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hS
™ "Borrower” ). This Security Insteument is given 10 €108 CHOLWCE MORTGAGE |, L.L.C. which is organized and
S evsting uider the Liws of THE STATE OF (LLINGIS, id whose address is 361 FRONTAGE ROAD, BURR

R!DGE. HLLINOIS 60521 ("Lender™.

1

RN Bortower nwes Lemder the principal sutn of SEYER W AN NI U R B AR
(8 PDoflars (08§ B ).
Fhus debn is evidenced by Borrower's note dated the same date as tis Secuaity pstrument {"Nut;") which
faviary L, 0T

“§  provides for monthly payments, with the full deb, if not paid earlier, dug andjryable on
This Security Insinnnent secures (o Eender: () the repayaient’of the debt evidenced by the

« Note, with interess, and all renewals, extensions and modifications: (by the payment of afl other stms. with
mterest, advanced under paragraph 6 to protect the security of this Security Instrumens and {c) the performance
of Borrower's covenants and agreemens under this Sccurity Instryment and the Note. For s purpose,

Borrower does hereby mortgage, gram and convey to Lender the following described praperty iocated in
Tai County, Hnois: L'
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which has the address of DN Biowi ot CHALE
{Street) {Cirv)
lihnos e i) {"Property Address™;
{Zip Code)
TOGETHER WITH all the improvements now or hereafter erecicd on the property, and all easements, rights,
appurtenances, reats, rovalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now

or hereafter a pant of the property. All replacements and additions shall also be covered vy this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuly scized of the estate hereby conveyed and has the right 1o
artpage, grant and convey the Property and that the Property is vaencumbered, except for encambrances of
record. Borrower warrants and will defend generally the tidle to the Propeny against all claims and demands,
subjeet W an, enictunibrances of record,

1. Payment of principal, Interest and late Charge.

Huorrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and late charges due
tinder the Note.

2. Monthly Payrseris of Taxes, Insurance and Other Crarges.
Borrower shall icludeinacach monthly payment, 1ogether with the principad and interest as set forth in the Note and
any late charges, a sunvter v taxes and special assessments fevied or to be fevied against the Property, (h)
leaschold payments or ground tats on the Property, and (¢) premiums for insurance required by paragraph 4. in
auy vear 1 wheeh the Lender must iy a monigage insurazce premivm o the Secretary of Housing and Urban
Development ¢"Secretary *), or in Zny year in which such premium would have been required if Lender still hetd the
Security Instrument, each monthly paysaent shal) also include ether: (1) a sum for the annual mortgage insurance
premiem o be paid by Lender to the Secretary, or €13 a momthly charge nstead of a mortgage insurance premium if
thes Seeurity instrument is held by the Secretady, in i reasenable amount 10 be deermiined by the Secretary. Except
tor the montily charge by the Secretary, theseitems ore catled "Escrow hems” and the sums paid to Lender are
valled "Escrow Fands.”

Lender may, ot any time, collect and hold amounts 2i-Tscrow llems in an aggregate amount not to exceed the
maximum smoeunt that mav be required for Borrower's escrow account under the Real Estate Settlement Procedures
Actot 1974 12 1.5.C. & 2601 et seq. and implementing reeulations, 24 CFR Part 3500, as they may be amended
from time w ame ("RESPA™), exceps that the cushion or reserve purmitied by RESPA for unanticipated dishursements
or dishursements before the Borrower™s paymenis are available 1n tie scconnt may not be based on amounts due for
the morigage insurance premium.

if the amounts held by Lender for Escrow Ttems exceed the amounts permiatted 10 be held by RESPA, Lender shall
dual with tne exeess tunids as required by RESPA. I the amount of funds held 'y Lender ai any time are not sufticient
1o pay the Lscrow lems when due, Letder may notify the Borrower and require Boriower 1o make up the shorlage or
dencency as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums seeured by this Secuitv Instrument. If Borrower
tenders to Lender the full payment of al] such sums, Borrower's account shall be credited with the balance remaining
for all installment nems ¢a), (b), and (¢} and any morgage insurance premium instaliment thar Lepden has not
pecome obligated 10 pay to the Secretary, and Lender shall promptly refund any excess funds to Borrover.
immediately prior 1o 2 foreclosure sale of the Property or its acquisition by Lender, Borrower's account slidl he
crediied with anv balance remaining for all installiments for items (1), (b}, and (¢},

