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MORTGAGE

.. THIS MORTGAGE #Security Instrument’) is givenon ~ December 13, 1996 . Themorgagor Is
David A. Elowe, Single/Never Married and James Rabinowitz, S1ngle/Never
Married 77

' (Borrower"). This Security instrument is qivento LaSalle Bank, F.S.B.
, which is organized and

- existing under the laws of the Unitzd States of America , and whose address is

154242 N. Harlem Ave., Norridge, IL 60634

("Lender). Borrower owes Lender the principal sum ¢f Three Hundred Fifty Thousand Eight
Hundred Dollars and no/100 Dollars
(U.S. $350,800.00 ). This debt is evidenceu Uv.Borrower's note dated the same date as this
Security Instrument {"Note"}, which provides for monthly gy ments, with the fuli debt, if not paid earler, dus
and payable on January 1, 2027 . This Seeurics Instrument secures to Lender: (a) the
repaymant of the debt evidenced by tha Nota, with interast, and 2! renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with interest, advarced under paragraph 7 to prolect the
security of this Security Instrument; and (c) the performance of dorrotver's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowar does hereby mortgage, grant and
convey to Lender the following described property located in Cook

County, illinois:
jro 38, 1Y GR03 A0 COUNSELNAN.S SUBDIVISION OF BLOGK 8 IN THE, SUDIUISION OF
igssh ;:Nigigo& i 33 AR S

NOis.

14-29-118-040-0000 ,

whicI; has the address of 2934 N. Lakewood Ave. ’ , Chicago
[STREET] [CITY)
Hlinols 00657 ("Property Address");

ZIP CODE)
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Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shalt apply any Funds held by Lender at the time of
acquisiion or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prapayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, o
any late charges due under the Note.

4, Charges; Liens. Bomrower shall pay all taxes, assessments, charges, fines and Impositions
attributable 70 the Property which may atiain priority over this Security Instrument, and leasehold payments
or ground renis, i any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that mienner, Borrower shali pay them on time directiy to the person owed payment. Borrower
shall promptly furiisi lo Lender all noticas of amounts to be paid under this paragraph. !f Borrower makes
these payments circcr'y, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prorapi'y discharge any lien which has priority over this Security {nstrument uniess
Borrower: (a) agrees In wittiro to the payment of the obligation secured by the lien in a manner acceptabie
to Lender; (b) contests i goor faith the flen by, or defends against enforcement of the lien In, lsgal
proceedings which in the Lendar’s spinion operate to prevant the enforcement of the llen; or (¢} secures
from the holder of the lien an agreemant satisfactory to Lender subordinating the lien 1o thls Security
tnstrument. If Lender determines that any part of the Property Is subject to a llen which may attain priority
over this Security Instrument, Lender ivay, give Borrower & notice identifying the lten. Borrower shall satisfy
the llen or taks one or more of the actions ¢ forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bor.cwar shall keep the improvements now existing or hereafter
erected on the Property Insured against loss by fire, hezards inciuded within the term “extended coverage”
and any other hazards, including floods or fioodir.. tor which Lender requlires insurance. This insurance
shall be maintalned in the amounts and for the purirds that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borrower surjact to Lender's approval which shall not be
urreasonably withheld. |t Borrower falls to malntain coveragr. described above, lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Prope: 1y in accordance with paragraph 7.

All insurance policles and tenewals shall be acceplabie to h.aider and shall include a stardard
mortgage clause. Lender shall have the right to hold the policies and ranuvzals. if Lender requires, Borrower
shali promptly give to Lender all receipts of paid premiums and reravia! notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lepdgr may make prool of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proteads shalt be applied to
restoration or repalr of the Property damaged, if the restoration or repalr is ecansinically feasible and
Lender's secunty is not lessened. If the restoration or repair is not economically fer.sihle or Lendar's
security would be lessened, the insurance proceeds shail be applied to the sums secured y this Security
Instrument, whether or not then dus, with any excess paid to Borrowar. If Borrower abancor:s tha Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offerag to settle a
claim, than Lender may collect the insurance proceeds. Lender may use the proceeds to repalr ur restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
peniod will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principat shall

x> extend or postpone the due date of the monthly payments refetred to in paragraphs 1 and 2 or change

