to the
sums sacured by this Security Instrument, whether or not then dus,

Uniess Lender and Borrower otherwise agree in wriling, any application of p;ocseds to principal shall not extend or
postpona the due date of the monthly payments referred 10 in paragraphs 1 and 2 ar ckang2 the amount of such payments.

11. Borrower Not Released; Forbearance By Lander Not a Waiver.  Extension of the time_for payment or madifica-
tion of amortization of tha sums secured by this Security Instrumant granied by Lender 1o any successor in interest of
Borrower shall not operate to releasa the liability of the original Borrower or Borrower's successursaniitersst, Lender shall
not be required 1o commance proceeding’: against any succassor in interest or reluse to extend tiniedor.oayment or other-
wiss modify amortization of the sums secured by this Securily instrument by reason of any demand ar's by the original
Borrower or Barrower's successars in interast. Any forbearance by Lander in exarcising any right or remedy shall not be a
waiver ot or preciude 1be exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablilty; Co-signers.  The covenants and agrearnents ol this
Security Instrument shall bind and benafit the successors and assigns oi Lender and Barrower, subjact 1o the provisions of
paragraph 17. Borrower's covenants and agroamenis shall ba joint and saveral. Any Bortower who co-signs this Securily
Instrument but does not exacute the Nole: (a) is co-signing this Security instrument only to morigags, grant and convey thal
Borrowsr's interest in the Property under the tarms of this Security Instrument; {b) is not porsonally obligated 1o pay the
sums secured by this Security Instrumant; and {c} agreas that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommadations with regard 1o the tarms of this Security Instrumant or the Note without that

Borrower's consent.
33:-tgan Charges. ! the loan secured by this Security tnstrument is subject to a law which sels maximum ioan
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charges, and that law 15 hnally interprated so thal the mterest or other loan charges collected or 1o be coflectad in connec-
tion with the loap exceed the permitted limits, then. {a) any such loan charga shall be reduced by the amount necessary 10
reduce the charge o the permitted kmit; and (b} any sums already collected from Borrower which exceeded permiited fim#s
will be relunded to Barrower. Lender may choose 10 make this refund by teducing the priricipal owed under the Nols or by
mahking a dwect payment to Borrowed. K a relund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charga under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by defivering # or by mai-
ing 1t by first class mait untess applicable taw requires use of another mathod. The nonice shall be directed to the Propeny
Address or any other address Borrower designa.es by notice to Lender. Any notice to Lender shall be given by lirst class
mal lo Lender's address slated naerein or any other addrass Lender designales by notice to Borrower. Any notice provided
for in this Security Instrument shall be deamerd 1o bave been given to Borrower or Lender when given as provided in this
paragraph.

15. Govamning Law; Saverabllity.  This Securty Instrument shall be governad by taderal law and the law of the juns-
diction in which tha Praperty is located. 11 the ovent that any provision or ¢lause of this Security Instrument or the Note con-
ficts with applicai'a faw, such conflict shall not aftact other pravisions of this Security Instrument or the Note which can ba
given effect withou! tha confiicting provision.  To this end the prowisions of this Securily Inslrumeni and the Note are
declared 1o be severchie:

16. Borrower's Cozy < Sorrower shall ba given one conformed copy of the Nole and of this Secunty Instrument.

17. Transfer of the Propr iy or a Beneficial rterest In Borrower if all or any pant of the Proparty or any nterest in it is
soid or transferred {or if a beneicial interast in Borrower is sold or transterred and Borrower is not a natural parson) without
Lender's prior written consent, Lender.may, at {s option, require immediate payment in full ot all sums secured by this
Securily instrument. However, this optior shall not be exercised by Lender i exercise is prohibiled by lederal law as of the
dale of this Security Instrument,

¥ Lander exarcises this ophon, Lerde: shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is/daliverad or mailed within which Borrawer must pay all sums secured by
this Security Instrument. ¥ Borrower fails to pay (hese sums priar to the expiration of this paeriod, Lender may invokse any
remedias permitted by this Security Instrumant without iunther notice or demand or Borrower.

