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This instrument was prepared by: .
CHASE MAKHAITAN MORTGAGE CORP,

1211 WEST 22ND STREET, SUITE 120 .
QAKBROOK , 1v 60521 [}b (’t'bN
RETURN T0: JOIJON].
CHASE MANHATIAN MORTGAGE CORP.

4915 INDEPENDENCE PARXWAY

TARPA FL 33434

ATTENTION:
______{Hpace Abave T Line For Recording Data) C—

MORTGAGE 62600227
1626002275

THIS MORTGAGE (*Sscurity Instrument”) is givenon  Decembar 13, 19386

The mortgagor i3 . 5 O
STEVEN F CIACCIO, SINGLE L{ /
MARK 5 FISCHER, SINGLE Wk
STEVEN CIACCIO, SINGLE

("Borrower").

‘This Security Instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of thc State of New Jersey | and whose address is

343 THORNALL STREET EDISON, NJ 08837 ("Lender").
Borrower owes Lender the principal sum of

One Hundred Ten Thousand, Three Hundred and (0/1400 Dollars
(U.S. § 114,300.00 ). This debt is evidenced by Borrower's noe dated the same date as this Security
[nstrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, duc and payabie on
January 1, 2027 . This Securily Instrument secires 1o Lender: (a) the repaymet of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment o™ all other sums, with interest,
advanced under Paragraph 7 1o protect the security of this Security Instrument; and (c) the performeice of Barrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morizage, grant and convey

to Lender the following described property located in
County, {llinois:

COOK

UNITS 225 AND P-65,IN THE CLOCK TOWER LOFTS CONDCMINIUM AS DE-
LINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOTS 34 TO 47,BOTH INCLUSIVE IN ISHAMS RESUBDIVISION OF PARTS OF
BLOCKS 3,4 AND 5 OF ISHAMS SUBDIVISION OF THE NORTH 1/2 OF THE
SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH,
RANGE 14,EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SCUTHWEST OF
MILWUAKEE AVENUE, IN COOK COUNTY, ILLINOIS,WHICH SURVEY IS ATTACH-
ED TO THE DECLARTION OF CONDOMINIUM RECORDED AS DOCUMENT 9665688
3, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

See Attached Legal Descripticn
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hich has the address of
Wit as the adgress O 606-’-‘}7 . ‘—‘{) (”Pro " Addmss”)'
23100 WEST WARANSIA AVE #225, CHICAGO, IL &8fR% — . perty '

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a pant of the property. Al replacements and additions shall also be covered by this Security
Instrument. Ali of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right o
* mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower

. warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uriform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day ~ionthly payments arc die under the Note, until the Nots is paid in full, a sum ("Funds®) for: (&) yeacly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents zn the Property, if any: (c) yearly hazard or propeity insurance premiums; (d) yearly flood insurance
premiums, if any; {e) yeariy mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in
accordance with the provisions-of Peragraph 8. in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow ltems.” Lender may, atany time, collect and hold Funds in an amount not to excecd the maximum amount a lender
for a federally related mortgage ‘oai may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended fron Um= to time, 12 U.S.C. 42601 er seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. 1f so, Lepder may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender mey estimate the amount of Fana;: due on the basis of current dala and reasenable eslimates of expenditures of
future Escrow Jtems or otherwise in accordance.with applicable law.

The Funds shall be held in an institution v bnse deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in.ary Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually anatyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Berrower intcresi on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrowes to pay a che-fime charge for an independent real cslate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an sgreement is made or applicable
law cequires interest 1o be paid, Lender shall not be required to pay Botrower any interest or earnings on the Funds. Borrower
and Lender may agres in writing, however, that interest shali be patd or the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showin,, :redits and debits toihr. Funds and the purpose for which each debit to the
Funds was made. The Tunds are pledged as additional security for all sums securad by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by pplizable law, Lender shalt account to Borrower
tor the excess Funds in accordance with the requirements of applicable law. [f tie amount of the Funds held by Lender al any
time is not sufficient to pay the Escrow htems when due, Lender may so nolify Borrowe, in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall ms'e un the deficiency in ne more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prio: to the scquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credyt asainst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis receivia by Lender under
Paragraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amoyay payable under
Paragraph 2: third, to interest due, fourth, to principal dus: and last, io any late charges due under the Note.

