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THIS MORTGAGE ({“S.curity Instrument™) is given on ~ December 12, 1996 . The morigagoris
Patrick Landroeh, A /Single Man Never Married

("Borrower™), This Security Instrumeziiis sivento  Lincoln Park Savings Bank

: , which is organized and
existing under the laws of the State of lilinois , and whose address 15
1946 Weat Irving Park Road, Chicag>, *! 60613
("Lender"). Borrower owes Lender the principal sun'of ° Four Hundred Eighty Four Thousand
Dollare and no/100 Dollars
(U.S. §484,000.00 ). This debt is evidenced t'y Borrower's note dated the same date as this
Security Instrument {"Note"), whick provides for monthly payriep:s. with the fuli debt, if not paid earlier, due
cnd payable on January 1, 2027 . This Secun’y Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all “zaewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, udvances. under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borruwer’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hireby mortgage, grant and
convey to Lender the following described property located in COOK

County, Illinois:

LCT 31 IN TALBOT'S SUBDIVISION OF THAT PART OF BLOCK 13, LIING WEST OF
CLARK STREET IN LAFLIN, SMITH AND DYER'S SUBDIVISIDON OF THE NDORT/IEAST
1/4, (EXCEPT 1.28 ACRES IN THE NCQRTHEAST CORNER) OF SECTIQN 20, TOVISHIP
40 NORTH, RANGE 14, EAST OF THE THI®RD PRINCIPAL MERIDIAN, IN COOK .ULUNTY,

ILLINGIS,

P.I.N. 14-20-225-207-0000, VOLUME 484

O

L

which has the address of 1116 West Addison Chicago
(STREET} {CITY}
Ilinois 60613 ("Property Address”);
|ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptty refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or gale as a credit against the sums secured by this Security [nstrument.

3. Application of Payments, Unless applicable faw provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
gecond, to amounts payable under paragraph 2!; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note,

4. Chrrges; Liens, Borrower shail pay all taxes, assussments, charges, fines and impositions
attributabls to 'he Property which may sttain priority over this Security Instrument, and leasehold payments
or ground ren*s, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
oot paid in that msnner, Borrower shall pay them on time directly 1o the person owed payment. Borrower
shall promptly furrisk to Lender ail notices of amounts to be paid under this paragraph. If Borrower makes
these payments dirsct’y, Sorrower shall promyly furnish to Lender receipts evidencing the paymeats.

Borrower shall premeir: discharge any lien which has priority over this Security Instrumeat unless
Borrower: (a) agrees in writiag io the paymen: of the obligation secured by the lien in & manner acceptable
to Lender; (b) contests in good-{uith the litn by, or defends aguinst enforcement of the lien in, legal
proceedings which in the Lende:’s ¢pinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreerca! satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that ny part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may gi’e Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set (orth tbove within 10 days of the giving of notice.

$. Hazard or Property Insurance.,  Borrower shall keep the improvements now existing or hereafies
erected on the Property insured ngainst loss by fire, "iazaids included within the term "extended coverage”
and any other hazards, including floods or flooding, +or which Lender requires insurance This insurance
shall be maintained in the amounts and for the perivds <hat Lemder requires. The insurance carrier
providing the insurance shall be chosen by Borrower sutjzct'to Lender's approval which shall not be
unreasonahly withheld. If Borvower fails o maintain coverage dsicribed above, Lender may, at Lender’s
option, oblain coverage 10 protect Lender's rights in the Property in accordaace with paragraph 7.

All insurance policies and rencwals shall be mcceptable to Lender and shail include a standard
mortgage clause. Lender shail have the right to held the policies and rencwals. §f Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewa’ notices. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. Lende: may make proof of loss if
not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged. if the restoration or repair is economizally feasible and
Lender's security is not lessened, If the restoration or repair is not economically feasibiewr Lender’s
security would be lessened, the insurance procecds shall be applied to the sums secured by tuis Sacurity
[nstrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the Property,
or does not answer within 30 days a notice riom Lender that the insurance carrier has offered etz a
claim, then Lender may collect the insursnce proceeds. Lander may use the proceeds to repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise angree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments refirred to in paragraphs | and 2 or change
the amount of the payments. [f under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage 1o the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior o the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemuation, are hereby assigned and shall be paid to Lender.