tha amount of the payments. if under paragraph 21 the Property Is acquired by Lender, Borrowe!'s right to

any Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall

pass tg Lender to the extent of the sums secured by this Security Instrumant immadiately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or clalm for damages, direct ar conseguential, In
connection with any condemnation or other taking of any part of the Propenty, or far conveyance In lisu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apptied to the sums secured by this
Sacurity Instrument, whether or not then dus, v/ith any excess pald to Borrower, {n the event ot a partial
1aking of the Proparty in which the fair market valuo of the Praperty immediately before the taking Is equal
to or greatar than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrowsr and Lender otherwise agree In writing, the sums secured by this Security
instrusnent shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market vaiue of the
Property irimediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Praparty in which the fair market value of the Property immediately before the taking Is less
than the amouit of the sums secured immediately before ihe taking, unless Baorrowar and Lender
otherwise agree i witting or unless applicable law otharwise provides, the proceeds shall be applied 1o the
sums secured by this Socurily instrument whether or not the sums are then due.

If the Property Is ab:ancianed by Borrower, or f, after notice by Lender to Borrower that the condemnor
offers to make an award v setlle a claim for damages, Borrower fafls to respond to Lender within 30 days
afier the date the notice is glven, Lender Is authorized to collect and apply the proceeds, at its option,
elther to ‘rjestoration or repair o tha Proparty or 1o the sums secured by this Security Instrurnent, whether or
not then due.

Unless Lender and Borrower otlierwise agres in writing, any application of procseds to principal shall
not extend or postpona the due date of ine monthiy payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Released, Forbeararce Ry Lender Not s Waiver. Extension of the tima tor
payment or modification of amortizatlon of the suris sucured by this Security Instrument granted by Lender
1o any successor in interest of Borrower shall not uipiate to reiease the liability of the original Borrower or
Borrower's successors in interast. Lender shalt not ta equired to commence proceedings agalnst any
successor In interest or refuse to exiend time for paymciit or otherwise modify amortization of the sums
sacured by this Security Instrument by reason of any demans riade by the orlginal Borrower or Borrower's
succassors In interest. Any forbearance by Lender in axercising 4py right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabillly; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benafit the succgzsors and assigns of Lender and
Borrower, sublect to the provisions of paragraph 17. Botrower's covenaris #nd agreements shall be joint
and several. Any Botrower who co-signs this Security Instrument but does not exacute the Note: (a) Is
co-signing this Security Instrument only to morigage, grant and convey that Jurower's inferest in the
Property under the terms of this Security Instrumert; (b} is not personaily obligried! to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrmwar may agree 1o
extend, modify, forbear or make any accommodations with regard to the terms of this Sesurity Instrument
or the Note without that Borrowet’s consent.

13. Loan Charges. [f the foan secured by this Security Instrument Is subject to a law which sets
maximum loan charges, and that law Is finally interpreted so thai the interast or other Ioan charges
collected or to be collected in connection with the loan axceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums aiready collected from Botrower which exceeded permitted iimits will be refunded to Borrowsr.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
diract payment to Borrower. If a refund reduces principal, ihe reduction wil be treated as a parial
prepayment without any prepayment charge under the Nota.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894,3014(0980)-L PAGE 5 OF 8




57113

9625

UNOFEICIAL COPY

8 40 9 30Vd 1-(0660)¥ 108/ ¥680// HLAWD/ O8I
06/6 10€ WHOS INIHNELSNI WHCAIND DWTHI/ YWNS—~ATINVS TIONIS-SIONITI

snopIBzTEH JO seniuenb [ews jo Auadosg 6y uo ebeios Jo ‘asn “eouesesd ay) 03 Adde jou ||Bys saouejues
om; Bujpeoesd eyl e [RuBwWUCHAUT AUB JO UOHIBION U} §) YBy: Auado.y ey} Buposye Buyiiue ‘op o) esie
BUOALR MOB 20U ‘Op 10U (1PUS Jamon0g "AUadoly BU) U} 1O UO SBOUBISGNS SNOP!EZEH AU JO BSEEJE) JO
‘sBipI0)s ‘[esods)p ‘esn ‘oouesesd aut Yuued J0 6SNEI 10U {{BYS JEMOLI0T 'SIDUBISONG RNORINZEH 02