4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impasitions attribulable to the Property
which may attsin priority over this Security [nstrument, and leasehcld payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, oc if not paid in that manner, Borrower shall pay them on time directly (o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall nromptiy fuimish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
tien, by or defends ageinst enforcement of the lien in. legal proceedings which in the Lender's opinion operate fo prevent the
enforcement of the lien; or (c) secures from the holder of the lien an sgreement satisfactory o Lender subordinating the lien to
this Security Instrument. !f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security instrumenl, Lender may give Borrower a notice ideniifying the lien. Borrower shail satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected an the
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Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or floading, for which Lender requires insurance. This insurance shall be maintained ir: the amounts and for the periods
that Lender requires. The insurance carmer providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to muintain coverage described above, Lender may, at Lender's
oplion, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clanse. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt noiice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.  1f the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whetker or rot then duc, with any excess paid to Borrower. If Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seltle a claim, then
L -ader may collect the insurance proceeds. Lender muy use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendzr and Borrower otherwise agree in wriling, any applicalion of proceeds to prinzipal shall not extend or
pastpone the due dateo. the monthly payments referred to in Paragraphs | and 2 or change the amouni of the payments. If under
Paragraph 21 the Propratv.is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior tc_the acquisition shall pass o Lender to the extent of the sums secured by this Security Instrzment
immedialely prior to the acauiition.

6. Occupancy, Pristreation, Maintenance and Protection of the Property; Borvower's Loan Application;
Leaseholds. Borrower shalt occupy, Ustablish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrumeit £p¢ shall continue to occupy the Property ay Borrower's principal residence for at least one
year after the date of occupancy, unless Lzader otherwise agrees in writing, which consert shall not be unreasonably withheld.
or unless extenualing circumstences exist whioh are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, ailow the Property to detericrate, o:-commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal. is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn crecieo by this Security Instrument or Lender's security interest. Borrower may
cure such a defauit and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes ro:<siture of the Borrower's interest in the Property or other maierial
impairtent of the lien created by this Security Instrumen: or Leader's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender {(or failed
lo provide Lender with any material information) in connection with/the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as-a principal residence. If this Security Insirument is on
a leasehold, Borrower shall comply with all the provisions of the Jears. | If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not mesge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fail< i perform the covenants ard agreements contained
in this Security Tnstrumen:, or there is a legal proceeding that may significantly atfect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce lswe or regulations), then Lender may do and
pay for whatever is necessary to protert the value of the Property and Lender's righis.ia the Property. Lender’s actions may
include paying any sums secured by & lien which has prictity over this Security Instrument, arpearing in court, paying reasonable
attomneys’ fees and entering on the Property to make repairs. Although Lender may take «c 1or under this Paragraph 7, Lender
does not have 1o do so. Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
securcd by this Security Instrument, Unless Borrower and Lender agree to other terms of paymer:, these amounts shall beat
interest from the dale of dishursement at the Note rate and shall be payable, with interest, upon not.ce Fom Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making tee ican secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1ffor any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the pretaiums required
to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alterale mortgage insurer approved by Lender. If
substantially equivalenl mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
paymenls may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender reguires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay (2
the premiums required to maintain merigage insurance in effect, or to provide a Joss reserve, until the requirement for mertgage .,

insurance erds in accordance with any written agreement between Borrower and Lender or applicable law. &
9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Froperty. Lender shail (2
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. LA

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connection with any 4y
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and .4

W
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the property in which
the tair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instriiment shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the
total amount of the suins secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of & partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are thea due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to inake
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the datc the nntice is given,
Lender is authorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or to the sums
sectired by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due deie wf the monthly paymenis referred to in Paragraphs | and 2 or change the amount of such payments.

11. Borrowe~ Not Released; Forbearance by Lender Not 8 Waiver. Extension of the time for payment ar
modification of amortizziiun of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shali not operaic t2 celeass the liability of the original Borrower or Borrower’s successors in inferest. Lender shall not
be required to commence prodredings against any successor in interest or refuse to extend time for payment or otherwise modify
amortizalion of the sums zecured hy this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. ~Aay forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or'remedy.