In the event of a total iaking of the Properly, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or grealer than the amount of the sums sectured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily
[nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property iminec'iately before the taking. Any balance shall be paid to Borrower. In the event of & partial
taking of the Pruperty in which the fair market vaiue of the Property immediately befare the taking is less
than the amoun’ of the sums securod immediately before the tsking, unless Borrower and Lender
otherwise agree in waiing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by thus Gecurity Instrutient whether or not the sums are then due,

1f the Property is sbaiidr.ied by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award orse't!> a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given ! ender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Druperty or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othervise agree in writing, any application of proceeds te principal shall
not extend or postpone the due date of the 1207 hly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance By Y.ender Not 8 Waiver, Extension of the time for
payment or modificetion of amortization of the sums s:curcd by this Security Instrument granted by Lender
1o any successor in interest of Borrower shall not operaic (0 release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be reqeired to commence proceedings against any
Successor in interest or refuse to extend lime for payment vio'lierwise modify amortization of the sums
secured by this Security Instrument by reason o’ any demand mad< by the original Berrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any rgh! or remedy shall not be 8 waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joini and Several Liability; Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successors wid assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and as reements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does nol execn:te the Note: (a) is
co-signing this Security [nstrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Insirupent; (b} is not personally obligated 15 pry the sums
secured by this Security imstrument; and (c) agrees that Lender and any other Borrower.may urree (0
extend, modify, forhesr or make any accommoclations with regard to the terms of this Security Justrument
or the Note without that Borrower's conseat.

13. Loan Charges. [f the logn secured by this Security Instrument is subject to & law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collecled or to be collecied in connaction with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by redicing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment cherge under the Note.

H.LINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/%0
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Substances that are generally recognized to be appropriate lo normal residential uses und {o maintenance
of the Property.

Borrowes shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Preperty and any
Hazardous Substance or Environments! Law of wiich Borrower has actual knowledge. If Borrower jeams,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law.

As used in thix paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous s:bstances by Environmental Law snd the foilowing substances: gasoline, kerosene, other
flammabls or toxic petroleum products, toxic posticides and herbicides, volatile sclvents, materials
containing aslxstos or formaldehyde, and radicactive materials. As used in this paragmph 20,
*Environmenta! Law" means foderal faws and laws of the jurisdiction where the Property is located that
relate o health, s»7ety or environmental protection.

NON-UNIFORM CZYENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Romedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any co»snamt or sgreement in this Security Instrument (but wot prior to
acceleration under parugraph .7 unless applicable law provides otherwise). The notice shall
specify: (a} the default; (b) the cction required to cure the default; {c) a date, not less than 30 days
from the date the notice is given to Lorrower, by which the default must he cured; and (d) that failure
to cure the default on or before the daie spocified in the notice muy result in acceleration of the sums
secured by this Security Instrument, forcisssare by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the 40t (o reinsiate after acceleration and the right to assert
in the foreclosure proceeding the non-existen e of a default or any other defense of Borrower to
acceleration and foreclosure. If the defawlt is not cured an or before the date specified in the notice,
Lender at its option may require immediate payiirad in full of all sums secured by this Security
Instrument without further demand and may fGieciose this Security Instnument by judicial
proceeding. Lender shall be entitled to collext all exparias incurred in pursuing the remedres
plt‘lovided in this paragraph 21, including, but not limvited tr, “casonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security lustrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay ary recordation costs.

23. Waiver of Homeslead. Borrower waives all right of homestead exerption in the Property.

24. Riders to this Security Instrument. 1f one or more riders are exscuted by Boirower and recorded
together with this Security Instrument, the covenants and agrecmeats of each such-rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were & part of this Sscurity Instrument, [Check applicable box(es)]

(] Adjustable Rate Rider ~ |J Condominium Rider (%] 1.4 Famity Rider
D Graduated Payment Rider D Planned Unit Duvelopment Rider D Biweekly Payment Rider
D Balloon Rider D Rale Improvement Rider D Second Home Rider

L] Othests) [specify]

ILLINOIS-SINGLE FAMILY-FNMA/FRLMC UNIFORM INSTRUMENT FORM 3014 99
ISC/CMDTIL/0894/3014(0940)- L, PAGET0OF S
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER ismade this 12th dayof Oecember, 1996  andisincorporsted into and
shal] be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securnity Instrument”} of
the same date given by the undersigned (the “Borrower") o secure Borrower's Noie to
Lincoln Park Savings Benk (the "Lender®)

of the same date and covering the Property described in the Security Instrument and located at:

1116 West Addison,Chicapo,lL 60613

[Property Address)