3. Appliciation of Payments,

Al Payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance pre..ium o be pad by Lender 1o the Secretary or 1o the monthly charge by the
Seeretary instead of the monthly mortgage insurance premium, uniess Borrower paid the entire mortgage insurance
premiuse when this Security Instrument was signed;

SECOND, to any taxes, special assessiments, feasehold payments or ground rents, and fire, Nood and other hazard
insurance premivims, as reguired;

THIRI, 1o interest due under the Note

FOURTH, to amortization of the principal of the Noie;

FIFTH, to late charges due under the Note,
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4. Fire, Flaod and Other Hazard Insurance,
Borrower shall msure all improvements on the Property, whether now 1w exisience or subsequently erected, against any
hazards, casualues, and contingencies, including fire, for which Lender requires insurance. This iasurance shall be
maintainec 1n the amounts and for the periods that Lender requires. Borrower shall alse insure all inprovements on the
Pronerty. whether now in existence ot subseguently erccted, against loss by floods to the exteni required the Seeretary,
Al insurance shall be carried with companies approved by Lender, The insurance policies and any renewals shail be
held by Lender and shall inchude loss payable clauses in favor of, and in a form acceptable to, Lender.

In the eveni of loss, Borrower shall give Lender immediate notice by mail. Lender may make proofl of foss if not made
promntiy by Berrower. Each insurance company concernied is nereby authorized and directed 10 make pavmem for
such foss directly o Lender, instead of 1o Berrower and o Leader jointly. Al of any part of the insurance proceeds
iy be applied by Lender, at its option, either (a) to the reduction of the indebledness under the Note and this Security
Instrument, first to any dehinguent amounts applied in the arder in Paragraph 3, and then to prepaymnent of principal, or
ibi to the restoration or repair of the darnaged property. Aoy application of the proceeds ro the principal shali not
extend or postpene the due date of the monthly payments which are referred 1o in Paragraph 2, or change the amount
of such pavments.  Any excess insurance proceeds over an amount required to pay at! outstandig indebtedness vnder
the Note and thig/security Instrument shall be paid to the entity legally entitled thereto.

In the event of torcelosure of this Security Instrament or other transfer of title (o the Property that extinguishes the
mdebiedness, all nght, Cle and interest of Borrower in and 1o insurance policies in force shatl pass (o the purchaser,

3, Preservation and Maiatenance of the Property, Leascholds.
Borrower shall not commit wasie 2 destroy, damage or substamtially change the Property or aliow the Property 1o
deteriorate, reasonable wear anditear excepted.  Lender may inspect the property if the property is vacant or
abandoried or the loan is in defawts Lender may take reasorable action to protect and preserve such vacan or
abandoned property. 1 this Security [strapzent is on a leasehold, Borrower shall comply with the provisions of the
lease. It Borrower acquires fee ttle (o the Pronerty, the leaschold and fee title shall not be merged unless Leader
anrees o (he merger in writing.

6. Charges to Borrovier and Protection of Lenares’s Rights in the Propesty,

Borrower shali pay all governmental or municipal chaipds, fines and impositions that are not included in Paragraph 2.
Borrower shafl pay these obligations on time direcily to/the entity which is owed the payment. I faihire to pay would
abverselv aftect Lender’s interest in the Property, upon Lender's request Borrower shall promptly furnish to Leader
receiprs evidencing these pavments,

If Barrower fls to thake these pavmenis or the payments requited by Paragraph 2. or fails to perform any other
covenants and agreements contained in this Security Instrument, ov2iwic,is a legal proceeding that may significantly
affeet lender's righis in the Property (such as 2 proceeding in bankruptey /o condemnation or to enlorce laws or
reguiations), then Lender may do and pay whatever is necessary 1o protect ihe value of the Property and Lender’s
rights 1n the Property, including payment of taxes, hazard insurance and other i¢ins mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addiienai dett of Borrower and be sceured
by this Security Lasirument, These amounis shall bear interest from the date of disovizement, at the Note rate, and at
the option of Lender, shall be immediately due and payable.