12. Successors and Assigns Brand; Joint and Severa) Liability; Co-Signers. The covenants and agreemenis of this
Security Instrument shall bind and benelic ‘ne successors and assigns of Lender and Barrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agriemisnts shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security lnstrument only tc mongage, grant and convey tha
Borrower's intarest in the Property under the tern's o€ this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and {c) agrees 1181 Lrider and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard to the terms i this Security Instrument or the Nole without the Borrower’s consent.

13. Loan Charges. If the loan secursd by this Secur’ty instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other inan charges collected or to be collected in connection with the loan
exceed the permiited limits, then: (a) any such loan charge shall 5e _educed by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower waicli exceeded permitted limits will be refunded to Borrower.
Lender may choosc to make this refund by reducing the principal cwer ynder the Note or by making a direct payment to
Borrower. !f a refund reduces principal, the reduction will be trealed as'a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumen: shall be given by delivering it or by mailing
1t by first class mail unleys applicable law requires use of another method. The notice shall be directed to the Property Address
ot any other address Borrower designates by nonice to Lender.  Any notice to Lender 51i9.) be given by first class mail to Lender's
address stated herein or any other nddress Lender designates by notice to Borrower. Apy notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securily Instrument shail be governed by federal law and the law of the
jurisdiction in which the Properly is located. [n the event that any provision or clause of this SeCutity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinen® oo the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument/ap. the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Secur'iy, Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Prop=riy or any interest
in it is sold ~r transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exsrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or msiled within which Borrower must pay sall sums secured by this ,
Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies =
permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have ‘
enforeement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to sny power of sale contained in this Security
Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those corditions are that Borrower: (a) pays Lender ”,
all sums which then would be due under this Security Instrument and the Note as if nc acceleration had occurred; (b) cures any W0
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defaull of any other covenants or agreements; (=) pays all expenses incurred in enforcing this Security Instrumest, including, but
not tirnited to, reasonable attornsys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Securiiy Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
lnstrument shal) continue unchanged. Upon reinstatement by Borrower. this Security Inslrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the case
of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partia) inlerest in the Note (together with this Security
Instrument) may be sald one or more times without prior netice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Secunity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will
be given written notice of the change in sccordance with Paragraph 14 sbove and epplicable law. The notice will slate the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that s in violation of any Environmenta! Law. The preceding two sentences shall not apply to the presence. use, or storage on
the Property of smw'i quantities of Hazardous Substances thai are generally recognized to be appropriate to normal residential uses
and to maintenance of fhe Property.

Borrower shuil promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
goverumental or regulatiiy agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has rctuzi \nowledge. If Borrower learns, or is notified by any govemmental or regulatory authority, that
any removal or other remedigiinn € any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in arcordance with Environmental Law,

As used in this Paragraph 2/~ Hazardous Substances” are those substances defined as toxic or hazrrdous substances by
Environmental Law and the following substances: gasoline, kerasene, other flammable or toxic petroleun products, toxic pesticides
and herbicides, volatile solvents. matertais containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmenta) Law" means fecZral laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmenta) protection.

NON-UNIFORM COVENANTS. Borrower ans Jiender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall giveaoiice to Borrower prior ta acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrumeut ‘but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specif ;: (u) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is givei t Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in th. notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding an< ssle of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to arse't in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foree!ssure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payrientin full of al} sums secured by this Security
Instrument without further demand and may foreclase this Security Instrwmz2p? by judicial proceeding. Lender shall be
entitled to collect a!) expenses incurred in pursuing the remedies provided in this Peragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ali sums secured by this Security Instrument, Lenae - shali release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prupeity.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower und ecorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and ' i’ amend and supplement
the covenants and agreemenis of this Security lnstrument as if the ridar(s) were a pant of this Security Instment.