18. Borrower's Right to Reingtate. ¥ Borrower meits ¢ortain canditions. Borrowar shall have tha right to havs anlor-
cament of this Securily Instrumant discontinued at any time Znur 1o the earlier of: (a) 5 days {or such other penod as ap-
plicable law may specify for reinstatement) belore sale of the Mroperty pursuam 1o any power ol sale contained in this
Securty Instrumen); or (b entry ot a judgmant enforcing this Secusay instrument. Those conditicns ate that Borrower: (a)
pays lLender alf sums which then would be due unde: this Sscurnity Instrument and the Note as il no acceleration had
occurced; (DY cures any dalault of any ather covenants or agresmerts, (¢} rays all expensas incurred in anforcing this
Security Instrumant, including, bul not fimited to, reasonable altorneys’ feas; cad [d) takes such action as tendar may
reasonably requite to asaure that the lien of this Security Instrument, Lender's tigbis in the Propenty and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchangad. Afpan reinstatement by Borrower, this
Security instrument and the obligations secured hereby shall remain fully effective/cs-it no accaleration had occurred.
Howavar, this nght 10 reinstate shall not apply i tho case of acceieration under paragraph ©/

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in tha Note {icqether with this Security
instrument) may be sold one cr more times withoul priar notice to Borrower. A sale may result/n-a change in the entity
[known as the “Loan Servicer”) that coliscts monthly payments dus under the Note and this Securiy irstrumenl, Thare also
may e one nr more changaes of the Laan Servicer uaretated o a saie of the Note. ¥ thera is a change ot the Loan Seivicer,
Borrower will e given written nalice of the change in accordance with paragraph 14 above and applicatie iaw, Tha notice
will state tha name and address of the new Loan Servicer and the address to which payments should be made. The notice
will alen contain any other information required by apglicable law.

20. Hezardous Substanees. Borrower shall not causa or permit the pressnce, use, dispnsal. stcrage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyons else to do, anything aftecting
the Property that is in wolation of any Environmental Law. The precading two sentencas shall not apply to the presence,
use, ar slorage on the Property of smail quantitios of Hazardous Substances thal are generally racognized to be ap-
proptiata to normal rasidential vses and to maimtenance of the Propenty.

Borrowar shall pramptly give Lendor written notice of any investigation, claim, demand, lawsuit or o.her action hy any
govaramental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. It Borrower learns, or is notiied by any governmantal or reguiatory authority,
that val or iher remediation ot any Hazardous Substance alletling the Propanty is necessary, Barrower shall
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promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petioleum products,
loxic pesticides and herbicidas, volatita solvents, malerials containing asbestos or formaldehyde and radioactive malerials.
As used in this paragraph 20, "Environmental Law" means federal iaws and laws of the jurisd ction where tha Property is lo-
cated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender turthar covenant and agrae as foliows:

21. Accelerstion; Remedies. Lender shall give notice to Borrowsr prior 1o acceleration following Boirower's breach ot
any covenant or agreement in this Security Instrument (but not prior to acceiaration under paragraph 17 unlass applicable
iaw provides olberwisa). The nolice shall specify: (a) the defeult; (b) the action raquired to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the delault must be cired; and (d) that faliure to
cure the default on or before the date specified In the notice may result in acceleration of the sums securad by this Security
Instrument, loreclosure by judicial proceeding and sale of the Property. The notice shali furiher inform Baorrower of the right
1o reinstate after acceleration and the right to assert in the foreciosure procseding the non-existence of a default or any
other dafense ri Borower to accelkration and foreciosure. if the defaut ls not cured on or bafors the date specified in the
notica, Lender at itz uotion may require immediate payment in full of all sums sacured by this Security instrument without
further demand and me ¢ foreciosa this Securlty Instrument by judiciel procgeding. Lander shall be entitied to collect all ex-
penses incurred in pursuiny the remedies pravided in this paragraph 21, including, bt not limited to, reasonable atiorneys’
fees and costs of it evidax.c.