7. Condemnation.
The progeeds of any award or ¢hinm for damages, direet or consequential, in connection with any/condemnation or
other taking af any part of the Property, or for conveyance in place of condemnation, are hereby aseigpid and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note aric this
Sceurnty Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Notavd this
Securnty Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and theiris
prepavment of principal. Any apphcation of the proceeds 1o the principal shall not extend or posipone the due date of
the monthly payments, which are referred to tn Paragraph 2, or change the amount of such pavments. Any excess
proceeds over an amount requited 10 pay all outstanding indebtedness under the Note and this Security Instrumen
shatl shall be paid o the entity legally entitled thereto.

8. Fees,
Lender may collect fees and charges authorized by the Secretary.

4. Grounds for Acceleration of Thebt,

{) Default.
Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis, require
immediate paymeni in full of all sums secured by this Security Instrument it

{1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior o or
en the due date of the next monthly payment, or
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(i) Borrower defaults by failing, tor a period of thiny days, to perform any other obligations contained in this
Security Instrument.

{h) Sale Without Credit Approval,

Lender shail, if permitted by applicable law and with the prior approval of the Secretary, require immediate payment
i fult of all the sums secured by this Security Instrument if:

i1y Al or part of the Property s otherwise transferred (other than by devise or descent) by the Borrower, and

i) The Property is not occupied by the purchaser ov grantee as his or ket primary residence, or the purchaser
or prantee does so occupy the property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

{ty No Waiver,
1f circumstanees oceur that would permit Lender to require immediate payment is full, but Lender does not require
such payments, Lender does pot waive s rights with respect to subsequent cvents,

(d) Regulations ot YIUD Secretary.

In many circumstancés tegulations issued by the Seeretary will limit Lender's rights, in the case of payment
defaults, to require inmed ate payment in full and foreclose if not paid. This Security Instrument does not awthorize
aceeleration or foreciosuresr pat permitted by regulations of the Secretary.

1), Reinstatement,

Borrower has a right 10 be reinstated iFLeqder has required immediate payment in full because of Borrowers's failure
to pay an amount due under the Note or this Secority Instrument. This right applies even after foreclosure proceedings
are instituted. To reinstate the Security Instrament, Borrower shall tender in # lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure cosis and reasonable and customary atterney’s fees and expenscs properly associated with the

foreclosure proceeding. Upon reinstatement by Borreacr, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not reuired immedizic payment in full. However, lender is not required o
permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two vears immediziely preceeding the commencement ot asurrent foreclosure proceeding, (i) reinstatcment
will prectude foreclosure on different grounds in the future, or (117 reinstatement will adversely affect the priority of the
hien created by this Security Instrument.

1}, Borrower Not Reivased; Forhearance By Lender Not a Waiver.
Extension of the time of payment or modification of amortization of the sums fecurcs by this Security Instrument
granted by Lender to any successor in mterest of Borrower shall not operate to relcasc the liability of the original
Borrower or Berrower's successor in interest. Lender shall not be required te commencz-proceedings against any
SUCCessor in interest of refise o extend time for payment or otherwise modify amortizaticn-or the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in intefest.
Anv forbearance by Lender in exercising any right or remedy shall not be a waiver of or prectide the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers.

The covenants and agreements of this Security Instrument shall bind and benefit the successors and assigns ¢f

.ender and Borrowsr, subject to the provisions of paragraph 9. Borrower’s covenants and agreements shall he joint
and several. Any Borrower who co-signs this Sceurity Instrument but does not execute the Note: (2} 1s co-signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personaly obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommedations with regard

1o the term of this Security Instrument or the Note without that Berrower's consent,

102850536

(3. Notices,

Any notice to Borrowet provided for in this Security Instrument shall be given by delwvering it or by mailing it by first
class mail unless applicable law requires use of another method, The notice shall be directed o the Propesty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address staied herein or any address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

Pupe £of 6
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4. Governing Law; Severability

This Sccurity Instrument shall be governed by Federal taw and the law of the jurtsdiction in which the Property is
focated. Inthe event that any provision or clause of this Security [Insirument or the Note conflicts with applicable law,
such conflict shalt pot affect ather provisions of this Security Instrument and the Note are declared (o be severable.

I5. Burrower's Copy.
Borrower shall be given one confermed copy of this Security Instrument.