The following riders are attached:
Adjustable Rate Rider Condominium Rider
Second Home Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and Sovenams contained in th ity Instrurnent

- .and in any rider(s) executed by Borrower and recorded with it. y / ¢t _
,1 4‘ i l ‘\ . 7 _/’/ > - . . “,: P
—_ . T - [ o - ) - (..ﬁ,‘_ s \

. STEVEN F CIACCIO MARK © FISCHER

: @‘#;M
. STEVEN CIACCIO

{Bymcr dsiwe This Line For Ackaowbedgeend|

STATE OF ILLINO}S, County of COOK l
88

)

s
1, the Undersigned. a Notary Public in and for said county apd s'ate, do hereby certify that

STEVEN F CIACCIO, SINGLE
MARK S FISCHER, SINGLE
STEVEN CIACCIO, SINGLE

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing irstument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered \he said instrument as tis, her, their free and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 13th day of Tiecember, 1996

- s

My Commission expires: .-~~~ i e - Ji g _./‘/ N
v . - , . ; / .

! AN YRR c
Theny DIUIGAR (.
NATY TR - T O 1 LINOIS (0

t
A A U TR B A \
A I LA s
of!

,..vh
W

Prepared By:KRISTINE HENNESSY
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FIXED/ADJUSTABLE RATE RIDER

CMT NON-CONVERT 7/1 ARM (First 7 Years Fixed)
{1 Year Treasury Index — Rate Caps) 62600227
1626002275
THIS FIXED/ADJUSTABLE ZATE RIDER is made this 13th day of December,
1996 , and is incorporai=s .o and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the "Security [nsirument™) af the same dat+ given by the undersigned (the "Borrower™)
io secure Borrower's Adjustable Rate Note (the "Nete ™) to

CHASE MANHATTAN MORTGAGE CCRPURATION (the "Lender")
of the same date and covering the property descriled in the Security Instrument and located at:

60647 ¢
2300 WEST WABANSIA AVE #225, CHICACO, IL EOAQAX fEC?SW

{Property Addres -

THE NOTE CONTAINS PROVISIONS ALLOWING FORCHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AN THZ MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements mia de in the Security Instrument,
Boirower and Lender further covenant and agree as follows:
A. INTERESTY RATE AND MONTHLY PAYMENT CBRANGES
The Note provides for an initial interest rate ot
Eight & One-Quarter 3.250 %
The Note provides for changee in the inlerest rate and the monthly pay ments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day of January 2004 | and on that day every
12th month thereafter. Gach date on which my imerest rate could change iy called "Chunge Date.”

~
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on un Index. The "Index” is the weckly
average yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.” if the lndex is nc longer available, the Note Holder will choose a new index
which is based upon comparable information. The Note Holder will give me nolice of this choice.

(C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & Three-Quarters
percentage points { 2.750 %), "the Margin”, to the Current Index. The Note Holder will then
round the resvii of this addition to the nearest one-eighth of one percentage point {0.125% ). Subject 1o the limits
stated in Section 4{D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Ho'der will then determine the amount of the monthly payment that would be sufficient 1o repay
the unpaid principai thanl am expected to owe al the Change Dale in full on the maturity date al my new inlerest
rate in substantially equa’ psyments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interes. Bate Changes

The interest rate | am reguised to pay at the first Change Date will not be greater than

Eleven & One-Quarter
or less than

Five & One-Quarter 5.250 ¢,
Thercafier, my interest rate will never bu.increased or decreased on any single Change Date by more than two
percentage points (2.0%) from the rale of intexast I have been paying for the preceding twelve months. My interest

rate will never be greater than
Thirteen & One-Quarter 13.250 %,
or {eys than the Margin.

(F) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount cf my new monthly
payment beginning on the first monthly payment afier the ChangZ Late unlil the amount of my monthly payment
changes again.

(F) Notice of Changes

‘The Note Holder will deliver or muil to me a notice of any changes ir'my)interest rate and the amount of my
monthly payment before the effective date of any change. The notice will inclirde information required by faw to
be given me and also the tille and telephons number of a person who wiil answer any question [ may have
regarding the notice.

(A) Until the interest rate is converted from a fixed rate to an adjustable aie un the first change date,
Uniform Covenant |7 shall be as foilows:

Transfer of the Property or a Beneficial Interest.

If alf or any part of the Propertv or any interest in it is seld or transferred (e if a beneficial
interest is soid or transferred) without immediate payment in fuli of all sums secured by this Seciry Instrument,
Lender may call all such sums immediately due and payable.

H Lender exercises thig right, Lender shall give Borrower notice of acceleration. The.netice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within wiich the
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permilied by this Security Instrument without fusther
notice or demand on Borrower.