‘mie) e1qedydde Aq painbel uopewIo| Jeylo AU LRIUOD OS|e (1M 8J10U
By ‘apew aq pnoys sjuswded yoiym O SSBIRPE BU) PUE JAJIMES UBOT msu 8y) JO Ssaippe DUE BuiBu
614} BIBIS (M P10V Bl | “Me| ajgeaudde pue eroqe v ydeiBered yym 8ouepIOdDE Uf abBury» syl ;0 aonou
uslm LAl 65 1M JemCLOg 180Bs LBOT eyt jo aflueyd © si 8.18y) i 'BION B JO 8BS B 0] peieeJun
19JIAIBS UROT %) j0 seBURYD BIOW IO BLO BY ABW OSE 9101 "JUBLINISU| AINDBS SIL) pue 210N 8yl
JBPUN GNP SJUBLLEY AIuOw SI98{I00 JBY) (J8DjABS UBOT, Byl SB umoux) Allue au uf efueyod e uj jnse:
KB B{ES Yy JOMOXOR 01 @jI0u J00 INOYLM Sew aJow IO 8uO plos 8q ABw (uswnisu| Ainoeg siyl
Ui sayisBoy e1ON eyl L) ,8aseju) ferued B 10 BION By "Je0IAIBS UNDT (0 Uy (QION jO BS 61
24 ydeiBrued sepun uoRIePIDE
J0 8582 8yl Ul Ajdde j0u jeus gieisulad 01 WG SjYl 'IBAGMOH "PesND00 PBY UONBIAIIVR OU |l 8B aAI8}0
Ajiny uiewiea Jeys Agedey peindas suNPPBGO Byl PUB JUaLINISU) AjN0eS SK) 'iemonog AQ JusuielBisulas
uodp ‘peBuesyaun enupuod [eys wewwnasu| Awnoes syl Ag pesndes swns ey Aed 0) uoned|qo s emoucy
pue Auadoid ay) uy siyby s sepue Wiwnsu Aunoes siyl Jo ua) ayp 1ey) einsse o} alnbas Aiqeucsees
Aew JepueT SB UOROE Yans sexye (P)-puT 'ses; sABWONE BIJEULSEB) 'O} DAL U Ing ‘Bugpnjou)
“quswnAsu;j Anoeg sy Buj2.0us Uy peow sesusdxa e sked (o) 'sjuewenibe Jo slueLRAOY J8LI0 Aug
10 JINBjep AUR 531D (q) 'PELNOIC PRY LIOBIBACIY O i SB 910N Byl DUB JUBWNASU) AIRDRS S|y) Jepun anp
(] DINOM LB LIIYM SWINS (e 1epuar] SARC (B) o \04I04 1Byl AIB SUORPUOT 8504 JUBWNISY Apnosg s
Bupioue wewbpn| B jo Alue (g) 0 uBWNISU| A)1087 SI) U| PBLIEJUOD B(ES JO Jomod Aue oy wensind
Auadosg 8yl jo ofes aiojeq (juswielBisula: o) AJoats AP me} ajqeojide B pojed 18YIo Lans ic) shep
g (e) ;jo Jayea aip 0} sojd owy Aur B PENUNUOISIP Jucuy 13SU) AJNIBS SIYI JO UBLLSIIOE BARY O} wbu
8UY) BABY ([BYS JOMOLIOE 'SUOIIPUCD UBYAEO SiBaul JBmOLNS P "sluisuiey o} by sJemonop '8}

162408 UQ PUBLLED JO 8O0V JaLUNY INOUYM
WBWALSH| AWnoog S AQ peljuued sejpawsal AuB exOAul ABw icpie ‘pousd S|y) JO uojiesidxe oyl Ol
Joud swns asey) Aed 0} sjiey 18mOLOG Ji JueLunAsul AlNoeS syl AQ Falnnes swns I8 Aed jsnwt Jamouog
oM UJUlM PSYBW 10 PAISAIGP S| 8J(I0U BY) O1BP By WOl SABP (1 14BY4 §68) JOU JO pouad ¥ epino.d
[/BYS BONOU 8 "UCNBIBIBITE JO BALOU 18MOLNG BAIB ffeuS 18puST 'UCHLT Syl 8B8|DIEX8 JBPUaT J