1. Assignment of Rents,

Borrower unconditionally assigns and sransfers ro Lender all the rents and revenues of the Property. Borrower
anthorizes Lender or Lender’s agents to collect the rents and revenues and heveby directs cach tenint of the Property
to pav the rents o Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreenient in the Security Instiament, Borrower shall collect and receive abl rents and revenues of the
Property as trustee for the benefit of Lender and Borrower. This assignment of renis constitutes an absolute
assienment and not an assipnment for additional security only.

I Lender gives notice of breach to Borvower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lended oniy, to be applied o the sums secured by the Security Instrument: {h) Lender shall be entitled 10
collect and teceive afl efdpdrents of the Property; and (c) cach tenam of the Property shall pay all rents due and
unpraidd to Lender or Lerder’s agent on Lender’s written demand to the lenant.

Borrower hits not execuied danyprior assignment of the rents and has not and will not perform any act that would
prevent Lender fron: exercising its regiies under this paragraph 16.

temder shall not be required to enter upew, 2ake control of or maintain the Propenty betore or after giving notice of
breach to Borrower. However, Lender or a jusicially appointed receiver may o so at any time there is a breach. Any
applicasion of rents shall not cure or waive an defautt or invalidate any other right or remedy of Lender. This
assignment of rems of the Property shall terminatc waen the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Botrower and Lender fur her covenant and agree as follows:

17. Foreclosure Procedure. If Lender requies immediate payzaept in Jull under paragraph 9, Lender may foreclose
this Security Insirument by judiciiu prozeeding, and any remedics provided in this
paragraph 17, including, but not limices to, reasonable attorneys’ fees and costs of title
evidence.

18, Release.  Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any reierdation costs.

19. Waiver of Homestead, Borrower waives all right of homesiead cxemprion in the Fraperty.

Borrower agrees that should this Security Instrument and the note secured therehy not be eligible foi-insurance under
the National Housing Act within NINETY DAYS from the date hereof, Lender may, at its opticn and rotwithstanding
anvthing in Paragraph 9, require iminediate payment in full of al) sums secured by this Sccurity Instrednsan. A written
statement of any authorized agent of the Secretary dated subsequent to NINETY DAYS from the date keréef, declining
1o insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such tneligibility.
Nothwithstanding the foregoing, this oprion may not be exercised by Lender when the unevailability of insuance is
solely due to Lender's Tailure to remit a mortgage insurance premium to the Secretary.

QD
os
o
N
Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together 9
with this Security Instrument, the covenants of each rider shall be incorporated inte and shall amend and supplement w}
the covenants and agrecments of this Security Instrument as if the rider(s) were ina part of this Security Instrument, &
{Check apphicable boxies)). jose
! Condominium Rider 1 Adjustable Rate Rider { | Growing Equity Rider
I Pruniea Unit Development Rider L,,] Graduated Payment Rider [ | Other FHA Due-On-Sale Rider

Fuge $of n
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrament and in any
rider(s) exectted by Borrower and recorded with i,

Wtness:
S
\ D e dmw /;J/ v/ / Jo L (Seah
.‘\ S . AU 006 BO]‘[‘(!WL‘I’
J
Borrower
e 4Secal)
Borrower
{Seal)
Rorrower
STATE OF ILLINOIS, ALK County ss:

I, THE UNDERSIGNED |, a Natzdy Public in and for said county and state, do hegely certify that

AT L TG MALE (NEVES MARRLLD . personally known 1o me
tw he the same person(s) whose namegs) subscribedito the foregoing insirument, appeared before me this
tiay  person, and ucknowledged thar 12 - 5 i signed and deiiversd the said instrument as ER NI

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this L7 T v day of pLIEMELN Tuah
My Commission expires:
S Q.L;\,.-k____\__. R 49 oA
Notary Public

g . !
Ihis 1nstrement \d’fm

o)

by

'3

L m
MIB-AMERICA MORTGAGE CORPORA’ m
JHHE S, Governors Highway, S1e 300, Mateson, [L 60443 3
e

Puge by B
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ADJUSTABLE RATE RIDER

THIS ARDJUSTABLE RATE RIDER is made this T2t~ dayof Leoemlay
s, amd ds incorporated into and shali be deemed to amendd and supplement the Morgage,
Deed of Trast or Security Deed ("Security Instrement”) of the samwe date given by the undersigned
("Borrower™) 1o secure Borrower's Note ("Note”) to MID-AMERICA MORTGAGE CORPORATION
(the "Lender™ of 1he same date and covering the property described in ihe Security Instrument and

locited av

Thwt oA T TP I B TR

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTEL Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY

ADDITIONAL COVENANTS. In sddiiion 10 the covenants and agreements made in the Security
{nstrument, Borrower and Lender furthercozenam and agree as followy:

5. INTEREST RATE AND MONTHLY PAYMITNT CHANGES
(A) Change Date

The intevest rate may change on the firstday of - fApr " (298 and on
that diy ef each suceeeding year. "Change Date”™ means ¢ack ilate on which the interest rate
could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based o an Index. "Index” means
the weekly average vield on United States Treasury Securities adjusied 1o.a constant maturity of
onu year, as made avaitable by the Federal Reserve Board. "Current Index " 4v=ans the most recent
Index figure available 30 days before the Change Dace. I the Index (as delined abova) is no longer
avadable, Lender will use as a new Index any index prescribed by the Secretary (as@efined in
paragraph 7(B)). Lender will give Borrower notice of the new Index,

(C) Caleulation of Interest Rate Changes
Betore cach Change Date, Lender will caleutate a new interest rate by adding a margin of

¥ FEE I A Ml | Sobar t,{]]
to the Current Index and rounding the sum to the nearest one-cighth of one percentage point
(0. 1259% ), Subjeet 1o the limits stated in paragraph $(D) of this Note, this rounded amourt will be
the mew iaterest rale until the next Change Date.
(1)) Limits en Interest Rate Changes

The interest rate will never increase ot dectease by more than one percentage point ¢1.0%) on

any single Change Date. The interest rate wilt never be more than five percentage pomnts (5.0%) o)
higher or fower than the initial imerest rate stated in paragraph 2 or this Note., ™
9
~]
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(E) Calculation of Payment Change

Ir the interest rate changes on a Change Date, Lender will calculate the amount of monthly
pavinent of principal and mierest which would be necessary to repay the unpaid principal balance
in full ac the matarity date a0 the new interest tate through substantially equal pavioents. In making
such caiculation, Lender will use the unpaid principal bilance which wouid be owed on the Change
Date il there had been no default in payment on the Note, reduced by the amount of any
prepayments to principal. The resalt of this calcuiation will be the amount of the new monthly
payment of principal and interest,

(I Notice of Changes

Lender will sive notice to Borrower of any change in the interest rate and moniiity payment
amount, Thondtice must be given at least 25 days before the new monthly payment amouni is
due, and must ecetorth (1) the date of the notice, (i) the Change Date, (iii) the old interest rate, {iv)
the new mierest tae, (v the new monthly payment amount, {vi) the Current Index and the date i
was published, (v ahe method of calculating the change in monihly payment amount, and (viti)
any wther information whith may be required by law from tire te time.

(G} Fffective Date of Changes

A new interest rate caletiated inaccordance with paragraphs S(C) and 5¢D} of this Note will
hecome effective on the Change Datr. . Zorrower shall make a payment in the new monthly amoun!
beginping on the first payment date which.oveurs at least 25 days after Lender has given Borrower
the notice of Jhanges requited by paragraph 3(F) of this Notz. Borrower shall have no obligation to
pay any increase in the monthly payment sirount ealeulated in accordance with paragraph S(E) of
this Note for any payment date occuring tessicar 25 days afier Lender has given the required
notice. N ihe monthly paviment amount cadculated it accordance with paragraph S(E) of this Note
decreased, bt Lender tailed to give timely notice of the decrease and Borrower made any monthly
pavment amounts exceeding the payment amount which shcutd have been siated in a timely
notice, then Borrower has the option to either (1) demand-the geturn to Borrower of any excess
payment, with interest thereon at the Note raie (a rate equaledhe inerest rale which should have
been stated in a timety notice), or (i) request thal any excess payment, with interest thereen at the
Note rate, be applied as payment of principal. Lender’s oblipatior/tedreturn any excess payment
with interest on dermand is not assignable even if this Note is otherseise assigned before the demand
Jor return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terins and coverariscontained in
this Adjustable Rate Rider.

%’/"’“ﬁf‘"/ _(/:’/ ///}' oSl S SO b1 |
~ i

A S SR A B Bormwer Bortower
v ealy L L a8ealy
Borrower Horrineer

-~
Lo

028593
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