(B) Oncc the interest rate converls 1o an adjustable rate, Uniform Covenant 17 described in (A) above shall

11.250 ¢

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-TTa8.1t (5/9) Page 2 of 3 {replaces 1/96)
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then cease to be in effect and Uniform Covenant 17 shall instead be as follows:

Transfer of the Property or a Beneficial Interest.

If alf or any part of the Property or any interest in it is sold or transferred (or if a beneficial
interest is sold or transferred) without immediate payment in ful] of all sums secured by this Security [nstrument,
Lender may call all such sums immedialely due and payabie.

If Lender excrcises this right, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which the
Barrower must pay all sums secured by this Security Instrument. {f Borrower fails to pay these sums prior to the
exoiration of such period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

After the first Change Date, the Lender shall not exercise this right if: (a) Borrower causes to
be submitted *2 ender information required by Lender to evaluate the intended transferee as if a new loan were
being madetotte transferee: and (b) Lender reasonably deterinines that Lendsr’s security will not be impaired by
the loan assumition and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lerder.

Trthe entent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the )asn assumplion. Lender may alse require the transferee to sign an assumplion agreement
that is acceptable to Lendzr 8::d that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Iist'ument, Borrower will continue to be obligated under the Nole and this Security
Instrument unless Lender reicases Rorrower in writing.

BY SIGNING BELOW, Borrowur accepts and agrees to the lerms and covenants contained in this
Fixed/Adjustable Raie Rider.

LG 5 U i

STEVEN F CIACCIC MARK.2 FISCHER
AN
%:M M _
STEVEN CIACCIO
MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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CONDOMINIUM RIDER 62600227
1626002275

THIS CORDOMINIUM RIDER is made this 13th day of
Decembher 1996 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower"} 1= secure Borrower's Note to

CHASE MANHATTAN MORTGAGF-CORP. , a corporation
organized and existing under the laws of the state of NEW JERSEY

{the "Lender”) of the same date and coverirg the Property described in the Sccumy Instrument- ({z\;i located i
2300 WEST WABANSIA AVE #22%, «~'HICAGO, 1L

The Property includes & unit in, together with an und; J1ded interest in the common elements of, a condominium
project known as:

CLOCK TOWER LOFTS

P:--pm) At rcas

Name of Crediminive Frojec
(the "Condominium Project”). 1f the owners association or other entity wiich acts for the Condominium Project
(the "Owners Association”) hoids title to property for the henefii or use ot its members or shareholders, the
Property also includes Borrower's interest in the Owners Associalion and 'iie)uses, proceeds and henefits of
Borrewer’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreeincnis made in the Security
instrument, Borrower and lender fuiiner covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projects’s Constitueni Documents. The “Constituent Documents” are the: (i) Declaraion or any
ather document which creates the Condominiur Project; (i) hy-laws; (iii} code of regulations; and {iv) other
equivaient documents. Barrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Censtiiuenl Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepled insurance

MULTISTATE CONDOMINIUM RIDER-Single Family T a0 S0
C-H01TLT (5/96) Page | of 3 (Replaces 10/94)
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carrisr, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term "extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

{il) Borrower's obligalion uader Uniform Covenant 5 to maintain hazard insurance coverage on Lhe
Property is deemed satisfied to the extent that the vequired coverage is provided by the Owners Association policy.

Borrewer shall give Lender prompt notice of any lapse in required hazard insurance coverage,

Iz the event of a distribulion of hazard insurance proceeds in liew of restorstion or repair following a loss
to the Proparty, whether to the unit or to commen elements, any proceeds payable to Borrower are hereby assigned
and shail be‘pai) 1o Lender for application to the sums secured by the Security Instrument, with any excess paid
to Borrower,

C. PUBLIC LIAG(LTY INSURANCE, Borrower shull take such actions as may be reasonable to insure that
the Owners Association vwintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. CONDEMNATION. The proce2d= of any award or claim for damages, direct or consequential, payable o
Borrower in connection wilth any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements or for (ny conveyance ir lieu of condemnation, are hereby assigned and shall be
paid to lender. Such proceeds shal! be applixd by Lender to the sums secured by the Security Instrument us
provided in Uniform Covenant (0.