22. Ralease. Upun nayment of all sums secured by this Security Instrument, Lender shall relsase this Securily
Instrument withaut charge to Borrvwer. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propsity.

24. Riders o this Security Instrume:it. i one ar more riders are executed by Borrower and recorded together
with this Security Instrumant, the covenants/and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as # the rider(s) were a part of this Secunty
Instrument.

[Check appticable box{es})
[2] Adjustabie Rate Rider L] Condominium Rider X} +-a Family Riger

D Giraduated Payment Rider D Pianned unit Developmant Rider D Biweekly Payment Rider
[:] Balloon Rider D Rate tmproveraent Rider D Second Home Rider
D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the laims and covenants contained in this Security Instrument
and in any rider({s) execsted by Borrower and reccrded with it. /?

Witnesses:

{Seah)
W TON -Borrower

e w“’b e {Seal)

GAYLA C, WINSTON -Bosrower

(Seal)
-Borrower

{Seal)
-Borrower

¥2Z98569G
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STATE OF ILUNOIS, Cocll  Countyss:
',\/{\ﬂ‘nt:nn\, 2. wniluem a Notary Public in and for said county and stats, do

haratzy cortify that GERALD W. WINSTON AND GAYLA C. WINSTON, HUSBAND AND WiFE

parsonally known 1c me to bs the same person(s} whose nama(s) is/dare subscribed to the foregoing instrument, appeared
tefore me this dav.in person, and acknowledged that he/shaithey sigred and delivered the taid instrument as  their
free and voluntary.a.t, for tha uses and purpases therain set forth,

Given undar my hang and oﬂ@ﬁ.{gpal Hus . ATH . :\MQECEMBER, 1986

ARl T A

[ - Al r>
] Froveins bobaaziam J’ /\
My Commission expiras: § Woanriis (o0 0, ¢ t'-' R g__ s lmm.--— Mh

Iv '
4

Myftnmeris o Do SRR (e )‘Publlr

1
‘ N . - R S S
m ‘msnurLént was prepared by:
COLE TAYLQOR BANK
5501 WESY 7aTH STREET
BURBANK, ILUNOIS 60459

pye’
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Loan No 0260027857

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIOER is made this 11TH day o! DECEMBER, 1985
and is incorporatad into and shail ba deemed te amand and supplemant the Martgage, Deed ol Trust or Security Deed (tha
Secufity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrowar's Note to
COLE TAYI.OR BANK {the "Lender™)
of the same date and cavating the Propeny descrioed in the Security Instrument and located at:
1641 N. BELL AVENUE CHICAGO, ILLINOIS 60647-

{Proparty Address}

1-4 FAMILY CQVENANTS. In addition to the covenanis and agreements made in the Securly instrument,
Borrower and Lendsifurtiiar cavenant and agree as fallows:

A. ADDITIONAL PPOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instriinent, tha following items are added to the Property dascription, and shall also constitute the
Property coverad by the Security listrument: building materials, applances and goods of every nature whalsoever now or
heraatter iocated I1n, on, or uses; of intanded to be used in connaction with tha Property, including, but not limited to, those
for the purposes of supplying or distibrting heating, cooling, electricity, gas, water, air and light, fire prevention and extin-
guishing apparatus, security and access csoirol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
tanges, siovas, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains, and curtain rods, altached mirrors, cabinets, paneling and attached floor coverings now or
hereafter attached to the Property, all of which, n:lusirg replacemants and additions therato, shall be rdeemed to be and
remain a part of the Property covered by the Security nstrument. All of the foregoing together with the Property described
in the Security Instrument (or the leasehold astale if the Gecurty Instrument is on a leaseheld; are referred to in this 1-4
Famity Rider and the Secunty Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree fo ar make a change
in the usa of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with alf laws, ordinances, regulations and requirements of any osvarnmental body applicable {o the Property.

C. SUBORDINATE LIENS. Except as permitted by federai law, Pzrrower shall not allow any lien inferior to the
Security Instrument to be pertected against the Property withou! Lender's pricr wrdtan parmission.