uaINAsUy ALN28G SiyL {0 S1BP BY) JO SB ME) jeI8pe} AQ PeNqIY0Id §) @s10:aXE 1l JBpueT AQ pes|2exe aq
10U Jjeys Lopdo S(uL 1eAeMOl TuBWNISUY AINJBS Sy} AQ PONDBS SWINS @ jO (N U} JuslrAed algpBww)
aanbes 'uopdo sy 1B ‘ABw 18pus USUCD UBNUM Joud 8 iepue Inoym (uossed j2uEBY B 10U §) JBmeLog
PUB PBLISISURI) JO PIOS 6] JOMOLIOE L 1SBIBj [BO[jeusq B J JO) pausjsueil 10 DIOS %1 i Ul 183.00) Aug
10 Auednig 8yl jo ued AUE 10 B J] "JOMOLOE U I8aial) |Rd)jeudq v Jo Auedoid eul 2 #isely L)

‘welunJlsu|
AIndes sjy3 Jo pue BJoN 6y jo Adod peuLIojuOd auo uenl &g |feys Jemolog ‘Ado7) s JemoL0B 9t

‘8{qBJONDS Bq O} PEIRJDBP JIB BJON B PUB JUBLINASU} AYINDSS S{Y} JO SUOISIAOIG 8y) Fue
S 01 uoisipoud Bupomuod ey Inoyym oeye usall 8q URD YIIYM BION 8y) JO JueLINIIsU) Ajinaeg sy o
sUOIBIN0Id JBLIO 10848 10U {fEYS JOYUOT UINS 'Me| Biqeadde unm SIDJILCO BION 8U3 JO JuewnAsUl Aiindes
Sy JO esnep JO UOSIA0IE AUR 1BUS 1UeAd Ul U} 'pe1edo) st Auadoid 8yl yom ) uon2IpsuNf ey Jo mey
ay) pue me| (2epe) AQ peweaot 8q jieys weWNsU| AlIN2eS sy} "AGeIeAss Imur) Bupueaod G

11

ydesBeied siyy u pepiacid st UBAID UBYM JBPUET 10 JaM0LI0g 0 UsnD Leeq BAeYy O) pauBep OGBS
wewnsul AyInoeg siul Ul 10; PapiAcid 8opou Auy “iemouiog 01 82)0U Aq sejeubisep Jepuen ssesppe ayjo
AUB JO U188y PaYEIS SSEIPPR §,J8pua 0} yew SSEiD isiy Aq uenB eq jeys Jepue 01 adjjou Auy JBpue’
01 8oi0u Ag sejeubisap Jemoliog ss8Ippe a0 Aue 10 sseuppy Ausdold eyl O PeIdelp eq jjeys 8dfiau
3l 'poYIBW JaL3ouE Jo 8sn sainbas me) aiqeaydde sseun (e ssew sy A ¥ Buipew Aq 10 3 Bunenep
Ag uenB eq [BYS JuPwnusu| Alnoag syl U Joj pepmoid iemouog O Balou Auy  SADION ‘pi

1995p1§ #N) 1696160 N0 #dV



UNOFFICIAL COPY

AP# ELOWE,D5145651 LN# 5145651

Substances that are generally racognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notica of any investigation, claim, demand, lawsutt or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take all necessary
remadial actions In accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances' are those substances delined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabiz .o toxic petrofeum products, toxic pesticides and herbickies, volatile solvents, materlals
containing pstestos or formaldehyds, and radioactive materlals. As used In this paragraph 20,
*Environmente: Luw” means federal laws and faws of the jurisdiction where tha Property Is located that
relate 10 health, =ty or enviranmental protection.