1-4 FAMILY COVLN.ANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender furthr¢ cuvenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENTIn addition to the Property
described in the Security Instrumen?, e following items are added to the Property description, and shall also constitute
the Property covered by the Security Instroromt: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or nended to be vsed in connection with the Property, including, but not
limited to, those for the purposes of supplying o! disiributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security snd.zccess control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, d:shwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtiin rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hercafier attached to the Property, all of tvnich, including replacements and additions thereto, shall be
deemed to he and remain & part of the Property covered by the: Gecurity Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasekinld astate if the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security Instrumert v the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LA W Borrower riell not seek, agree 1o or make a change in the
use of the Property or its zoning clessification, unless Lender has agreed in writing to the change, Borrower shall
comply with all laws, ordinances, regulations and requirements of any goverumental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bocrower shal! not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior writtes jv.rmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in acdition to the other
hazards for which insurknce is required by Uniform Covensnt 5.

E. "BORROWER’S RIGHT TQ REINSTATE" DELETEILniform Covenant 18 is dejeted.

F. BORROWER’S OCCUFANCY. Unless Lender and Borrower otherwise agree in writing, the first e2atence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. AH remaining covenants avd

sgreements set forth in Uniform Covenat 6 shall remain in effect. 2
[

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property 3
and all security deposits made in connection with leasss of the Property, Upon the assignment, Leader shall have the F-‘f
right to modify, extend or terminate the existing leases and to exscute new Jeases, in Lender’s sole discretion. As used 5_-3
in this paragraph G, the word *lease” shall mean “sublease” if the Security Instrument is on a leasehold. :1:
o

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absojutely!
and unconditionally assigns and transfers to Lender al) the rents and revenues {"Rents®) of the Property, regardless of to
whom the Rents of the Pruperty are payable. Borrower authorizes Lender or Lender's agenis to collect the Rents, snd
agrees that each tenant of the Property shail pay the Rents to Leader or Lender's agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower potie of default pursuant to paragraph 21 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent,
This assignment of Rents constitutes an absolute assignmeat and not an assignaient for additional security only.

MULTISTATE 14 FAMILY RIDER  ~ FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3170 64/90
ISQIC 1 4FR /{01913 1 70(09-90)-L PAGE 1 OF 2
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 12th dayof becember, 1996  andis
incorporated inta and shall be deemed to amead and suppicment the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument*) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note")to Lincoln Park Savings Bank

(thé “Lender™) of the same date and covering the property described in the Security Instrument and located
at:

11716 West Addison,Chicego, L 60613
{Propeity Addreas)

THE NO17. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE WZNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUsT PAY,

ADDITIONAL COVENANTS. I~addition to the covenants and agreements made in the Secunity
Instrument, Borrower and Lender furtlier covenant and sigree as follows:

A. INTEREST RATE AND MONTHLY ¢5YMENT CHANGES

The Note provides for an initial interestiztcot. 7.3 75 0%, The Note provides for changes in the
interest rate and the monthly payments, as follow i

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate ] will pay may change on the first dayof . January, 2000and on that day every
12th month thereafter. Each date on which my interest mte cauld change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based o6 an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a consteat maturity of 3 year, as made

available by the Federal Reserve Board. The most recent Index figure avaiiahie as of the date 45 deys before
each Change Date is called the "Current index.”

If the Index is no longer availabie, the Note Holder will choose a new index s+ lick: is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Charge Date, the Note Holder will calculate my new interest rate by add.og Two and Three /
Qusrters percentage points ( 2. 75 %¥to the Current [nde.. . The Isote
Holder will then round the result of this addition to the nearest one-eighth of one percentage pomni /2,125 %).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest race unti] the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in fuil on the maturity date at my

new interest rate in substantially equal paymeants. The result of this calculation will be the new amount of my s
monthly payment. ()
(D) Limits on Interest Rate Changes (D
The interest rate | am required 1o pay at the first Change Date will not be greater than 9.375% or e
lessthan 7.375 %. Thereafler, my interest rate will never be increased or decreased on any single e
Change Date by more than two percentage points (2.0%) from the sate of interest | have been paying for the ke
preceding 12 months. My interest rate will never be greater thas 13.375% or less than Ly
7.375 %. Gl
MULTISTATE ADJUSTABLE RATE RIDER-ARM 3/1 Uniform Inatrument Form 3108 3/85

ISC/CRID**/0392/3108(03-35)-L PAGE10F 2
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