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance agairst renl loss in addition to the other
hazards for which insurance is requirad by Undorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 155 deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrowar otherwise agreen viiling, the first sentence
in Uniform Cavenant 6 concarning Borrower's occupancy of the Property is deleted, All remainingcovenants and agreo-
marts set forth in Uniform Goyanant € shall remain in eflect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lendaral! leases of the
Property and all security deposits made in connection with leases ol the Property. Upon the ass'gnment, i:ander shall jiave
the right 10 modily. extand or terminate the existing leases and lo axecute new leases, in Lender's sole discretion. As used
in this paragraph G, the word “ease" shall mean “sublease” i the Securily instrument is on a ieasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolutely and unconditionaliy assigns and transfers 1o Lender alf the rents and revenues ("Rents”) of the Property, regarg-
less of to whom the Rents of the Propenty are payable. Borrower authorizes Lender or Lender's agants to collact the Rents,
and agrees that each tenant of the Property shall pay the Rents 1o Lender or Lender's agents. However, Borrower shall
receive the Rents until {)) Lender nas given Borrower natice of default pursuant 10 paragraph 21 of the Security Instrument
and (i) Lender has given natice to the tenant(s) that the Rents are to be paid 1o Lender or Lender's agent. This assignment
of rents constitules an absolute assignment and not an assignmant for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannle Mae/Freddle Mac Unllorm Instruman Form 3170 3!93
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# Landsr gves notice ¢! breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trustes for
the benefit of Lender only, to be apphed to the sums secured by the Security Instruinent: (i) Lender shall be entitled 1o col-
iect and receive all of the Rents of the Propeny: (i} Borrower agrees that each tenant of the Proparty shall pay all Rants que
and unpaid 1o Lender or Lendar's agenl upon Lander's writen damand to the tenant; (iv} unless applicabla law provides
otherwisa, all Hents coffected by Lender o Lender's agents shall be applied first 10 the costs of taking control of and
managing the Property and callecting the Rents, including, but not limited to, attorney's fras, receiver's tees, premiums on
tecowver's bonds, repar and mainlenance costs, insurance premiums, taxes, assessmenis and other charges on the
Property, and then 0 tha sums securad by the Security Instrument; [v) Lender, Lendar's agents or any judicially appointed
racaver shall ba able 10 account tor only those Rents actually recaived: and (vi) Lender shall be entitlod to have 3 receiver
appointed to take possession of and manage the Property and collect the Rents and profits derived trom the Prapeny
without any showing as 1o the inadequacy ¢l the Property as security.

i the Hents of the Property ara not suticient to cover the costs of 1aking control of and managing the Property and of
colletting the Rents any funds expenrded by Lender for such purpases shall become indebtedness of Berrowar to Lender
secured by the “ecirity instrument pursuant (e Unitorm Covenant 7,

Borrower reprecants and warrants that Borrower has not executed any prior assignment of the Rents and has not and
will not perform any (ct. hat would pravent Lander from exercising its rights undar this paragraph.

tender. or Lender's ajents or a judicially appointed receiver, shall nat be required to enter upon, 1ake control of or
maintain the Property belole ¢r alter giving notice of default to Borrower, However, Lender, or Lander’s agents or a judicial-
fy appointad receiver, may du £4 at any time when a dafault occurs. Any application of Rents shall not cure or waiva any
default or invakdate any other niat?Gr remedy of Lander. This assignment of Rents of the Proparty shall tarminate when all
the sums secured Dy the Security Inst'ument are paid in full,

I. CROSS~DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an intetest shall be a broach under the Security Instrument and Lender may invoke any of the remadies permit-
led by the Security Instrumaent,

BY SIGNING BELOW, Borrower accepls and agrsas to the terms and provisions contained in this 1-4 Family Rider.

e {Seal)

GE W W‘NSTON . ~Baitovar

- —

M) :
\3’ O..-;(n < S l' N~ {Seal)
GAYLA C. WINSTCW ~Beiowhe

(Seal}

~Burrowas

{Seal)

-Jorrower
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