E. LENDER’S PRIOR CONSENT. Borrower shallnoi. except after notice to Lender and with Lender's prior
wriltten conseni, either partition or subdivide the Proporty 2 consent (o :

{i) the abandonment or termination of she Condoinizium Project, except for abandonment or termination
required by law in the case of substantial destruction by 1ir< or other casualty or in the case of a taking by
condemnation or sminent domain;

(ii) any amendment (0 any provision of the Constituent docunezis if the provision is for the express benefit

of Lender,
{iii) termination of professional management and assumplion-of  self-management of the Owners

Associalion; or
{iv) any acticn which would have the effect of rendering the public liability Zasurance coverage maintained

by the Owners Association unaczeptable to Lender.

F. REMEDIES. If Borrower does nol pay condominium dues and assessments when due, they Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of besrower secured
by the Security Instrumeni. Unless borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice fruin Lender
te Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family Formn 1140 990
C-6007LT (3/96) Page 2 of 3 (Replaces 10/94)
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisicns contained in this
Condominium Rider.

O YD 0 D)
Heran T Gares <~-W>f "':2\, D _;591\

STEVEN F CIACCIO 7 MARK S FISCHER

D Coe o

STEVEN CIACCIO

MULTISTATE CONDOMINIUM RIDER-Single Family Form 3140 9%
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SECOND HOME RIDER gzggggg;js

THIS SECOND HZM: RIDER is made on this 13th day of December, 1956
. and usinzorporaled into and shall be deemed (o0 amend and suppilement the Mortgage, Deed

of Trust, or Security Deed (1%, Security Instrument”) of the same date given by the undereigned (the "Borrower,"
whether there are one or mour. zcrsons undersigned) to sscure Borrower’s Note ta

CHASE MANHATTAIN MORTGAGE CORPORATION

tthe "Lender”} of the same date and covering e nroperty described in the Security Instrument (the "Property”),

which is located at: 60647 . -Q7
2300 WEST WABANSIA AVE #225,  CHICAGO, IL SRR ‘i _’%Z;/

Propety Addross
In addition to the covenants and agreements mace in the Securi'y Instrument, Borrower and Lender further covenant
and agree that Uniform Covenant & of the Security Instrumeid is deleted and is replaced by the following:

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrower’s
Loan Application; Leaseholds. Borrower shall occupy, and sha'icaly use, the Property ns Borrower's
second homs. Borrower shall keep the Property available for Boirower’s exclusive use and enjoyment at
al times, and shall not subject the Property 1o any timesharing or otliei siared ownership arrangement or
to any rental pool or agreement that requires Borrower either to rent the rojerty or give a management
firm or any other persen any control over the occupancy or uss of the Froperty. Borrower shali not
destray, damage or impair the Property, allow the Property to deteriorate) or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whetaer vivil or criminal,
is begun that in Lender's good faith judgment could result in forfeiture of the Ficpery or otherwise
materially impair the lien created by this Security Instrument or Lender’s security interest:” Rorrower may
cure such a default und reinstate, as provided in Paragraph 18, by causing the action or preseeding to be
dismissed with a ruling that, in Lenders good faith determination, precludes forfeiture of the Rorvower's
interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender's security interest.  Borrower shall alsc be in defanht if Borrower, during the toan application

MULTISTATE SECOND HOME RIDER-SINGLE PAMILY-Freddic Mac UNIFORM INSTRUMENT FORM 3890 9/90
C-T024LT (5/99) Page ! of 2 (ieplaiws Rav. 1064,
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| process, gave materially false or inaccurate information or statements 1o Lender {or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but
not limited to. representations conceming Borrower's occupancy and use of the Property as a second
home. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1o the Property, the leaschold and the fee title shafl not merge unless
Lender agrees to the merger in writing,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Second Home
Rider.

<, <z : W , N , A
/§1gfLV\ G Caxnuuo A o O (/

STEVEN F CIACC:iO MARK S FISCHER

Aer Caileed

STEVEN CIACCIO

MULTISTATE SECOND HOME RIDER-SINGLE FAMILY-Freddic Mac UNIFORM INSTRUMENT FORM 3830 9190
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PARCEL NO. 14-31-319-027-0000

"MOR TGAGOR ~ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS ANL FASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF

CONCOMINIUM.
“THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESFXVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAINL DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN."
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