NON-UNIFORM COMENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration; ferasdies. Lendar shall give notice to Borrower prior to acceleration following
Bomower’s breach of ‘wny covenant or agresment in this Security Instrument (but not prior to
scceleration under paragraok 7 unlese spplicable law provides otherwisa). The notice shall
specity: () the default; (b} the action required to cure the default; (c} a date, not less than 30 days
from the date the notice is given tO Borower, by which the default must be cured; and (d) that fellure
to cure the default on or before the uzie specifisd in the notice may result in acceleration of the sums
securad by this Security instrument, \iriosure by judicial procesding and sale of the Property. The
notice shall further inform Borrower of th< riaht to reinatate after acceleration and the right to assert
in the foreclosure proceeding tha non-exittenca of & default or any other defense of Borrower to
acceleration and foreclosure. H the default is nol c.red on or befors the date specified in the notice,
Lender at its option may require immediste pay~ient iri full of all sums secured by this Security
Instrument without further demand and may {wraclose this Security instrument by judicial
proceeding. Lender shail be entitled to collect ali <xzanses incurred In pursuing the ramedies
provided in this paragraph 21, including, but not limited 0, reasonabie atiorneys’ faes and costs of
title evidence,

22, Release. Upon payment of all sums secured by this Sicurly Instrument, Lender shall reiease
this Security Instrument without charge to Borrower. Borrowaer shall pav any recordation costs.

23 Waiver of Homestead. Borrower waives all right of homestead e¥amution in the Property.

24, Riders to this Security Instrument. !f one or mare riders are executed liy, Borrower and racorded
together with this Securlty Instrument, the covenants and agreements of cach. cuch rider shell be
incorporated into and shall amend and supplement the covenants and agreerrents of thls Security
Instrument as it the rider(s) were a part of this Securlty Instrument. [Check appticable Loy ee}]

Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[:] Balioon Rider D Rate Improvement Rider D Second Home Rider
[:J Qther(s) [specity] D {HDA Rider

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMODTIL/ /0894 /3014(0990)-L PAGE 7 OF 8
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of December, 1996 ,and ls
incorporated into and shall be deemec' to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security instrument”) of the sama date given by the underslﬂned (the “Borrower"} to secure
Barrower's Adjustabie Rate Note (the "Note") to LaSalle Bank, F.S.B.

(the "Lender")

of the same date and covering the property described [n the Security instrument and (ocated at:

2934 N. Lakewood Ave.,Chicago,IL 60657
{PROPERTY ADDRESS)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND ™2  MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTZREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRUY.ER MUST PAY,

ADDITIONAL COVENANTE. - In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furth.ar covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interesi aie of  6.6250  %. The Note provides for changes in the
interest rate and the monthly payments, as icticas:

4. INTEREST RATE AND MONTHLY PAYMENT CAANGES

(A) Change Dates

The interest rate | will pay may change on the first 2ay of  January, 1998 , and on that day
every 1zth month thereafter. Each date on which my interestrate could change Is called a "Change Data.”

(B8) The Index

Beginning with the first Change Date, my interest rate w«l O tased on an index. The "Index” is the
weekly average yield on United States Treasury securities agjustecic a constant maturity of 1 year, as
made avallable by the Federal Reserve Board. The most recent lixlex figure available as of the date 45
days before each Change Date is called the “Current Index.”

If the Index Is no longer avallable, the Note Holder will choose a-neww index which is vased upon
comparable information. The Note Holder will glve me notice of this cholce.

(C) Catculation of Changes

Before each Changs Dae, ths Note Holder will caiculate my new interest rate oy ~uding Two and
Three / Quarters percantage poims ( 2.7500 %) 10.:ho Current Index.
The Note Holder will then round the result of this addition to the nearest one-gighth = Lna percentage
point (0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amourit #il be my new
Intarest rate until the next Change Date.

The Note Hoider will then determine the amount of the morthly payment that would be sudicient 1o
repay the unpaid principal that | am expected to owe at the Change Date in ful! on the maturity date at my
new interast rate In substantially equal payments. The resuit of this calcutation will be the new amount of
my monthly payment.

{D) Limita on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  8.6250 %
orless than  4.6250 %, Thereatior, my Interest rate will never be increased or decreased on any
single Change Date by more than two percentage polnts (2.0%) from the rate of intarest | have been paying
for the preceding twelve months. My interest rate wiil naver be greaterthan 12,6250 =%,

MULTISTATE ADJUSTABLE AATE RIDER-ARM 5-2-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0484/3111{0385)-L PAGE + OF 2 FORM 3111 3/85
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